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PARTIESyfaRRs ehJuiace on M8y 7. 1996 oppren  engpssahe Grantor

BONNIEIR:" SERmN,mmmrwrm-——
: MER-- IRkt ERECENS- CORPORAPEON {“Trustee™),

(“Borrower”),
and the Beneficiary,

—PDelasmee—
2 -O-9OX-1570—,~ TURLNSTN,  CRlRN BTEHL"e lavs of — » whose address is prp——
“Lender”

CONVEYANCE: For value received, Borrower imevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below

and aii rights, easements appurtenances, rents, leases and existing and future improveiments and fixtures (all called the “property”).
o BARRY AVE. "RUAMRTH, PALES 97603
PROPERTY ADDRESS: , Oregon

(Street) i {Zip Code)

. City/Town/Village of KLAMATH VALLE .M,: ’

- State of OR nmﬁﬁ mnm hnmgoﬂnr
mw This property is more perticulerly described or the schedule titled
ndditionsl Property Descriptioa® which is attached heoreto as Exhibit A,
togother with a security interest in that certain 1996 , 43 X 28
SUMKERHILL. mobile homo, serial number- .

22

, Tha Borrower deas heredy suthorize the Lender or ita sssigns to obtain a
more datailed property descriptiocn sfter the Berrowss: has signed the liortgage,
uumumtamwmmswmwm

HAT 16 P3

96

located in . W Oregon.

TITLE: Borrower covenants and warrants title to the property, except for

SECURED DERT: This Deed of Trust secures to Lender repayment of the secured debt and the gerformance of the covenants and agreements
contained in this Deed of Trust and in an’y‘/ other document incorporated herein. Secured del

amounts Borrower owes to Lender under thi

extensions, and renewals thereof.

The iww&mdwwwww W WW e

t, as used in this Deed of Trust, includes any
s Deed of Trust or under any instrument secured by this Deed of Trust, including ail modifications,

] Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.
- 300 months-from:lest coastroction: disburseasnt

The above obligation is due and payable on if not paid earlier.

)
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the secumy of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

{1 variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part ﬁereot

RIDERS: [J Commercial [J O

SIGNATURES: By signing below, Borrower agrees to the terms and covenants contained In this Deed of Trust, includmgrthose on page 2, and
In any riders described above signed by Borrower. Borrower also acknowiedges receipt of a copy of this Deed of Trust on today’s date.

ACKNOWLED(S-MENT:7 S'Ir,’;ATE OF OREGON, ....... 2 . County ss:

1 a 9 6 personally appeared the above named

and acknowledged

the foregoing instrument to be their voluntary act and deed.

OFFICIAL SEAL
sy RHBONDA K. OLIVER
(Ofticial Seal) 4 / NOTARY PUBLIC-OREGON

o ril 10. 2 : I\SZEZ/ COMMISSION NO, 053021
My commission expires: AP 0, 2000 : K D(/ A~y COMMISSION EXPIRES APR. 10,2004

SN TR NN SN »\\-\\'\\\-\\—\\/

Notary Public for Oreéeﬁ

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Dead of Tmst Sald note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paid in full, You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
to raconvay, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

OREGON

L) B
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1. Payments. Borrower agrees o make ali nts onthe :
Lander receives from Borrgfner or for Borrowg?mne‘ﬂt will be appiied

ncipal, second to interest, and then to principal. If partial payment of
%odptﬂ'ed payment until the secured debt gﬂpaig?n mlf.’a pre

‘die. Unless Boirower and Lender agree otherwise, any payments
amounts Borrower owes on the sacured debt exclusive of interest of
d dabt occurs for any reason, it will not reduce or excuse-any

2. Cleims Agalnst Title, Borrower will %ay ail taxes, assessments, and other charges attibutable to the property when due and will defend title to the
propergoag nst any claims which woud impair the lien of this Deed of Trust. Lender may require Borrower to assign any tights, claims or defenses
which Borrower may have against parties who supply labor or mateﬁa!s to improve of maintain the property.

3, insw ance. Borrower wili keep the property insured under te,ms acceptable to Lender at Borrowsr's expense and for Lender's benefit. All insurance
policies shall include a standard morigage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees o maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and ‘make all repairs reasonably necessary-

5. Expensas. Borrower agrees to pay ali Lender’s expenses, inclqaing reasonable anoméys;' fees, if Borrower breaks any covenants in this Deed of
Jrust or in any obligation secured by is Dasd of Trust. Borrower will pay these amounts to Lender as provided in Covenant 8 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes 1o any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other secutity agreement, including Borrower's

covenants to make payments when due.

7. AmRiaNTe Wand Profits. Borrower assigns {0 baeenyige sy angprofits of the property. Unless Boirower and Lender have agreed
otherwise In vrdﬁtmg. rrower may collect and retain the rents as long as gofrower 's not in default. If Borrower defaults, Lender, Lender's agent, or &
court inted receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be applied first to the
costs of managing the property, including court costs and attomeys' fees, commissions to rental agents, and any other necessary related expenses. The

remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Davelopments. Borrower agrees to comply with the provisions of any leass if this Deed of Trust isona
leasehold. If this Deed of Trust is on a unit in a condominium or & planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

¥ ™ e Y OV
9. Auth}smyancder !o wrform, tor Borrower. \f Borrower falls to perform any of Bt;?’r%v%é;}s%u eﬁ‘u%is Deed of Trust, Lender may perform

the duties or cause-them to be performed. Lender may sign Borrower's name oOr pay any amount if necessary for performance. It any construction on
the property is discontinued or not carried on in a reason le manner, Lender may do whatever is necessary 1o protect Lender’s security interest in the
property. This may include completing the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the taw or this Deed of Trust.

Any amouris paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest fiom the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Defauit and Acceleration. it Borrower fails to make any parrment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of

sale and any other remedies permitted by applicable faw.
11, Powar of Sate. it Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event

of def ult and, endar's election {o cause the pro| 1o be sold and shall cause such notice to be recorded in each county in which the property of
ﬂ& o‘b&JT %m&m B8 tERnBS by applicable law to Bortthiariand §&-other persons as

! L} bed
apg“cabb law ma{\ requlre. After the lapse of such time as may be prascribed bnapplicab!e law, Trusiee shall sell the property in gross or in parcels) at
public auction to the highest bidder for cash at the time and place and ug.iert e terms dasignated in g!}%\otlce of sale. Lenger of Lender's designee

may purchase the proq_any at any sale. Trustee shall de6r (BN plirthBBRNusTebaidesd ng thi! “bovenant or warranty,
expressed ot implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attormeys' fees; (2) o all sums secured by this Deed of Trust; and (3) the excess, if any, 10 the person or

persons legally entitied thereto.
12, |nspectlom. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection.

13. Condemnation. Eggow r assigns to Lender the proceeds of any award or claim for damages connected with a condemnation of other taking of alt
or any partt @8k nﬁ&ﬁ?ﬁb&dﬁmﬂ&pﬁeﬂs pm\mmams assignment is subject 1o the terms of any prior security
agreemenly AuTACESST RUFS OF REUAEICIIMTaq HOows HEETTY JURSITIEGH, COUERUGE T

14. Waiver. By exercising any remedy available to Lender, Lender does not give up any rights to later use any cther remedy. By not exercising any
remedy upon Borrower's efault, Lander does not waive any right to fater consider the event a default if it happens again.

15. Joint and Several Liabllity; Co-signers; Successore and Asslgns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
Brope to the Trustes under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrawer under this
e6d of Trust may extend, modify or make any ather changes in the terms of this Deed of Trust or {he secured dabt without that Borrower's consent and
without releasing that Borrower trom the terms of this Deed of Trust. wous

The duties and bendfits BfNEDeed of Trust shall bind and benefit the successers and assigns of Lender and Borrower.

16. Notice, Unless otherwise reguired by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
roperty address or any other address that Borrower has (?iven to Lender. Borrower will mail any notice 1o Lender at Lender's address on page 1 of this
%eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given tc Borrower or Lender when given in the manner stated above.

17. Transier of the l:;%grty ora Beneficial interest in the Borrower. If all or any part of the property or an! interest in it is sold or transferred without
HO? WK sG0% | LiTdel ripy BAnaK igsrRdEse R EHent ol tha sa;mbﬁnmxona}\ﬂiﬂdemand immediate payment if the

Lendé¥<lo 3 :
Borr A 0 nafigiali i wer i oed. var, e t d nt in the above
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18, Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
recoavay.the.pro| wer agrees to pay all costs to record Such r@CONVEBYROCE. . v mrmeemm s s = -
W SOWWRBHITT . NOPTTE FOWG' WSKTY] LmEPSL . oot  +he resignation, . disabil
. e o - €l . -the resignation, city, disability or
SER My zﬁ;“%m:mmwmmﬁmm o he reslgnal o e rocorded. The
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22. Severubllity. An sion or clause of this Deed of ?mst or any agreemen evigendng the secured debt which conflicts with appliéable‘lgw will not
be elfective unless that law expressly or ty permits variations by agresment. it araf provision or clause in this Deed of Trust or any agfeement
evidencing the secured debt cannot be enforced acconding to its terms, this fact will not affect the enforceability of the balance of the Deed of Trust and

the agreement evidencing 1hg SPcuiSGEBE wAR KTVHYIM BYITS 2100%
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LEGAL DESCRIPTION -

PARCEL 1 OF LAND PARTITION 20-94 SITUATED IN LOT 94 AND PORTIONS OF LOTS 95

AND 96 OF CASITAS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of Aspen Title & Escrow the 16th day
of____May AD.,19_96 . at_3:22 o'clock PM., and duly recorded in Vol. ___M96. ,

of Mortgages onPage 14195

Bernetha G. Letsch, Coynty Clerk
By Qm\ﬁw

FEE - $20.00




