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-, 1986,

Mortgagor,

19
THIS MORTGAGE, Made thi; . day o). e MByL
by ,,_Kar.lﬂ.and..Anne..,Henn.e.r...........A...‘.
to . Josephine. Wonnor

WITNESSETH, That said mortgagor, in consideration of ._Qn.e_z.“Hu.nd_r_e_d,.Ihr,.e,e...fl.’h.Qh ' ‘
D Dolliars, to him paid by said mortgagee, does hereby
&rant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in . _ Klemath .~ County, State of Oregon, bounded and described as follows, to-wit:

A parcel of land situated’_in Government Lot 3, Section i, Township 38 South, Range 8
East of the Willamette Meridian, Klamath County, Oregon, more particularly described as:

Beginning at an iron pin which lies West along the Section line a distance of 1398.6
feet and North 44 degrees 30' West a distance of 784.9 feet and North 7 degrees 00' East
a distance of 136.8 feet from the iron Pin which marks the one-quarter section cormer
common to Sections 1 and 12, Township 38 South, Range 8 East of the Willamette Meridian
in Klamath County, Oregon, and Tunning thence North 3 degrees 15° East a distance of
224,15 feet to an iron pin; thence North 9 degrees 55°' West a distance of 94.6 feet and
South 77 degrees 36' West a distance of 154.75 feet to an iron pin; thence South 4
degrees 37' West a distance of 236.2 feet to an iron pin; thence South 74 degrees 28
East a distance of 180.3 feet; more or less, to the point of beginning.

e .
Together with all and singular the ¢ , heredit, ts and appurte; thareunto belonging or in anywise appertaining, and
which may hereatter thereto belong or apportain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this miortdage or at any time during the term of this mortgage,
TO HAVE AND TO HOLD the said premijses with the s, ~unto the said mortgagee,
traters and assigns forever, - o

This mortgage is intended to secure the payment of ] ---Promissory note..., of which the following is a substantial copy:

his heirs, executors, adminis-

1. s With interest

» payable in 180
£ $1,075. paid monthly and is included in the
minimum payments above required; the first payment to be made on June 15, 1996,
and a like payment on the 15th day of each month thereafter, until the whole sum,
principle and interest, has been paid. o

This mortgage is inferior, secondary and made subject to g prior mortgage on the above described real estate made by
Klamanh.lla‘irs_t._l‘ederal‘_S;w.ings.,.and“_Lgan..A.a.sgcia.t.i_Qn....,..Av.‘.,.‘.,.,
to ..Kazl,..C_onrad.A‘and,_AxmeA..S._. -Weomer . -
19.89, and recorded in the mortgage records of the above named county in book/reel/volhsme No.
thereof, or ag .fee/ﬁle/instrumeni/microfilm/recaption No.. 99496 .. e, Cindicate which),
heraby being made; the said first mortgage was given to secure & note for ¢ha principal sum of 98,04
principal balance th { the execution ot this instrument i 3...15.6.,
to.. May 10,.2019. . . xXoex .

simply “first mortgage.”

; the unpaid
interest thereon is paid
by hereinafter, for brevity, are called

The mortgagor covenants to and with the mortdagee, his heirs, executors, adminisirators and assigns, that he js lawtully seized
in lee simple of said prernises; that the same are free Irom all encumbrances except said tirse mortgage and burther except . _

i ; i 7 and all liens or
oncumbrances th Of any patrt thereol superior to the lien of that he will keep
the buildings now on or which hersatter may be erected on the said Premises conti Iy insured ag, loss or damage by fire
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and such other favdrds as the morigagee may from time to' time requirs, in"an amétint hot ‘less ‘than ... ... ... .. ..in a company
or companies accaptable to the mortgages herein, with loss payable, Tirst'to the holder-of the said first mortgage; second, to the mort-
gagee named herein and then to the mortgagor as their respective inteiests may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a certiticate of insurance executed by the o y in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any suck insurance and to deliver said policies as aforesaid at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mostgagee may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and impr ts on said premi in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortdagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisiactory to the mortdagee, and will pay for filing the same in the proper public oftice or offices, as well as the cost of all lien
searches made by filing ollicers or searching agencies as may be deemed desirable by the mortgagee.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family or household purposes (see Important Notice below),
(b) for an organization, (even if mortgagor is a natural person) are for business or commercial purposes,

Now, therelore, if said mortgagor shall keep and perform the cov herein ined and shall pay all obligations secured by
said tirst mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
any payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall tail to pay any taxes or charges
or any lien, encumbrance or insurance premium as abovo provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said ficst mortdage; and any payment so made, fogether with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortdage for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the morigagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the losing party agrees to pay all reasonable costs incurred by
the prevailing party, all statutory costs and disbursements and such further sum as the trial court may adjudge reasonable as the prevailing
party's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein, the losing party further
promises to pay such sum as the appellate court shall adjudge reasonable as prevailing party's attorney’'s fees on such appeal, all such sums
to be included in the court’s decree.

Each and all of the cov ts and agr ¢s herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortdagee respectively.

In case suif or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all grammatical changes shall be made, assumed and implied fo make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

)
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* |MPORTANT NOTICE: Delete, by tining sut, whichaver warranty (o} or
tb} is not applicable. If warranty (a) is applicabie ‘and if the mortgageo
Is a crodifor, as such word s defined in the Truth-in-lending Act @nd’ © ¢ < lesrssserssmerrosrcs oo
Regulation Z, the gee MUST comply with the Act and Regulation
by king required disc! ; for this purpose, use Stevens-Ness Form )
No. 1319, or equivalent. . . e
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OFFICIAL SEAL
CHARLENE TERRY
NOTARY PUBLIC-OREGON
MISSION NO. 020821 "

(1f executed by o corporation,

affix cotporate seal)

Trustee
{if the signer of the cbovs is a corporation,
uss the farm of acknowledgmant opposite.}
STATE OF OREGON, % STATE OF OREGON, g
County of \k\a“\a’t‘v\ ) * County of K\C\N‘\—'\ .......... ) o Q.‘"\
This instrument was acknowledged before me on This instrument was acknowledged belore me on ... . \S &W,
NG \e o 1990, by ,.F\GCXSa ..... 1949, by \".f\f O
Yanneze. And ARG VIRAARL | a5 oo T
e e e B of el RS
"""" Notary Public for Oregon csEaL)
SEAL . ) : ; : . L
( ) My commission Expires: “ —-a 3—q1 My co;nmissiqn expires:
SECOND S : STATE OF OREGON ss
County of . Klamath .
MORTGA.GE o S Co I certify thai the within instru-
) (FORM Mo. 925} e B T - : ment was received for record on the
STEVENS-NESS LAW PUB, CO.. PORTLAND, OKE, .lﬁthday of ....... Ma-y. ............... s 19.,.9.6., at
] : - SFARE RESERVED 10:39... o'clock ....MM., and recorded in
FoR book/reel/valume No. M98 . on page

. . 2 - - >
REQORDER'S Uak - 34128 or as fee/‘file/instrument/micro-

~film/reception No... 18186, Record of
Karl C. Wenner Mortgage of said County.

i o " Witness my hand and seal of
..1608 Cove Point Road . 37co! County affixed.
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Fee $15.00




