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3 THIS TRUST DEED, made this ... 12 day of May

| (X3

i T . reveanes .

CHARLEB!E} G B0 e eeea—t——rastesuetesustasenesaseas iRt e s AR a SRR SRR ar RS i r e et , as Grantor, |
TLILE as Trustee, and |

WITNESSETH:
b Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
g Klamath County, Oregon, described as:

Lot 5 in Block 63 of LAKEVIEW ADDITION, according to the official plat thereof
on file in the office of the County Clerk of:Klamath County, Oregon.

together with sl wd singular the ¢ ts, heredits. ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, jssues and prolits thereot and all fixtures now or hereafter attached to or used in connection with

the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of .THENTY-}INE THOUSAND FIVE HUNDRED AND NO/10Q mmmmmm s o

T T T T T Dollars, with interest thereon according to the terms of a promissory
note of even dite herewith, payabls to beneficiary or order and made by grantor, the tinal payment ol principal and interest hereof, if

not socner puid, to be due and payable ... L May 13 m( 2006

The clate of maturity of the debt secured by this instrument is ¢ho date, stated above, on which the final instaliment of the noftt
becomes due and payable. Should the grantor either agree to, attempt (o, or actually eell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of girantor's in‘erest in it without tirst obtaining the weitten consent or approval of the beneliciary, then, at the
beneficiary's opticn®, all obligations secared by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come :‘mmediatﬁ% due and paysble, Th: execution by frantor of an eatmeet money afr ni** does not constitute a sale, conveyance cr
assignment. THE TERMS OF THE PROHISSO& NOTE, SET FORTH IN EXHIBIT "A" ATTACHED HERETO ARE

To protect the security of this trunt deed, grantor agteea: HEREBY INCORPORATED HEREIN.

1. To protect, preserve and maintain tho property in good conditicn and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and hcbitable condition any building or improvement which may be constructad,
damaged or deutroyed thereon, and pay when duo all costs incurred therefor.

3. To camply with all laws, ordinances, regulitions, covenants, conditions and restrictions aftecting the property. it the beneficiary
s0 requests, fo join in ting such i ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling vame in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or ssarcking
agencies as may be deemed dusirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property afairs: lose of

i damage by fire and such other hazards as the bensficlary may from time to fime require, in an amount not Jess then § full value.
i written in companies acceptable to the bensficlary, with loss payable to the latter; all policies of insurance shall be delivered fo the broe-
i ficiary as soon as insured; if the grantor shall fail for any roason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaftor placed on the buildings. the beneficiary may pro-
cure the same at grantor’s expense. The amount collocted under any tire or other insurance policy may be applied by benetficiary upor
4 any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collrcted
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default heore.
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
: d upon or against the property hefore any part of such taxes, asssssments and other charges become past due or delinquent and
i\ promptly deliver receipts therefor to buneficiary; should the grantor fail to make paymant of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciacy with funds with which to make such pay-
ment, beneliciary may, at ita optioa, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
Il the debt secured by this trust deed, witihout waiver of any rights arising ftom breach of any of the covenants hereot and for such payments,
with interest us aforesaid, tha property hereinbefore described, as woll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereoi shall, at the option of the benelficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, feas and expenses of this trust including tho cost of title search as well as the other costs and expenses of the
. trustee incurred in connection with or in enlorcing this obligation and trusteo’s and attorney's lees actually incurred.
i 7. To appear in and defend any action or ps Jing purporting to affect the security righta or powers of benelticiary or trustee;
i and in any suit, action or proceeding in which the boneticiary or trustne may appoar, including any suit for the foreclosure of this desd
i or any suit or action related to this invtrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
P p including evidi of title and the beneliciary's or trustee’s attorney feas; the amount of attorney lees mentioned in this para-
\{ graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
i turther agrees to pay such sum at the appellate court shall adjudge roasonable as the beneficiary's or trustee’s attorney fees on such appeal. i

1t is ouitunlly agreed that: i

8. In tiie event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elscts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act providos thal tho tustss hereuntier must be either an ationiey, 'who Is an active member of the Oregon State Bar, a bank, trust compady
i\ or savings and luan assoclation authorizod to 1o business uiider the laws of Oregon or iha United States, a title Insurance company suthorized to insure title fo reat |
|| property of this siafe, its subsidlarios, affillates, agents of braiches, ke United States or (iny sgency thersci, or an escrow agent ficensed under ORS 696.505 10 696565 |
!l *WARNING: 12 USC 1701}-3 regulates and may prohiblt exercise of this option. !
lf **The publither suggests that suzh an agresment address the issue of obtaining beseficlary’s consant in complete detail. |




which are in ot the f r6G d o pay all ble costs, exp and sttorney’s fees nocessarily paid or incurred by drantor
in such proceedings, shall be paid to boneliciary and applied by it tirst uppn any. reasonsble costs and expenses and atforney’s fosa, doth
in the trial and uppsliate courts, ily peid or incurred by beneficiary in'wich proceedings, and the balance applied upon the indebted-
ness secursd hareby; and grantor agroes, at its own expemss, to take such i and te such instr fs as shell be necessary
in obtaining such comp tion, promptly upon beneticiary’s request. :

9. At any time and from time to time upon written request of beneliciary, payment ol its toes and presentation of this deed and
the note Jor encorasmont (in case of full reconvey for llation), without atlecting the liability of any pecson for the payrmoent of
the indebtedness, trustee may (a) content fo the making of any map or plat of the property: (b) join in geanting any easement or creaf-
ing any restriction therecn; (c) join in any subordination or other agreement affecting this deed or the lien cr charge thereol; (d)
reconvey, without warranty, all or any part of the property. The granteo in any roconveyance may be described as the ' person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85.

10. Upon any dofeult by grantor heroundor, beneliciary may at any time without notice, either in person, by agent or by & recerver
to be appointec! by a court, and wwithout regard to the adequacy of any security for the indebtedness hersby secured, enter upon and take
possession of the property or any part thervof, in its own name sue or otherivise collect the rents, issues and prolits, including those pact
due and unpaicl, and apply the saume, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies of compersation or awards for any taking or damage of the property, and the application or release thereo! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtednoss secured hereby or in grantor's performance of any agreement hereunder, timme
being of the essence with respect to such payment and/or performance, tho beneficiary may declare ail sums secured hereby immediately
due and payable. In such an event the bensliciary may elect to proceed to foreclose this trust deed in equify as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy. éither at
law or in equity, which the bensticiary mity have. In the event the beneliciary elects to toreclosa by advertisement and sale. the bene-
ficiary or the trusiee shall executs and causs to be recorded a written notice o default and election to sell the property to satisfy the obliga-
tion secured hireby whereupon the trustee shall tix the time and place of sale, give notice thereo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has c 1 forecl s by advertisement and sale, and at any time prior to 5 days befoce the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS §6.753, may cure the default or defaults. It the defsult
consists of a lailure to pay, when due, suras secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than su . Any other default that is capable of being
cured may be cuted by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person ellecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
the obligation of ths trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dats and at the time and place designated in the notice of sale or the time to which
the sale may i5e postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but inclug'ng the
grantor and bensliciary, may purchase at tho sale. .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incl ding the cc jon of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the irterest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Bensficiary may from time to time appoint a successor or successors to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to ¢he successor trustee, the latter shall be vested with all title,
powers and dutins conferred upon any trustee herein d or appointed ler der. Each such appointment and substitution shall be
made by wrirten instrument exscuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclunive proof of proper appoint ¢t of the trustee,

17. Trusteo accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligared to notity any party hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the b ticiary and the beneliciary’s in interest that the grantor is lawfully
seized in fes simplo of the real property and has a valid, unsncumber ed title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the jrantor will warrant and forever defend the same against all persons whomsoever.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. It the collateral becomes damaged,
the coverade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage tnay be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurdpce re-
quirements imposed by applicable law. .

The jjrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pritnarily tor grantor’s personal, family or household purposes ((see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed npplies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, ad; inistrators, tors,
personal repressntatives, succnssors and assigna. The term beneficiary shall mean the holder and ownor, including pledgee, of the contract
secured hersby, whether or not named as & beneficiary herein. ]

In construing this mortgage, it is understood that tho mortdagor or mortgagoe may be more than one person; that il the context so
requires, ths singular shall be taken to sean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to male the provisions hereot apply oqually to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed th
* IMPORTANT NDTICE: Delets, by fining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the benaficlary Is a creditor "
as such word is dofined in the Truth-in-lending Act and Regulation Z, the
bensficiary (AUST comply with the Act and Regulation by ki quired -
disclosures; lor this purpose use Stevens-Nais Form No. 1319, or equivalent.
1f compliones with the Act is not’ required, clisregard this notice.

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on

by .........CHARLENE_A. GIBSON

This instrument was ackziowledied before me on ...

L
MMIS!

INIY COMBISSION EXPIRES NiOV. 16, - * : ], /G ] 9
SHDeEPSST TSNS Notady Public for Oregon My commission expires iy .4
REGUEST 'OR FULL RECONVEYANCE (To be used only when obligations have been paid.)

T0:. ..., Trusteo

This undersigned is the legnl owner and holder of all indebtednoss socured by the foregoing trust dezd. All sums secured by the trust
deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evid of indebted secured by the trust deed (which are delivered to you herewith
together vrith the trust deec!) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail eyance and d fe fo ...

.

DATED: .o 19.-

Do not 1640 or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the irustes for cancellation bufore .
reconveyasce will bs mads. Beneliciary
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EXHIBIT "A"

1389

“The down payment on your home mortgage loan was made possible through the issuance of a grant by The Klamath
Tribes Housing Authority. Potential repayment of the Grant would not be imposed until you resell the residence.

No repayment will be imposed i’ you own your home for more than ten years. There will be no interest charged on
the Lean.

PROMISSORY NOTE

1996
, This Note: is made this_13th_day of __ May ABSX, and is incorporated into and shall be deemed to amend
| I and supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the :
i undersigried (“Borrower™) to secure Borrower's Note (“Note”) to THORITY, a public i

(“Lender") of the same date and covering the property described in the security instrument and located at:(Property /corporate
Address) /body

14
Hereinafler referred to as the “Property.”

In return for a Grant that I have received (the “Grant"), 1 promise to pay U.S. _$29,500.00 E
(this arount is called “principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority
organized and existing under the I<lamath Tribal Code Section 12.01. The Lender’s address is 905 Main St. Suite

613, Klamath Falls, OR 97601. The Lender or anyonc who takes (his Note by transfer and who is entitled to receive
payments under this Note is called the “Note Holder",

In addition to the covenants and agreements made in the security instrument, Borrower and Lender further covenant
and agree to the following:

Payment

Lender may, to the full extent permitted by applicable law, require immediate payrent in full of all sums secured by

this security instrument if all or part of the property is sold or otherwise transferred by Borrower to a purchaser or
other transferee.

F'orgive@igg
Provided that Borrower complies with the terms of the Subordinate: Security Instrument (described below) and the

property is not sold or otherwise transferred, the amounts due and Ppayable under this note shall not become due and
payable, but shall be forgiven as follows:

The principal amount of the Loan shall be reduced by a percentage of the original principal balance of the Loan for
g cach year of the Loan according to the following.

i Percent of Original Principal
' 2%
. 3%
: 5%
7%

. 8%

12%.

15%

o 18%

g 21%

Year

SOR®IAUL B L=

Page | of 2




Such annual reductions shall take 2ffect in arvears on the anniversary date of the Loan. The amount of the Loan due
and payable at any time shall be determined &fter deducting the principal amount of the Loan.

Right to Prepay

Borrower has the right to prepay the principal amount of this Note,

Giving of Notices

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mnail to me at the property address above or at a different address if I

give the Nete Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the
Note Holder at the address stated above or at a different address if ! am given a notice of that different address.

Obligations of Persons Under This Note

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or
endorser of this Note, is also obligated to do these things. Any person who takes over these obligations, including
the obligatinns of a guarantor, surely or endorser of this Note, is also obligated to keep all of the promises made in
this Note. The Note Holder may enforce its rights under this Note sagainst each person individually or against all of
us together. This means that any one of us may be required to pay all of the amounts owed under this Note.

Waivers

I'and any other person who has obligations undler this Note waive the rights of presentment and notice of dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of Dishonor™
means the right to require the Note Holder to give notice to other persons that amounts duc have not been paid.

Uniform Se_(:ured Note

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given
to the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate
Security Instrument”), dated the same date as this Note, protects the Note Holder from possible losses which might
result if I do not keep the promises which I make in the Note. The Subordinate Security Instrument is and shall be
subject and subordinate in all respects to the liens, terms, covenants, and conditions of the First Mortgage. The
Subordinate Security Instrument describes how and under what conditions I may be required to make immediatce
payment in full of all amounts [ owe under this Note.

WITNESS THE HAND(S) OF THE. UNDERSIGNED

Witness:

X Canlore A (Jr S/,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the 14th day

of May AD, 1996 __at_3:55 o’clock _ P M., and duly recorded in Vol. M96 ,
of ______Mortgages onPage __ 13895 .

Bemetha G. Letsch, County Clerk
FEE  $25.00 Q_,U\M»\é\ SN




