. LINEOF CREDIT MORTGAGE
17953 mTC 25152 DEED OF TRUST
PARTIES blalecy gy — 4000 2 QNP qpns oo

Bomower, BoNNIH B S SERKIN - = TUT BWWBTR Bt. TSth Floor, Portland, OR 97208
and the Ben;af ciary, R X0 I LE KON, TR,

* 799 Crumren-taxs w2 I R PR hose addressis (Lender

CONVEYANCE: For value received Borrower mevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, zasements, appurtenances, rants, leases and existing and future improvements and fixtures (all called the “property”)

PROPERTY ADDRESS: 3971 GARY 82 , _NLMATH PALLS . Oregon 9
(Sitrean) (City) {Zip Code)

Vol MO pagddagas

(“Trustee™),

. “Thar Acrremer doos heneiy authorine quot:lumunr “to~obtain-a
= “move-detal 1od-proparty derasiption-aftar mﬂm*mvumm*w.
i aid-to attach Bnbdbit - :altar-the “Bacrowar ‘hatsudyued sthe-Mortsaye.

located in X ll

TITLE: Borrower covenants and wan ants title to the property, except for

. County, Oregon.
B W“ i

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trust and in .any other document incogmraled herein. Secured debt, as used in this Deed of Trust. includes any
er

amounts Eorrower owes to Lender under this Deed of Trust or un, any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals the-eof.

The segured debt is evidencerd by (List al irstruments and agreements secured by this Deed of Trust and the dates thereof.):
A iiivirsal r&im-wwmﬁ Teot ead
_ Becurity Ngreemint sxunted by Buy : ,

[} Revolving credit agreemen: dated
and again mace subject to the dollar limit described below.

. Advances under this agreement may be made and repaid

Future Advances: The above debt is sezured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be securedi to the same exten: as if made on the date this Deed of Trust is executed *

The above obligation is due and payable on 380 monthke " Sron’ Daint:: i ‘m it not paid earlier.
. npaid balance secured by this Deed of Trust at any one time shall not axceed a maximum principal amount of
maeemert il " 5 o > T B A |

- Dolars (5 __-39480.90 )
plus interest, plus any amoun's disburse under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenznts contained in this Deed of Trust, with interest on such disbursements.

[J variable Rate: The interest rate on tha obligation secured by this Deed of Trust may vary according to the terms of that obligation.

Oa cogy of the loan agn:ement cortaining the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof.

RIDERS: [J commercial [ O

SIGNATURES: By signing below, tiorrower agraes to the terms and covenants contalned In this Deed of Trust, Includingr(hose on page 2, and
in any riders described above signed by Sorrower. Borrower also acknowledges recelpt of a copy of this Deed of Trust on today's date.

Bl ) Qe

PR

................................................................ County ss:
- personally appeared the above named
and acknowledged

On this

152 m T e erea e

the toregoing instrument to be .......... voluntary act and deed.

’

Y S S T SN S LSS A Y i Before me:
. SEL 'ﬁ

Notary Public for Oregon

\' (38 NOTARY ]
% g EXPES A 15, 1000 §
S TR o o oo o o o ) =/l ﬁb
TO TRUSTEE:
The undersigred is the holder of he nete or notes secured by this Deed of Trust. Said note or notes, together with ali other indebtedness secured by
this Deed of Trusl, huve been paid it full. You sre heraby diracted to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
to reconvay, withaut warranly, all the estate now held by you under this Deed of Trust to the person or persons legatly entitied therets.

REGUEST FOR RECONVEYANCE

Date:

OREGON

o~
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i. Payments. Borrower:agroes to malte all paynieris on thu secured debt when ‘due. Untess Bofrower and Lender agreo otherwise, yments
‘Lendar recetves froim Sorrower or for Eomower's Lenefit will bé applied first 1o any dmounts Borrower owes on the necurgd debt exdusivamg Ex?arest or

, second to inferest, and then to principal. if partial prepayment of the secured debt occurs for any reason, It will not reduce ‘o éxcuse an:
ted payment uniil the secured dibt paidlnmlf.’a reps y Y

2. Claims Against Title, Borrower will %ay all taxes, assecsments, and other chargjes attributable to the property when due and will defend titie to the
property against any caims which woulld impair the fien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may huve against parties who sugply labor or materlals to improve ar maintain the property.

3. Insurance. Borrower will keep the froperty insured under tarms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include z standard mortjjage clausa in tavor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance jioceeds may bo applied, vithin Lender's discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insutance, Bornywer agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrovier will keep the preperty in good condition and make all repairs reasonably necessary.

S. . Borrower agrees to pay all Londer’s expenses, including reasonable attbrheys’ fees, it Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by tf is Dead of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interssts. Unlass Burrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security

interest. Borrower will parform all of Borrower’s cbiigations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants 1c make payments when due.

ulend Profity. Borrower assigns 15 Eéddbr the st dms of the property. Uniess Borrower and Lender have agreed
otherwise in writing, Bomower may colect and retain the rents as long as Borrower is not in default. It Borrower defaults, Lender, Lender’s agent, or a
court appointed receiver may take passession and manage the property and collact the rents. Any rents Lender collects shall be applied first to_the
costs of managing the property, includ ng court costs and attomeys' fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of nants will then apoly 1o payments on the secured debt as provided in Covenant 1.

8. hoids; Condomini Planned Uni: Developments. Borower agrees to comply with the provisions of any fease it this Deed of Trustisona
leasehold. if this Deed of Trustis on 2 unit in a condomifium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by:!a;:?. %;fg;%%o;(\f of tre condominium or planned unit development. RE3AD 1 RRLHORK)

9. Au%t Lendsr 1o Perform far. Borrownr. it Borrower falls 1o perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause trem to be performed. Lendar may s;%n Borrowar's nama or pay any amount if necessary for performance. If any construction on
the is discominued or not carned on in il reasonable manner, Lender may do whatever is necessary 1o protect Lender's secunty interest in the
property. This may include compieting the constraction.

Lender's failure to petform will not praclude Lender from exercising any of its other rights under the law or this Deex! of Trust.

Any amounts paid by Lender to protact Lender's sscurity interest will be secured by this Deed of Trust. Such amounts wilt be due on demand and will
bear interest from tha date of the payinent until paic! in full at the interest rate in effect on the secured debt

10. Default and Accalaration. |f Boirower fails to make any payment when due or breaks any covenants under this Deed of Trust cr any obhgarer
secured by this Deed of Trust, Lencer may accelerate the matunty of the secured debt and demand immediate payment and may mvoke e power ¢
sale and any other remadies permitte 3 by appiicabls faw.

11. Ptow'er of Sal::. 1t Lender invokes the power of sale, Lender shall execute or cause Ttr'ustee to exewtebe mc;;gmew nc:tvoeach e:!t;(gh Wm e of an evert
.Qt defaylt ..emm yeles !md ! 8 such notice to ineachy 4 the properly of
Wf ‘aﬂ Hed) ?M%m%w e l%%ner prescribed by apphcable law to Bomower and to other persons as
apglicable taw ma uire. After the :apse of sush time as may be prascribed by &pplicable law, Trustee shafl sell the £in gross of in paee's) at
pu

lic auction to the highest bidder for cash at the 4 ) 4 n?:’.tw designatedchin fhenntice orpass. or Lender's designee
may purchase the property at any sa'e. Trustes shall r'to urchaser ee's deed conveying the property without any covenan: o warranty.

expressed or implied. Trustee shall apply the procesds of the sale in the following order: (1) to all reasonable costs and expenses of the sa'e. inciuding.

but not limited 10, reasonable Trustey's and attomays' fees; (2) to &ll sums secured by this Deed of Trust. and (3) the excess, # ary. to the perton of
persons legally entitlod thereto.

12. Inspection. Lencler may enter th3 property 10 inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection.

13. Condamnatlon, Borr iar .ander the pr S 3! mages connected with a condemnation or other taking of all
or any paftnm&m%a%@&ﬁmrhbeWﬂwmmgﬁgﬂq{m isngs?mprpem is sy?jeq,to.thq,gapns of any prior security
agreement;y T AGLIIT KLEG OL HITWIE CEAT.C HOBG KOrary Iapa] it GO T

14. Walver. By exercising any remedy available to Lender, Lender does not glve up any rights 1o later use any other remedy. By not exercising any
remedy upan Borrower's default, Lerider does not waive any right to later consider the event a default if it happens again.

15. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Ali duties under this Deed of Trust are joint and several. Any Borrower

who co-signs this Deed of Trust but does not ci-sign the underlying debt instrument(s) does so only to grant and convey that Borrower’s interest in the

Bmpg o the Trus:ee under the terms of this Deed of Trust. In addition, such a Borrower agrees thal the Lender and an other Borrower under this
ee

of Trust may extand, modify of make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without refeasing thet Borrower from the terms of this Deed of Trust. 101G

The duties and benk BT BIAB&Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notlce. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the

Bropen¥ address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender’s address on page 1 of this
eed of Trust. ~~ o any other address which Lencter has designated.

Any notice shall be tjeemed to have been giver. tc Be--~war or Lender when given in the mannar stated above.

17. Transter of the P a8 ia) t in the i lonany. erty, orranpinterost in it is sold or transferred without
LendBE pho? wmsﬁwmﬁiﬁﬁr &y%mm ﬁﬁ%‘wmém d sﬁ%ﬁ%ﬁbﬁ.‘@:ﬂér manqlso ﬂz_m%imrgﬂ(ﬁs: payment if the
- Borrawey s n?ufmm mon-dn hadRnetici v et nthe BRrWwr i€ juid Graisiindd, HMV@H.%H&%‘ méi’hot i ent in the above
situalions it 'E,{.P‘.:n“g&??’i!.‘_ﬂ’ﬁ?{;‘ﬂ&gﬁ" olfhinBeedel THEl: puugor ©F YL RRIGUT JO GLETIE 9
18. Release. When Borowsr has paid the sesured debt in full and all underlying agresments have been terminated, Lender shall request Trustee to
reconey ha propety. Borrowel 3 665 0 PR @l cosipdo.Berd syeRgRepVeYSneS. T T T T
19. W. Spru onal aYrasign sFthp ragoest otfiandar s an’at!iaaﬂn 8le@i5n. XpbK tie resignation, incapacity, disability or
death of mste‘gulgmiyg rs:ﬁt ) & ﬂws%ca 2 [ Jlstee nrgxsgq{_neg\k in, fha m‘v«iﬁ’g‘wm&aﬂ‘m Trus?ls recorded.n*he
succastioiiituele@W el mm%mﬁ Bt i of s’ arkinal TruStb. : oo ey e
Use 5TE ruﬁv.:&c;aﬁ vrr hrohoiCA Y8 mote LAavEros YoLyA geaey pe ol st LIVIEIP 14 4 SN S
20 i o Brof SRS o et 1 Ot sk e gty e i b R e,
21, Atfomyy Gieas g ppesin VDG Ui R Nole Someys'ods' e MERSMOREITSLY f any, whichshel s aweried by an
appefidB Coll, v fpe LYORGLEN TOGUSTQ OF 1M1 QVEL R TE 6V

22, Severabllity. Any provision or (iause of th s 1Jead of Trust or any agreemeni evidencing the secured debt which conflicts with applicable law will not
be eftective unfags that faw e:. 3ssly or implisdly permits variations by agreement. It any provision or clause in this Dead of Trust or any agreement
evidencing the securad debt cannat be enforcid according to its terms, this fact will not & the entorceabllity of the balance of the Deed o{iw%t and
the agreement avidencing thy seculeggedtag, VIRV BVITE @3ed:
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EXHIBIT "A"

. Lot 7, of NEW DEAL TRACTS, according to the official plat thereof on file in the

office of the County Clerk of Xlamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the l4th day
of __ May AD,1996 ___at_1):57 o'clock AM., and duly recorded in Vol. M96 R
of . __Mortpages : on Page ___13845 .

Bernetha G. Letsch, Cqunty Clerk
FEE $20.00 By S W N o 88




