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PARTIEW? %F&.ﬁﬁﬂiie on W&S \8_ ‘QQ&‘D . among the Grantor,

(‘Borrower"), - BONNEE-P. “SERKIN ™ 10

“Trustee”),
iciary, ____ GRBSS IREE P THANCTAL SERVICTIG CORPCRATION — (

and the Beneficiary, W

PO BCR 1570 NN RS O s T wnees e s y—
er’).

CONVEYANCE: Fo: value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leasas and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: 1433 DERBY SVRIT R . Oregon 97603

{Streat) {City) {2p Cooe}

LEGAL DESfﬂF%%N'tho Property located at 1433 DERBY OTRET
City/Toun/Village o:f RLAMATH FALLZ
State of OR_, in wii
legal interest. Thin
"Additional Property :
together with a security interest in , 48 X 28

mobile hows, serial number WAPLS31AB13827-Wc o
TATISI1AB13627-WC

located in KIAMATH County, Oregon,
TITLE: Borrower covenants and warrgnts title 1o the property, except for wos

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the gedormance of the
contained in this Deed of Trust and in an other document inco‘rforated'herein. Secured de!

amounts Borrower owes to Lender under | is Deed of Trust ar un

extensions, and renewals thereof.

The Aseiﬂlef vdgbt is SVidig%g .3y°g__i§ﬁﬁguments ang 1ﬁreemenis sec!rid ?I[vl thii Diﬁ of T%:st gnd ihe dates wo“:
tod DY Buyers/Borioners .

covenants and agreements
1, as used in this Deed of Trust, includes any
ar any instrument secured by this Deed of Trust, including all modifications,

__BecwIty Kgreensiit exoci

O Revolving cradit agreement cated
and again made subject to the dollar limit described below,

. Advances under this agreement may be made and repaid

Future Advances: The above tlebt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured 1o the same extent zs if made ¢ he date this Deed of Trust is executed.

The above obligation is due and payablson 360 months from last construction dishursement
The total unpiaid balance securad by this Dized of Trust at any one time shall not exceed a maximum principal amount of
TWO THIUSAND S1% HUNDRED 1TGHYY ASD 537150 :

Dollars ($ 62680.02

|
plus interest, plus any amounis disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

if not paid earlier.

[ vartabte Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

[JA co v of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
parnt ﬁereof.

RIDERS: [] Commercal [J O

SIGNATURES: By signin below, Boitower agraes to the terms and covenants contalned in this Deed of Trust, lncludingrthose on page 2, and
in any riders described above sign;r; by Berrower. Borrower also acknoiwledges receipt of a copy of this Deed of Trust on today’s date.

et

nlv

nakh

. County ss:
day of Ax [€ ’ 1 (D -..- personally appeared the above named

I
L |
L ( J and acknowledged
the foregoing instrument tobe ...........| L _,Y\A/...’ voluntary act and deed.

(Othaal Sea) Before me:

My commission axpires: I ) Oi
RS SO Egee g e

WFiu, . SEAL ,'
: Nor%mzl;aum -
N RGO

COMMSSINIE S 0 REQUEST FOR RECONVEYANCE

Notary Pubtic for Oregon

B notes secured by this Deed of Trust. Said note or notes, together with: all other indebtedness secured by
t1is Deed of Trust, hzve been paid in ful. You are Feraby directad to cancel said note or notes and this Deeds of Taust, which are delivered hereby, and
3 reconvey, without warranty, all the estitte now hekd by you under this Deed of Trust to the person or persons legafly entifed thereto.

Date:

OREGON
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1. Payments. Bonower to make.all. payments on meucuﬂaddebt,when due. Unless Bomrower and Lender agree otherwise, any ipaymem:;

Lender receive: or lor Borrower's benefit will be applied first to any amounts Borrower owes on the secured debt exclusive of interest or

spgr]\:?aj interest, and 1hen to- rcipal, if Fanlal prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
until the securid debt paidi in full,

2. Claims Against Titie. Borrower will ﬁﬂ’ all taxes, assessmants, and other charges attributable 1o the property when due and will defend title to the
property against ary claims which would impair the fien of this Deed of Trusy, nder may require Borrower to assign any rights, claims or defenses
which r may have against parties who supply labor or matarials to Improve or maintain the property.

3. Insurance. Borrawer wil) keep the propetg insured undar terms acceptable to Lender at Borrower's expense and for Lender's benefit. Ay insurance
pelicies shall include a Standard morigage cliuce in favor of Lender. Lender will be named as logs payee or as the insured on any such insurance
policy. Any insuiance procesds may be applie, within Lender’s discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender n:qu res mortgage insurance, Bamower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the Property in gcod condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees to pag. all Lender's expenses, including reasonable attomeys' fees, it Borrower breaks any covenants in this Deed of
Trust or in any obligntion secured by this Deed of Trust. Borrower will Pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust,

6. Prior Security Inlerests. Unlgss Borrower f.rst obtaing Lender's written consent, Borrower will not make Or permit any changes to an prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, includYng Borrower's
covenants to male Fayments when ijue. .

iver:may take Fossession and manage the property and collect the rents. Any
of managing th2 Property, including court costs and attorngys' fees, commissions to rental agent
remaining amount of rents will then aply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Comlomlnlums; Plinned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit devalopment, Borrower will perform’all of Bomower's duties under the
Covenants, by-laws, or regulations of the condominium or planned unit development,

9. Authority of Londer to Perform for.Barrowse. if Borrower falls 1o pertorm any of Borrowar's duties under this Deed of Trust, Lender may perform
the duties or cayse thiem to be performed. Lender may sign Borrower's name or pady any amount if necessary for performance. if any construction on
the property is discontinued or not ca:ried on in i raasonable manner, Lender may do whatever is necessary (o protect Lender's security interest in the
Property. This may include completing the constniction.

Any amounts paid by Lender to protect Lender's Security intarest will be secured by this Deed of Trust. Such amounts will be due on demand and wili
bear interest from thg date of the payment until paid in full at the interest rate in effect on the secured debt,

10. Defauit and Atceleration, If Bartower fails 1o make any payment when due or breaks any covenants under this Deed of Trust or any obligation
Secured by this Deed inf Trust, Lender may accelsrate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other reredies permitted by applicalle law.

11. Power of Sale. It Lender invokes t1e power o sale, Lender shall

of default and at Lender's election to cay

some part thereof iy; ioc:ated. Lender or T

apgllicable law matK require.

public auction to the h i place r

may purchase the proj 3 " purchas di eying the property without ,
oxpressed or implied. h : (1) to all reasonable Ccosts and expenses of the sale, including,

but not limited 10, reasonable Tru Sums secured by this Deed of Trust; and (3) the excess, if any, 1o the person or
persons legally entited thersto.

12, lm:pocuon. Lender may enter the Froperty to insoact it if Lender gives Borrower notice beforehand. The notice must state the féasonable cause for
Lender's inspection.

13. Condemnation, Boitower assigns > Lender i@ proceeds of aw award or claim for damages connected with a condemnation or other taking of alf
or any part of the propurty.-Such' procueds - will Lirapplied ag provided In Covenant 1. This assignmant is subject 1o the terms of any prior security
agreement. . . . o

14, Waiver, Bgoexen:ising any remedy availabla to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
emedy upon Bormower's default, Lender does not waive any right to later consider the event a default if it happens again,

15, Joint and Sever:l Liability; Co-slgners; Succesaors and Assigns Bound, All dutles under this Deed of Trust are joint and several. Any Borrower
who co-signs this Dead of Trust but does not co-slgn the underlying debt instmment(s) does so only (o grant and comr/%y that Borrower's interest in the
Pmpert{ to the Trustoe under the terms of this Deed of Trust, In addition, such a Borrowsr agrees that the Lender a any other Borrower under this

Jeed of Trust may extend, modify or malia any othar changes In the terms of this Dead of Trust or the S6cured debt without that Bormower's consent and
viithout releasing that Borrower from the “erms of this Deed of Tnist, PIIN .

The duties and benefits of this.Deed of Trust shal bind and benelit the Successors and assigns of Lander and Borrower.

16. Notice. Unless otherwise reguired ty law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Eropert¥ address or any other address th.at Borrower has ‘?iven to Lender. Borrower will mail any notice io Lender at Lenders address on page 1 of this
seed of Trust, or to ary ather address wkich Lender heg esignated.

Any notice shall be desmud ‘0 have been given to Burmower or Lender when given in the manner stated above.

1. Transter of the Propurty or a Beneficial Interet in the Borrower, It all or any part of the pfopert%or any interest in it is sold or transferred without
Londer's prior written consent, Lander may dematul immadiate payment of the seciured debt. Len: r may also demang immediate payment if the
Sorrower is not a natural dperson and a beneficial inteett in the Borrower is sold or transferred. However, Lender Mmay not demand payment in the above
situations if it is prohibite; by federal law g5 of the date of thig Deed of Trust.

1€. Relsase. When Borrower has paid th2 secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
feconvey the Pproperty. Borrower agrees to pay all costs to record such reconveyance.

19. Substitute Trustee. Trustee shall r8si3n at the. roquest of Lender and ﬂiay resign at its own election..Upon the resignation, incapacity, disabmtﬁ:r
death of Trustee, Lendar shall appoint a sSuccessor tnustee ?g an instrument racorded in the county in which this Deed of Trust is recorded. The
Suscessor trustee shal thereupon be vested with all pawars of the briginal Trusteg, - 10, . '

220. Use of Proparty. The property subject to this Déedlc;f Trust is not dinegﬁy ﬁéeg for

;agﬂéunurgl, ﬁrﬁbér or grazing purppse‘s.
21, A"normysﬂ Fees. As used in this Deed ;@(j’mst and in the Nots, “attorneys' fees”.shali include attorneys’ tess. if any, which shall be awarded by an
appellate court. e EEER AR RS

|
s ~ A

22, Saverabliity, An provision or clause of this Deed of Tmst ar any reem&n ewdencing encing the secured debt which conficts with icable law will not
te sffective unless 1 law axpressly or inipliedly permits variations ?.3 ajgreement. if ar:r provision or clause in this Dged of Tnmr any agreement
avidencing the secured debt cannot be enforcad accerding to its terms, this fact will not atfect the enforceability of the balance of the Deed of rust and
the agresment evidencirg the securad debt . o Lo -
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EXHIBIT "A"

LOT 24, IN BLOCK 1 OF BRYANT TRACT NO/ 2 ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERKOF KLAMATH COUNTY, OREGON. EXCEPTING
THERZIFROM A STRIP OF LAND 5 FEET WIDE ALONG THE NORTH SIDE OF SAID LOT, CONVEYED
TO KLAMATH COUNTY BY DEED RECORDED JUNE 4, 1958 IN VOLUME 299, PAGE 638,

DEED RECORDS (F KLAMATH COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at rzquest of AmeriTitle the l4th day
of __May AD, 19 96 at__1Y:57 o’clock MM, and duly recorded in Vol. M96 .
of __Mortgages onPage 13842

Bernetha G. Letséh, Coynty Clerk
FEE  $20.00 By S doooa ASa
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