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18132 TRUST DEED STATE OF OREGON,
County of

: . . ) T certify that the” within instrument
NORMAN M. SARGENT and BARBARA A. : was received for rd on the

SARGENT

. S - Qrantor's Mamo and Address
FIRST INDIANA BANK

........ --- andfor as fee/file/instru-
‘ - , ent/microfilm/reception No.
Va Fitine sncl AGGraes : of said County.
Afor reconding, return 1 (aes, Address, Ty ‘ Witness my hand and seal of County
FIRST IJDIANA BANK affixed.
135 N. PENNMSYLVANIA ST. A
INDIANAPOLLS, INDIANA, 46204 ” TALE -

----, Deputy.

THIS TRUST DEED, made this ... }0th......... day of . MAY. ,19.9
SARGENT, husband and wife with full rights of
-survivorship as Grantor,
ASPEN. TITLE_AND ESCROW. INC.

, between

, a3 Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sslls and conveys fo trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 6, Block 1, CEDAR SPRINGS, in the County of Klamath, State of Oregon.

CODE 21 MAP 3908-17BO TL L300

together with all and singular the ¢ 8, heredi ts and appur and all other rights thereunto belonging or in anywise now
or hereafter apportaining, and the ren’s, jisues and profits thereof and all fixtures now or hersaftor attached to or used in connection with
the property.

FOR THY. PURPOSE OF SECURING PERFORMANCE of each
of NINETY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND

-_-"f($97 2730.00) oo oo Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneficiary or order and made by drantor, the final payment of principal and interest hereol, it
not sconer paid, 1o be due and payable MAY 14, LT 2011

The date of maturity of the debt necured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor's intarest in it without tirst obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agrooment** does not constitute a sale, conveyance or
assignment.

To protect the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and manintain the property in good condition and repair; not to remove or demolish any building or im-
provement therecn; not to comunit or permit any wasts of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructsd.
damaged or destroyed thereon, and pay when dus all costs incurred therelor.

3. To comyly with all laws, ordi 1, rogulati cov !s, conditions and restrictions slfecting the propesty; if the beneticiary
80 requests, to jo'n in ing such & ing stat pursuant to the Uniform Conimercial Code as the beneliciary may require and
to pay lor liling same in the proper public office or offices, as well as the cost of all lisn wsarches made by filing officers or searching
agencios as may be deemed desirable by the beneficiary. ;

4. To provide and continuously mainfain insurance on the buildinigs now or hersafter crected on the propert nﬂ.insthu or :
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than insurable value
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivesed to the bene-
liciary as soon as insured; if tho grantor shall fail loc any reason to Pprocure any such insurance and to deliver the policies to the beneliciary
at least fifteen diys prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collocted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalida'e any act dono pursuant to such notice.

5. To keer the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessnents and other charges become pest due or delinquent and
promptly deliver recaipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurince premiusms,
liens or other cha-ges payable by grantor, cither by direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with intsrest at the rate set focth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust desd, without waiver of any rights arising from breach of any of the covenants bersof end for stzch pavments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extert that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payalie withost rotioe,
and the nonpaymunt thereot shall, at the option of the beneliciary, render all sums secured by thes trune doed imunediate’r dwe and e
able and constitute a breach of this trust deed,

6. To pay all costs, fees end expensos of this trust including the cost of title search as well as the otler costs amd experavs of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actizally incurred.

7. To apperr in and defend any action or proceeding purporting to atlect the security rights or powers of benmficiary or trustee;
and in any suit, astion or proceeding in which the bensticiary or trustee may appear, including any suit for the foreclosure of this Aeed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs amd ex-

p , including -svid, of title and the beneliciary’s or trustee's attornay fees; the amount of atforney fees amationed in this pasa-
graph 7 in ali cases shall be fixed by the trial court and in the event of an sppeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal.

It is mutua'ly agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or cond ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable ns compensation for such taking,

nd(r)umonl of grantor herein contained and payment of tho sum

“WARNIKRG: 12 USC 1701)-3 reguiates and may prohibit exsrcize of this option.
“*The publisher suggests that such an agreement address the Issue of obtaining benefickay's consant in complate dstall,
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which are in of the b r ired ito.pay all reasonable.costs, exx;dms& attorney’s fees necsssarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by.it tirot upon any, rearorble, costo and expsnses and attornsy's fees, both
in the trial and appellate courts, nscessarily paid or incurred by beneticiery in such proceadings, and the balance applied upon the indebted-
ness secured, hareby; and grantor agrees, at its own expunse, to take such wétions and to such instr as shall be neceesary
in obtaining such compensation, prompily upon benoficlary’s request, ' - .

9. At any time and from time fo time, upon written request of bensticlary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), witiout atocting the liability of any person for the payment of

the indebtedness, trustee may ( a) conzent to the ma.lung of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thoreon; (¢) join in any subordination or other afroenant allacting this deed or the Jian or charge thereof; (d)

reconvey, without wartanty, all or nny part of the proparty, Th rentee Il any reconveyunce ay b described s fhe “porsan or
' ; ‘ parsony
Iogally entited tharato," and the rectal fhorely of any matler ot laclh shall be concluslve proof of the fruthlulress thoreat, Trusfeds

lees for any of the sorvices mentionsd in this paragraph ghell be not less thar $5.

10. Upon any default by grantor hereunder, boneficisry may at any time without notice, either in person, by agent or by a receiver
to be appointed by a courf, and without refasd to the adequacy of any socurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otharwise collect the rents, issues and prolits, including those past
due and unpaid, ard apply the same, less costs and exponses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and raking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or D tion or ds for any taking or damage of the propersty, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default her der or i lidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreernent kereunder, time
being of the essencs with respect to such payment and/or performance, tho beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in oquity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
iaw or in equity, which the beneficiary may have. In the event the beneliciary alocts to foreclose by advertisement amd sale, the bene-
liciary or the trustee shall exscute and cause to be recorded a written notice of default and election to sall the property to sstisly the obliga-
tion secured hereby whereupon the trustee shatl lix the time and place of sale, give notice thereol as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d £ 2 e by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS £6.753, may cure the default or defaults. If the defsult
consists of a failury to pay, whon due, sums secured by the trust deed, the dvfault may be cured by paying the entire amount due st the
time of the cure other than such porfion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfeciing the cure shall pay to the benecliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held cn the date and at the time and place designated in the notice ol sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the praperty either in one parcel or in separate parcels and shall sell
the parcel or parcals at auction to the highuat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, mey purchase at the aale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply #he proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustve’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the ordet of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tims appoint a or 8 to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyanco to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein r inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in tho mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accopts this trust when this deed, duly ted and ack ledgsd, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustse chall bo a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bereticiary and the benoliciary’s successor in intorost that the drantor is lawtully
seized in foe simple of the real proporty and has a valid, unencumber ad title thereto, exczpt as may bo set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impcsed by applicable law.

The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an arganization, or (even it grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and binds all partios hereto, thoir heirs, legatees, dovisces, administrators, executors,

personal reprasentatives, successors and assigns. The torm beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing ‘his mortgage, it is understood that the mortdagor or mortijagee may bs more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above wrjjten.
* IMPORTANT NOTICE: Delste, by lining out, whichevar warranty {a) or (b} is e /
ot applicable; if (a) is applicable and the beneficiary is a creditor "
:s such word iz defined i'n the Truth-in-lending Act and Regulation Z, the NORMAN M. SAR
beneficiary MUST ply with the Act and Regulation by making ired

disclosures; for thic purpose vse Stevens-Ness Form No. 1319, or oquiv::lm'. BARBARA A. SARG'EN%
If compliance with the Azt is not required, dlmsard}his notice. ‘/_ /f:ﬂé‘“

STATE OF OREGON, County of KLAMATH ) ss.
This instrument was acknowledged before me on \W\Qﬂ/@
by .NORMAN .M.. SARGENT_AND.BARBABA_ A.. SARGENT
This instrument was acknowledged before me on

L)
4

Notary Public for Oregon My commission expires (/~/0—203()

T
i
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REGON: COUNTY OF KLAMATH :  ss. :

Filed for record at request of Aspenk Title & Escrow the 15th day
of __May AD,19 96 at_ 10236 * _o'clock _____A M. and duly recorded in Vol. __M396
of HOrthf;gg —..onPage 13996 .
' Bemetha G. Letsch, County Clerk
b(uw.i.ﬁ\

FEE $15.00 . » wb}\




