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LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (a) This Dued of Trustis a LINE OF CRENIT INSTRUMENT. (b) The maximum principal amount to be advancad
pursuant to the Credit Agreement is $10,000.06. {¢) The term of the Credit Agreement commences on the date of this Deed of Trust and ends on May

20, 2006.

THIS DEED OF TRUST IS DATEL MAY 1, 1996, among JOHN A BOICE and SUSAN M BOICE, HUSBAND AND
WIFE, whose address [s PO BOX 479, KENO, OR 97627 (referred to below as “Grantor”); WESTERN BANK, a
division of Washington Mutual Bank, whose address Is 421 South 7th Street, P.0O. Box 669, Klamath Falls, OR

97601-0322 (referred to below sometimes as nLender” and sometimes as »Beneficiary”); and KLAMATH

COUNTY TITLE CO., whose address Is 422 MAIN ST, KLAMATH FALLS, OR 97601 (referred to below as
"Trustee”).

CONVEYANCE AND GRANT. 'or valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, titte, and interest in and to the foliowing described real property, together with all existing or subsequently erected of affixed buildings,
improvements and fixtures, all easements, righits of way, and appurtenances; all water, water rights and ditch rights (including stock in utiiities with ditch
or irrigation rights); and all other rl&hts, royahies, and profits relating to the real propenx including without limitation all minerals, oil, gas, geothermal
and similar matters, located In KLAMATH County, State of Orepon (the fleal Property”):

THE E1/2NW1/43E1/4 OF SECTION 32, TOWNSHIP 40 SOUTH, RANGE 8 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

The Real Property or its addrass is commonly known as 20754 KENO WORDEN RD, KLAMATH FALLS, OR
97603. The Real Property ta:: identification nurhber is R584647, R625899 AND M54381.
Grantor presently assigns 0 Lender (also krown as Beneficiary in this Deed of Trust) all of Grantor's right, titie, and interest in and to all present and

future leases of the Property and all Rents fom the Property. In addition, Grantor grants Lender a Uniform Commercial Cede security interest in the
Rents and the Personal Property defined balow.

DEFINITIONS. The following words shall have the following moanings whin used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shali have the meanings attributed to such terma in the Uniform Comimercial Code. All references to dollar amounts shall mean amounts in fawvful
money of tha United States ot America.

Beneficlary. The word 'Baneficiary” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns. WESTERN
BANK, a division of Washington Mutual Bank also is reterred to as "Lendar” in this Dised of Trust.
Credlt Agresment. The words "Cre4it Agreement” mean the revolving credit agreement dated May 1, 1996, with a credit imit in the

amount of $10,000.00, betwean Grantor and Lender, together with all renewals, extensions, modifications, refinancings, and substitutions
for the Credit Agreement. The matuirit date of the Credit Agreament Is May 20, 2C06. “The rate of interest on the Credit Agreement is subject to
indexing, adjustment, renewal, or renegotiation.

Deed of Trust. The words "Deed of Trust” maan this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” mean3 any and all persons and entities executing this Deed of Trust, including without limitation JOHN A BOICE and
SUSAN M BOICE.

Geuarantor. The word »Guarantor” means and includes without limitation any and all guerantors, sureties, and accommodation parties in
connection with the Indebtedness.

improvem=nts. The word "improvemants” means and Includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Fropenty, tacilities, additions, replacements and other construction on the Real Property.

] :
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"Indebtednsss” means alf principal and Intorest payable under tha Credit Agreement and any amounts expended or
icharge obfigations of Grantor Or expenses incumed by Trustea or Lender to enforce obligations of Grantor under this
Deed of Trust, together wih interest on such amounts as provided in this Deed of Trust, Specifically, without Hmitation, this Deed of Teust
Secures a revolving line of credit, whizh obligaies Lender to make sdvances to Grantor 8o long as Granto
the Credit Agreement. Such advancas may be meds, repald, and remade from time to time,
outstanding balance owing at any one time, not Including fingnca cliarges on sush balance atafi
in the Credit Agreement, uny temporary overagos, other chai
shall not exceed the Crecit Limit as drovided I the Credit
8ecures the balance outstanding uncler the
any Intsrmeciats balance.

Lender. The word "Lender" means WESTERN BANK, a division of Wastington Mutua' Bank, its successors and assigns.

Personal Property. The words "Persg nel Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hercatter attached or affixed to the Real Property; togather with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such Property; and together with all proceads (including without limitation all insurance proceeds and refunds cf
premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Reaj Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights dezcribed above in the "Convayance and Grant® section.

Related Documents. The words "Related Documents” mean and include withou: limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, Security agreemanty, mongages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed In

Rents. The word "Rents”

Property.

Trustee. The word "Trustee” means KLAMATH COUNTY TITLE CO. and any substitute or 8UCcessor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) FPAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THis DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Deed of Trust, Grantor shalt Pay to Lender all amounts secured by this Deed ot

Trust as they bacome due, and shall strictly and in a timely manner pertorm ail of Grantor's obligations under the Credit Agreement, this Deed of Trust,
and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use, Until

Duty to Malntain, Grantor sh

necessary to preserve its value.

Hazardous Substances. The terms "threatened reloase,” as used in this
Deed of Trust, shalf have the same :

1980, as amended, 42 U.S.C. S , 3 i2ati X . . 99-499
("SARA™, the Hazardous Materi ¢ .S.C. . . servation and Recovery Act, 42 US.C.
Section 6301, et se N icable 1 to any of the foregoing. The terms
"hezardous waste” and ~ : i ; by-products or any fraction thereof

threatened litigation

Lender in writing, (i

Store, treat, dispose of, or release any h
conducted in compliance with

ction and reconveyance
n the Froparty, whather by foraclosurn or othe

Nulsance, Waste. Grantor shall not cause, conduct or Permit any nulsance nor commit, parmit, or sufter any stripping of or wasta on or to the
Property or any portion of the Property. Without limiting the generality of the foregolng, Grantor wil not remova, or grant to any other party the
right to remova, any timber, minerals (includirg oft ang qus), soll, gravel or rock; Products witaout the prior written consent of Lender.
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Removal of Improvements. Grantor shull not demolish or remove any Inproverents from the Real Property without the prior wriften consent of

Lender. As a condition to the removal of a1y Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements with Impravements of o1 least equal value. v

Lender’s Right to Enter. Lander and its agents and representatives may enter upon the Real Property at all reasonable times to aftend ©
Lender’s interests and to inspuct the Properly for purposes of Grantor's cornpliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requliretnents, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafter in
effect, of ell governmental atthorities appicable to the use or occupancy of tho Property. Grantor may contest in good faith any such law,
ordinance, or regulation and vithhold compliance during any proceeding, including eppiopriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, £1 Lender's sole opinion, Lender's interests In the Property aro not jeopardized. Lender may require
Grantor to post adequate sectirity or a surety bond, reasonably satisfactory to Lendar, to protect Lender's intorest.

Duty to Protect. Grantor agrees neither to abandon nor leavo unattsnded the Property. Grantor shall do all other acts, In addition to those acts
set forth above in this section, which from tto character and use of the Praperty are toassnably nocossary 1o protoct and proserve tho Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at lts option, declare Immediately due and payablo all sums securoed by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consant, of all or any part of the Raal Property, or any Interest in the Real Property. A "sale
or transfer’ means the conveyancn of Real Pronerty or any right, title or interest therein; whether logal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sa'e, deed, Insteliment sale contract, land contract, contract ‘or deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assijnment, or transfer of any bencficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership ot more than iwenty-fiva percant {25%} of tho voting stock. partnership Interests or limited liability company interests,
as the case may be, of Grantor. However, this option shail not be exercised by Lender if such exercise Is prohibited by foderal law or by Oregon law.

TAXES AND LIENS. The foliowing provisions relating to the taxas and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay v/hen due (anc in all evonts prior to delinquancy) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due al! claims for work done on ar for services
rendered or material furnishect to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lian of taxes and assessments not due and except as otherwise provided In this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over tha obligation to
pay, so long as Lender's interost in the Pror.erty is not jeopardized. H a lien arises or is filed as a result of nonpayment, Grantor shall within fitteen
(15) days after the lien arises or, if a lian is tiled, within fitteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or cther security satisfactory to Lender In an amount sutficiont
to discharge the lien plus any costs and atiorneys’ faes or other charges that could accrue as a result of a foraclosure or sale under the fien. In
any contest, Grantor shail defond itself and Lender and shall satisty any adverse judgment before enforcemant egainst the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tho taxes or assessmenta and shall
authorize the appropriate governmenial ofiiclal tc deliver to Londer at any time a writlen statemont of tho taxes and assessments against tho
Property.

Notice of Constructlon. Graator shall notity Lender at least fifteen (15) days before any work Is commencod, any services are furnished, or any
materials are supptied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materfals. Grantor will upon request of Lender furnish to Lender advarice assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCEE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Malntenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and llability Insurance as Lender
may reasonably require. Polcies shall be written in form, amounts, coverages and basis reasonably accoptable to Lender and issued by n
company or companies reasonably acceptadle to Lender. Grantor, upon raquest of Lender, will deliver to Londer from timo 1o timo the policies or
certificates of insurance in forra satisfactory "o Lender, including stipulations that covarages will not be cancelled or diminished without at feast ten
(10} days' prior written notice 1o Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, orniasion or default of Grantor or any other persan, Should the Real Property at any time become located
in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance to the extant such insurance is required by Lender and is or bacomes available, for the tarm of the loan and for
the full unpaid principal balance of the loan, or the maximum limit of coverage that i3 avalable, whichever i3 less.

Application of Pr ds. Grantor shall promptly notify Lender of any loss or damage to the Proporty. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lencler's security is impaired, Londer may, at lts eloction, receive and retsin
the proceeds of any insuranci and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lerder elacts to apply tho proceecs to restoration and repair, Grantor shall repair or replace tho damaged
or destroyed Improvements In a manner satisfactory to Lander. Lendor shall, upon satisfactory proo! of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonabie cost of repair or restoration f Grantor is not in default under this Doed of Trusl. Any procoods which
have not been disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restoradon of tho Property shall
be used first to pay any amount owing to Lender undar this Deed of Trust, then to pay accrued interest, and the remaindor, i any, shall bo applied
to the principal balance of the Indebtedness. if Lender holds any proceeds after payment in tull ot the Indebtedness, such proceeds shall be paid
1o Grantor as Grantor's interes's may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the purchaser of tha Proporty coverod by this
Deed of Trust at any trustee’s niale or other cale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 15 comply with any provision of this Dead of Trust, or it any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not bo required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Credit Agreement from the dato
incurred or pald by Lender to the date of repayment by Grantor. All such experises, at Lender's option, will (a) bo payablo on demand, (b) bo addod
to tho balance of the credit line anc' be apportiored among and be payable with any Instalimant payments to bocome due during either (i) the term of
any applicable Insurance policy or (ii) the remuining term of the Cradit Agreement, or (c) bo treated as a balloon payment which will be due ancl
payabls at the Credit Agreement’s maturity, This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any temedies to which Lander may boe entitied on account of the default. Any such action by Lender shall not
be construed as curing the defauit so as to bar Lander from any remedy that it otherwise would have had.
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WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are a part of this Deed of Trust,

Title. Grantor warrams thet: (a) Granto: holds good and marketable title of record to the Property in fee simple, free and clear of all liens ang
encumbrances other than those set forth in the Real Property description o In any title insurance policy, title repent, or final title opinion issued in
favor of, and accepted by, Lender in cornnaction with this Deed of Trust, and (b) Grantor has the ful) right, power, and authority 10 execute 24
deliver this Deed of Trust to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie 1o the Property against the
lawful claims of all persons. In the event Ny action or proceeding is cornmisiiced thal questions Grantor’s title or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall de‘end the action at Grantor's exgense, Grantor may be the nominal party in such proceeding, but Lencier
shall be entitled 1o participale in the proceeding and 1o be repri

deliver, or cause to be delivered, to Lender such Instruments as Len

Compliance With Laws. Grantor warrents that the Pro,
ordinances, and regulations of governmer:ia) authorities.

CONDEMNATION. The following provisions refating to condemnation proceedings ere a pa of thig Deed of Trust,

Application of Net Proceeds. If afi or any part of the Property is condemned by eminant domain Proceedings or by any proceeding or purchase
i i ny portion of the net proceeds of the award be applied 1o the Indebtedness
6t proceeds of the award shall mean the award after payment of ail feasonable costs, expenses,

in connection with the ¢, jon.

, Grantor shall promptly noti'y Lender in writing, and Grantor shajl promptly take such
ary to defend the ection and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
participate in the Proceeding and to be repressnted in the proceeding by counsel of its own choice, and Grantor will deliver of cause 1o
be delivered 1o Lender such instruments as may be requested by it from time to time to l>ermit such participation,

{MPOSITION OF TAXES, FEES AND CHARGE:S BY GOVERNMENTAL AUTHORITIES, Tre following provisions relating to governmentat taxes, fees
and charges are a pan of this Deed! of Trust:

Current Taxes, Fees and Charges, Upor: request by Lender, Grantor sha execute such documents in addition to this Deed of Trust and take
whatever other action is requasted by Lencler to perlect and continue Lerder's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, togiether with alf expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, foes, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall coastitute 1axas o which this section applies: (a) a spacific tax upon this
of the indebtedness secured Ly this Deed o! Trust; (b) a specific tax on Grantor which G

on the Indebtedness secured 5y this type of Deed of Trust; (c) a tax on this typ

the Credit Agreement; and (d) a specific tax on afl or any portion of the Indiabte,

Subsequent Taxes.

Security Agreement. This insrument shall constitute a security agreement to
property, and Lender shall have:

Addresses. The malling addrasses of Grasitor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtaine«! (each ag required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust,

FURTHER ASSUHANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and attorney-in-fact are a part of this Deed
of Trust,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, 13 Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
ferecorded, as the case may be, at such times and In such offices and plaves as Landor may deem appropriato, any and all such mortgages,
deeds of trust, sacurity deeds, security agraernents, financing Statements, continuation Stetements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be or dasirable in order to effectuate, complets, perfect, continue, or
preserve (a) the obligations of Grantor under t1e Credit Agreement, this Deed of Trust, and the Related Documents, and (b) the liens and security
interests created by this Deed of Trust as firs: and prior liens on the Property, whether row owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to tha contrary by Lender in writing, Grantor shalt reimburse Lender for all costs and expenses incurred in connection
with the matters referred to in thig paragraph.

Attorney-In-Fact. |f Grantor fails to do any ot the things referred 1o in the Preceding paragranh, Lender may do so for and in the name of
Grantor and at Grantor'a expense. For such p:rposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-~fact for the purpose
of making, executing, delivering, filing, recorc ng, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to inthe precacling paragraph,

FULL PERFORMANCE. ir Grantor pays all the Indebtedness when due, tarminates the Credit ire account, and otherwise performs all the obligations
imposed upon Grantor under this Dee er shall execute and deliver to Trusteo a request for fulj feconveyance and shall execute and
i of termination of an t on file evidencing Lender's security Interest in the Rents ang the

If permitted by applicable law.

DEFAULT. Each of the following, at tha option of Lender, shal constituta an event of datault ("Event of Default) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time In connection with the Credii Agreement, This can include, for example, a false
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RIGHTS AND REMEDIES ON DIEFAULT. Nce of any Event of Default ancl at any time thereatter, Trustee or Lender, atits option, may
exercise any one or more of the following dies, in addition to any other rights or remedies piovided by law:

Accelerate Indebtedness. Lender shall have the right at its option to doclare the erttire Indebtedness immediately due and payable, including
any prepayment penalty whizh Grantor wc uld be required to pay.

Foreclosure. Vvith respect to all or any part of the Real Property, the Trustee shall hava the right to foreciose by notice and sale, ang Lender shait
have the right to foreciose by judiclai forexlosure, in elther case in accorclance with and to the fuii extent provided by applicable law. If this Deed
of Trust is foreclosed by judiicial foreclosure, Lendar will be entitled to a judgment which will provide that if the foreclosure sale proceeds are
Insufficient to satisty the judgment, executinn may issue for the amount of the unpaid belance of the judgment.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Coce,

Collect Rents. Lender shai have the right, without notice to Grantor, 1o take possassion of and manage the Property and coliect the Rents,
including amounts past due and unpaid, ard apply the net proceeds, over and above Lender's costs, against the Indebtedness. In turtherance of
this right, Lender may requira any tenant or other user of the Property to m i

Y Lender, then Grantor imevocaily designates Lender as Gran
in the name of Grantor and 2 negotiate the same and 5,
demand shall satisty the obligations for vhich the payments are made, wh
exercise its rights under this subparagraph either in person, by agent, or th

Appoint Recelver. Lender shall have the 1ight to have a receiver appointed to
protect and preserve the Property, to operste the Pro

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Propenty is sold as provided above or Lender otherwisa
becomes entitled to possessicn of the Propanty upon default of Grantor, Grantor shall betome a tenant at sufferance of Lender or the purchaser of

the Property and shall, et Lender's option, sither (a) pay a reasonable rental for the uso of the Property, or {b) vacate the Property immadiately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agresmant or by law.

Notice of Sale. Lander shall 4qive Grantor raasonable notice of the time and Place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale ¢: disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real

Property,

Yy applicable law, Grantor hereby waives any and ali rights to have the Property marshalled.
stee or Lender shall be free to sel| all or any past of the Property togsther or Separately, in one sale or
bid at any public sale on all Or any portion of the Property.

Attorneys’ Fees; Expenses. If Lende
recover such sum as the court
all reasonable expenses incur

ay or in'unction), appeals and i ices, Ng records, obtaining
title reports (including foreclosure feports), strveyors' reports, appraisal fees e extent permitted by
applicable law. Grantor also wil pay any court costs, in addttion to all other sums provided by law.

Rights of Trustee. Trustee shai have all of the rights and duties of Lender as set forth in this saction,
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o
Powers of Trustee.

Trustee. Trustee shall meet all quaiifications required for Trustee under appiicable law. In addition to the rights and remedios set forth above,
with respect to all or any part of the Property, the Trustoe shall have the right to foreciose by notice and sale, and Lender shall have the right to
foreciose by judicial foreclosure, In either case in accordance with and to the fuli extent provided by applicable law,

Successor Trus: on, may from time to time appoint a sy
instrument ex; nder and recordad i

d and acknowledged by
of the Praparty, shall succeed to all the title, power, and duties
cedure for substitution of trustea shall govern to the exclusion of
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all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wiiting, may be be sent by telefacsimiie, and shal
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when
deposited in the United States muil first class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any party may chunge its address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that
the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priority over this

Deed of Trust shall be sent to Londer's address, as shown near the beginning of this Dead of Trust. For notice purposes, Grantor agroes to keep
Lender and Trustee informed at a'l times of Grantor's cunent address.

MISCELLANEOUS PROVISIONS. The following miscelleneous provisions are a pan of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Ceed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be chargad or bound by the alteration or amaendment.

Applicable Law. This Deed of Trust hzs been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benelit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Deed of Trust shal be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of th.e Borrowers signing below is responsibie for all obligations in this Deed of Trust.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. If feasible, any such
offending provicion shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot ba
so0 modified, it shall be stricken and all other provisions of this Deed of Trust in ail other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Dend of Trust on transfer of Grantor’s interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. It ownership ot the Property becomes vested in a person other
than Grantor, Lender, withouit notice to Grantor, may deal with Grantor's successors wth reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time !s of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writng and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of deafing
between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.
Whenaver consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLELGES HAVING READ ALL THE PROVISIONS OF THIS DIZED OF TRUST, AND EACH GRANTOR AGREES TO ITS

TERMS.
x \1 . 17 eren

SUSAN M BOICE

GRANTOR:

INDIVIDUAL ACKMOWLEDGMENT

stateor __Oregon

couNTYOF _Klamath

On this day before me, the undersigned Notary Public, personally appeared JOHN A BOICE and SUSAN M BOICE, to me known to be the individusls
describad in and who exscuted the Deed of Trust, and acknowledged that they signed the: Dead of Trust as their free and voluntary act and deed, for

10th day of May 18 96
Residing at Klamath Falls, Oregon

ity commission expires 5-11-1998
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FREQUEST FOR FULI. RECONVEYANCE
(To be used only when obligations have been paid in fufl)

To: , Trustee

The undersigned Is the legal owner and holder of all Indebtedness secured by this Dead of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby diracted, upon payment to you of ary sums owing 1o you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and 1o

reconvey, without warranty, to tre parties designated by the terms of this Deead of Trust, the estate now held by you under this Deed of Trust. Please
mail the reconveyance and Related Documents to:

Date: Beneficlary:

By:

Its:

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b (%) 1886 CFI ProServices, Inc. Alirights reserved, {OR-G01E3.21 F3.21 P3.21 BOICEJ.LN L10.0VL]

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County -Title Company the l4th
of May AD,19_95 __ at__10:50 o’clock A_M., and duly recorded in Vol. _M396
of Moxtpages _onPage __ 13769
Bernctha G. Letsch, County Clerk
FEE $40.00 By _ Qoo I5o5immitt
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