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17926 Date: —April 18, 1906 ag 3

'MAR{ON D ATKEHSON ‘AND JOHNNIE F ATKERSON
rantor(s)._HUSBAND AND WIFE Asdress:— 1810 Gery St

A
4

0

i1

= MARION D ATKEFISON AND Klsmath Falls OR 97603
| < sorower(s) JOHNNIE FATKERSON Address:_ 1810 Gary St 4
- Ktamath Falls OR 97603
Pt Unitec Stetor Nationsi
™ Beneficiary/CLender”)—B2nk_cf Oregor Addvess:. > O Box 3176
R , w_ortiand OR 87208-3176
U.S. Bank of Washingten,

Trustee: ——Nntionnnl As=arintion

Aidress: .20 Bnx 3347
Portland Or 87208

1. GRANT OF DEED OF TRUST. By signirg below as Grantor, | irravocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, tho

following property, Tax Account Number R3909002BR-02300 . located in Klilamath County, State of Oregon,
more particularly described as follows:

THE S1/2 OF LOT 7 BLOCK 9 AND THE SOUTH 7 FEET OF THE N1/2 Of LOT 7
BLOCK 9, PLEASANT VIEW TRACTS, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

¢r as described on Exhibit A, which i; attached hereto and by this reference incorporated hereln, and afl bulidings and other improvements and fixturos
now or later focated on the Property (ali referrad 1o in this Deed of Trust as "the Property”). | also hereby assign to Lender any éxisting and future leases

and rents from the Property as addi‘ional security for the tsebt dascribed below. | agroo that | will be legally bound by all the terms stated in this Deed
of Trust.

2. DEBT SECURED. This Deed of Trus:t secures the tollowing):

[] a. The payment of the principal, Interas:, credit roport fees, late chargos, attornays’

costs and any and all other amounts, owing undor a rote with an original pri
Aprit 18, 1996

fess (ncluding any on appoal or review), colfection
ncipal amount of $ 26,800.00 | dated
. signed by _Marion D Atkersen and Jehnnie F Atkeraon

. (Borrower ")
and payable to Lander. on which the last peyment s due M8y B, 20717 » 85 well as the following obligations, if ary
(collactivaly "Note™): :

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" ¢ not apply to this Deed of Trust if this paragraph 2.a. is
checked, unless paragraph 2.b. is lso checked.
D b. The payment of all amounts that are payable to Lendar at any time urder a
dated » 3nd any amendments thareto (‘Cradit Agreament”), signed by

(3orrowor”). The Crodit Agroement is for a ravolving line of credit under
3 which Borrower may obtain (in acisordance with'the terms of the Credit Agrasment) ons o more loans from Lender on one of more occasions. The
: maximum principal amount to be advanced ancloutstanding at eny one time purguant to thy Credit Agroement is $

The term of the Credit Agreament consists of an Initial period of ten years, whith begins on the above-
during which acivances can be obtained by Barrower, followed by a repaymen
amounts owing to Lender.

indicated date of the Credit Agreement,
1 pariod of indoterminate fangth during which Borrower must repay all

This Deed of Trust secures the parformanco ¢f the Credit Agroement, the payment of all loans payable to Lender at any time under the Credit
Agreement, the payment of ali irterest, credit report fues, late charges, membership fees, attorneys’ feas (Including any on appeal or review),

A collection costs and any and all other amounts that are payable to Lender at any tima under the Credit Agreoment, and any extensions and renswals
o of any length.

IXl c. This Deed of Trust also sezures tha payment of all othar sums, with Interest thereon, advanced under this Desd of Trust to protect thy

security of this Dead of Trust, and the performunce of any covenants and agroatnents under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with Interast thareon, madsa to Borrowsr under this Deed of Trust.

The Interest rate, payment terms and balance {18 under the Note or Credit Agresment or both, as applicable,

rensgotiated in accordance with the terms of tiw Note ard the Cradit Agreamant and any extensions andr
or both, as applicakie.

may bo indaxed, adjusted, renewed o
onawals of the Note or Credit Agreement

After recording, return to: THIS SPACE: FOR RECORDER USE
U S Bank Rutsil Finsnce Ctr -

P O Box 3178

Portland OF_$7208-3176

52-EB530 OR &/92 ! COPY 1 and 2-Bank; CUPY 3-Consumer Poge 1 of 3

B
e

s



13799

L R s AR e i

DEED OF TRUST
‘e . LIME OF CREDIT INSTRUMENT

52-E6530 OR 6/92

pro e :
ISR N (‘3 PP

i ‘V
oy
3. INSURANCE, LIENS, AND UPKEEP.

3.1 1 will keep the Property insured by companias acceptatle to you with

fire and theft insurance, flood insurance If the Property is located In

any area which is, or hereafter will be designaied as a gpecial flood

hazard area, and extondad coverage insurance, if any, as follows:
SAFECO INSURANCE

The policy amount will be enough to pay the entirs amount owing on the
debt secured by this Deed of Trust or the inswable value of the
Property, whichever is less, despite any "codnsurance” or similar
provision in the policy. The inswrarce policies will have your standard
loss payable endorsement. No one but you has @ rnortgage or lien on the
Property, except the following "Permitted Lien{sy:

NONE

3.2 | will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trusit deeds, mortgages and liens, other
than yours and the Permitted Liens ust described.

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the iniprovements.

3.4 1f 1 do rot do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. | will pay the cost of
your doing these whenever you ask, with interest at the fixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you miy, at your option, declare due and
payable all sums sacured by this De«d of Trust if all or any part of the
Property, or an interest in the Property, is sold or transferred. if you
exercise the option to accelerats, | know that you may use any default
remedies permitted under this Deed f Trust and applicable law. | know
that you may exercise your rights unier this dua on sale provision each
time all or any part of the Property, or an interest (n the Property, it sold
or transferred, whether or not you exurcised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. I wi'{ do anymirig that may now or later
be necessary to perfect and proserve this Deed of Trust and ! will pay all
recording fees and ather fees and costs involved.

6. DEFAULT. It will be a dofault:

8.1 If you do not receive any payment on the debt secured by this Deed
of Trust when it is duse;

6.2 If | commit freud or make eny material misrepresentation in
cennection with my loan applicatior, the Nots or Credit Agreement, this
Deed of Trust, or any aspect of my line of credit. For example, it will be
adefault if | give you a faise financial statement, or if | do not tell you
the truth about my financial sitvation, about the Propsrty that is
subject to this Deed of Trust, or about my use of the money ! obtained
from you through the Note or lina of credit;

6.3 If any action or inaction by me adverssly affacts your security for
the Note or Credit Agreement, including, but not limited to, the
following:
a. If all or any part of the Proper:y, or an intarast in the Property, is
sold or transferred;
b. I | fail to maintain required insurance on the Property;
c. If | commit waste on the Proparty or othenvise dastructively use
or fail to maintain tha Property;
d. if i die;
e. I 1 fail to pay taxes or any det 18 that might become a lian ¢n the
Property;
f.if 1 do not keep the Property frue of deeds of trust, mortgages and
liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;
g.1f 1 become insolvent or bankrudt;
h. If any perscn forecloses or declares a forfolture on the Property
under any land sale contract, or forecloses uny Permitted Lien or
other lien on the Property; or
i If 1 fail to keep any agreoment or broach the warranties,
representations or covenants | im making to you in this Dead of
Trust about hazardous substances on the Property.

COPY 1 and 2-Bank; COPY 3-Consumer
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
timn.

7.1 You may deciare the entiro secured debt Immediately due and
payable ali at cnce without notica.

7.2 Subjoct to any fimitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
8ale of the Prcperty by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining undet the Credit
Agreement, uncler the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by sulit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount receiviad, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 | will b liable for all reasonable cotlection costs you incwr, to the
full extent allowed by law. if you foreclose this Deed of Trust either
judicially by sult in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Cradit Agreement.

8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produed on any adjacent Property, nor has any hazardous
substance bean stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Froperty.

8.2 will not cause or pevinit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected 1o &
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You shall not ba required to remady ary such injury or compensate me
therefor. | shall cooperate in all respacts in the performance of the
audit. | shall psy the costs of the audit if either a default exists under
this Deed of Trust at the time you arrangs to have the audit performed
or if the audit raveals a dafault pertaining to hazardous substances. If |
rofuse to permit you or your representatives 1o conduct an
environmental audit on the Property, you may specifically enforce
parformanca of this provision.

8.4 1 will indem ity and hold you harmless from and against any and all
claims, demanis, liabilities, lawsuits and other proceedings, damages,
losses, liens, penaities, fines, clean-up and other costs, expenses, and
attornoy fees (Including any on appeal or review) arising directly or
indiractly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous subtitances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of Trust; (i) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct of indirect
result of acts or omissions by me or my agents or indepsndent
contractors; ard (iif) any releass onto or under the Property of any
hizardous substance that occurs during my ownership, possession, or
control of the Property.

88 If you shall at any time, through the exercise of any of your
remedios under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
al your option, convey the Property to me. | covenant and agree that |
shall accept dofivery of any instrument of conveyance and resume
ownership of the Property In the event you exercise your option
horeunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such racordation shall be deemed acceptance by me of the
instrument and the conveyance.
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88 All of my representations, warranties,
contained In this Deed of Trust regarding any hazarcous substance,
including but not limited to my ajresment to accept conveyance of the
Property from you and to resume swnership, skall survive foreciosure of
this Deed of Trust or acceptancely you of a dend in lieu of foreclosure.

cavenants and agreements

radioactive substance (or designated by any other simiiar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custodyy, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in liey of foreciosura,

lagree to all the term:s of this Doed of Trust.
o~

1% ﬁ&bm

Grantor  Marion D Atkerson

9 SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
cr both, as applicabls, are completely paid off and the Credit Agreement, as
applicable, is ¢:ancelled and terminated as to any future loans, f unders.tand
that you will roquest Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustee a reasonable fes for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenaver | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES, This Desd of Trust will be governed by Oregon
law.

12, NAMES OF PARTIES. In this Dead of Trust 1", "me" and "my” mean
Grantor(s), and ‘you" and “your” mean Benef ictary/Londer.

4
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Graglr  yohnnie F Atkerson

Grantor

Crantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
County of —K/'QLMW

Personally appeared the above named - M3rien D Atkerson and

) ss.

)

@M /8,19%

Da

Johnnie F 2

and acknowledged the foregoing Deed >f Trust to be
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voluntary act.

tkerson
Bafore me:

T >

NchlorOreqm
Mycommlstlonexpires;_ﬂCé /7,, /9? %

REQUEST FOR RECON/EYANCE

TO TRUSTEE:

The undersigned is the holder of the Nate or Credit
the Note or Credit Agreement or both, as applicable,

without warranty, all the estate now held by you undar the Deed of Trust to

Date:

STATE OF OREGON: COUNTY OF KLAMATH : S8,
U.S. Bank

Agreement or both, as applicable,
together with all other indebtadness securad by this Deed of Trust,
hereby directed to cancel the Note or Credit Agrasment or both, as applicable, and thi

secured by this Deed of Trust. The entire obligation evidenced by
have baen paid in full. Yoy are
s Deed of Trust, which are Celivered herewith, and to reconvey,

the pergon or pergong legally entitied thereto.

Signatire:

the l4th

Filed for record at request of
of __ May

AD,1996 _ _at_1tt:06
of __lortgages _

o'clock _____ A M., and duly recorded in Vol. M96
on Page 13798 .

FEE $20.00

52-E6530 OR 6/92

1 nd 2-Bank;

Bemnetha G. Letsch, C nty Clerk
< ==

By
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