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THIS CONTRACT, Mace this ..... 38t day of January 19.36, botween

o

hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the bé?l'er agrees to purchase from the seller all of the following described lands ,

and premises situated in Klama County, State of e to-wit:

Beginning at the most Northerly corner of Lot 1, Block 16 of First Addition
to the City of Klamath Falls, Oregon; thence Southwesterly along the Southerly line
of Mt. Whitney Street (formerly Mitchell Street) 70 feet; thence Southeasterly at right
angles to Mt. Whitney Street {(formerly Mitchell Street) 60 feet; thence Northeasterly
parallel with Mt. Whitney Street (formerly Mitchell Street) 70 feet to the Westerly line
of 9th Street; 60 feet to the place of beginning, being a part of Lots 1 and 2 of said .
Block and addition in the County of Klamath, State of Oregon. .

. T¥ALSO,-Beginning at ;a- 1/2" . irom .pin set ‘on: the Northwesterly line of :

said Lot 2; said pin being South 51°01'18" East, 60.00 feet and North 38°42'11" East, )
188.84 feet from the 3/4" iron pipe set at the most Southerly cormer of Lot 6, Block 6 i
of said subdivision; thence South 51°17'49" East 60.00 feet to a 1/2" iron pin; i
thence South 38°42'11" West 6.2 feet to a point; thence Northwesterly in a staight line §,
to a point on the Northwesterly line of sald Lot 2, said point being 8.1 feet South-
;fgsterly from the point of beginning; thence North 38°42'11" East 8.1 feet tc the

‘pgint of beginning.

5 s the sum of .. Twenty Thousand and No/100 * * * * * Dollars (3..207000:00 )
‘@ereinafter called the purchase price, on account of which _Two_thousand five hundred and no/1G0 . .

= Dollars (8...2.500.0Q0 ...} is paid on the execution hereof (the receipt of which is
ereby acknowledged by the seller), and the remainder to be .paid to the order of the seller at the times and in
amounts as follows, to-wit: $250.00 per month on February 1, 1996 through June 1, 1996,

5 thereafter, $301.05 on the first day of July, 1996, and the first day of each anu

o every month thereafter until the balance, principal and interest, is paid in full.

The true and actual consideration for this conveyance is 8.....20.;0(][)...0;0.;... (Here comply with ORS 93.030.)

This property is being purchased in an "as is" condition and buyers are solely
responsible for any necessary improvements or repairs.

All of tho purchase price may be paid at any time; all of the deferred payments shall bear inferest at the rate of......10%.___ per-
. - . . SO HIBRBREK
cant per annum from ....._.. June. 1,..1996 ... until paid; inferost to be paid monthly and ‘i to be included in

¢ke minimum regular paymenis above required. Taxes on the premises for the current tax year shall be prorated between the parties
hereto as of ... Decenber. 1. .z, 19.95 .

i The buyer warrants to and covenants with the seller that the real property described in this contract is
; *(A) primarily for buyer's personal, family or household purposes,
(B) for an organization or (even it buyer is a natural person) is for business or commercial purposes.

The buyer =hall be entitled to possession of the lands on mcember 1, 19 95 and may retain such possession so
long as buyer is not in default under ths terms of this contract. The buyer agrees that at 2ll times buyer will keep the premises and the !
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that i}
buyer will keep the premises free irom construction and all other liens and save the geller harmless therefrom and reimburse seller for all
costs and attorney’s fess incurred by ssller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public chargesa and municipal liens which hereafter lawtully may be imposed upon the premises, all
promptly before the same or any part thereot become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or hereatter erected on the premi gainst loss or d ge by fire (with extended coverage) in an amount not less than $.. .o s
in a company or companies satistactory to the eeller, specitically naming the seller as an additional insured, with loss payable first to the
esller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now il the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so ard any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest

at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract. ‘
{Continued on Reverse}  * the insurable value a

v {A} is cppliccble and o

* IMPORTANT NOTICE: Dalote, by lining out, which ph and whicheva y {A) or {B) is not applicable. If
if the seller Is @ crediter, as such werd is defined in the Truth-in-lending Act and Regulati Z, the seller MUST comply with the Act ond Regeiction by
i ired discl for this purpose, use Ste Ness Form No. 1319 or equivalent.
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Thae seller agreea that at seller’s expense and within .. 30 . days lrom the date hereof, seller will furnish unto buyer a title
insurance policy insuring (in an amount equal to the purchase rketable titla in and fo the premises in the seller on or subsequent
1o the date of this agroement, save and except the usual prmted exceptions and the building and other restrictions and easérnonts now of
record, it any. Seller also agrees that when the purchase | pnce is tully paid and upon request and upon surrender of this agresment, seller
will dehvar a good and sutlicient deed conveying the premises in fse sx'mpla unto the buyer, buyer's heirs and mxgm, free and cloar of
encumbranoces &8 of the date hereof and free ami cloar of-all encumbrances since the date placed, permitted or arising by, through or under
ssller, ting, h ar, the , cosirictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer
and further exceptin‘ all liens and encumbrances created by the buyer or buyer's assigns.

And it is underatood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to
make ths payments above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement
herein contained, then the seller shall have the following rights and options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt

extinguished, and fo refain sums previously paid hereunder by the buyesr;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in tavor of the buyer as against the seller hereunder shall utterly
cease and tho right to the p ion of the premises above described and all other rights acquired by the buyer hereunder shali revert to
and rovest in the selier without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, reclamation or compensation for moneys paid on account of the purchase of the property as absolutely, fully and perfectly as if
this contract and such payments had never been made; and in case of such default all payments theretofore made on this contract are to
be retainad by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
caso of such default, shall have the nght tmmcdmtely, or .at any time therealter, to enter upon the land alforesaid, without any process of
law, and t<ke ii :(tata together with all the impr and appur thereon or thereto belongin.

The buyer further agrees that iallure by the seller at any time to require performance by the buyer of any provision hereol shall
in no way affect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succseding breach of any such provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon
the lands and premises at reasonable times (upon reasonable prior notice to buyer) for the purpose of inspecting the property.

Further conditions: Snow must be removed from the sidewalks in accordance with
city ordinances, and all other applicable city ordinances must be complied with.

In case suit or action is instituted to forecloss this contract or to enlorce any provision hereof, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudge reasonable as attorney's fees to be aliowed the prevailing party in the suit or action
and it an appeal is taken from any judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate
court shall adjudde reasonable as the prevailing party’s attorney’s fees on such appeal.

In construmg this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the
context so requires, the singular pronoun shsll bs taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be mads, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind snd inure to the benefit of, as the circumstances may require, not only the immediate parties heteto but
their respective heirs, 8, tratora, personal repr ives, s in interest and assigns as well,

IN WITNESS WHEREOF, the parties have execufed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person

duly authorized to do so by order of its board of directors. ) M
. 4, ——
e e oy e
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE . . Mﬁ@aﬁ/ ;d \ Wﬂi/;y dﬁw‘d_)
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY - 7
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY

LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN- - ™ D
0ORS 30830. MW 4 5%&—»

# SELLER: Comply with ORS 93.905 et soq prior to exarcising this remedy.

STATE OF OREGON, County of /Y/Q’)?‘?TA ) ss. q,
Thzs instrument was acknowledged before me on /477 3/ [ Y 19 4
by Homer - L. Brown
This instrument was acknowledged before me on 19

(i (s

Notary Public for Oregon
My commission expires ~-A25e

ORS 93.735 (1) All instruments contracting to convey fee txtle to any real property, at a time more than 12 months from
the date that the instrument is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the tltle to be conveyed. Such instrum ingtruments, or a memorandum thereof, shall be recorded by
the conveyor not iater than 15 days after the instrument is executed and the parties are bound thereby.

ORS 93.890 (3) Violation of ORS 93.636 is punishable, upon conviction, by a fine of not more than $100.
{Description Continvad)
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State of Th%mb
County of eOSfa— '
On __4&/1 03, 199¢ _ before me, /¢ L,

(/ DATE - NAME,TITLEOFOFFICEH-EG“ “JANE DOE, NOT; ;(PUBLKT
personally appeared f"%?ﬂ .J’/IQQO(M ande Doboran § J(EMWLS :
NAME(S) OF SIGNER(S)

(J personally known to me - OR - B/proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) isfare
subscribed to the within instrument and ac-
knowledged to me that hefshe/they executed
the same in histher/their authorized

. : Capacity(ies), and that by histher/their

Y § signature(s) on the instrument the person(s),

3 7 CONTRA COSIACOUNTY g or the entity upon behalf of which the
Q”‘ ,, “"""‘E’ X person(s) acted, executed the instrument.

WITNESS my hand and official seal.

g'mﬂi"bu/(
O SIGNATURE OF @w

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form,

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT
[ noivibua

[J corroRATE oFFicER ¢ oot - Reatl Sodate

TITLE OR TYPE OF DOCUMENT

TITLE(S)
L] parTNER(S) L] umirep §
48

L7 eneraL o
[ ATTORNEY-IN-FACT NUMBER OF PAGES
TRUSTEE(S)
GUARDIAN/CONSERVATOR
Ul otHer: 4@/).0!))99(0

DATE OF DOCUMENT
SIGNER IS REPRESENTING:

?
NAME OF PERSON(S) OR ENTITY(ES) /L{ \.C';./

T SIGNER(S) OTHER THAN NAMED ABOVE

STTE GF OREGON: COUNTY OF KLAMATH : §s.

Filed for vecord at request of Klamath County Title Company the____16th da

of May AD.,19_96__ a_1¥:08 oclock ___ * AM., and duly recorded in Vol. Mo6
of ___ Deedsg onPage 34131
- Bernetha G. L}i:sch. unty Clerk

FEE 40,00 By

\




