#ith) b aiph vl MIHSCO] WS ALSOENOWNAS MT.5C0
F CALIFORNIA, NATIONAL ASSOCIATION: 3 nafiona £ Trustes; hereinafter called
ietit; 910 Pdyreh Avenie; 7th flo geantly Washington: : AT X G TIWLS

/3 ' i hove adarese 19 : L A MRV Y I
‘ 2. Zel ; ., hereinafier called Buyer. '

. The disclosure containied in the following A / it adé by THE BANK OF CALIFORNIA, NATIONAL AS50-
CIATION, as Trustec and as creditor, in complian edef ' AL :

. 1. Seller agrees to sell to Buyer, and Buyer grees fo purchase from Seller, real property located in the County of Klamath, State of Gregon,
described as' follows: Lot(s), Block(s) ﬁ% o AL i Lot & - :
in'Mt. Scott Meadows Subdivision, Tract:No. 1027, aka Mt Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
office of the County Récorder of said County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof. Said conveyance shail be tmade subject to all'conditions, covenants; restrictions; reservations, easements, rights and rights of way of
record or appearing in' the recorded - map of baid tract and specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded in the Official Records of Klamath County,;all of which are incorporated herein by reference with the same effect as though

said Declaration were fully set forth herein.. .. ..., ... .. s . .
The following disclosures are being made in compliance with the Truth in Lending Act.
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" 2. The unpaid balance shall be paid in ‘aa equal monthly installments of _~ / ! q nd Dollars or more including interest at
.. percent per. annum on the unpaid balance, Commencing on. the 1925, the first installment

day of
of said unpaid principal balance and interest shall be paid, and on the same day of each month thereafter 3 like installment shall be paid until the total

unpaid principal balance and interest have:been paid:in full..Interest to begin to accrue on the - day of 19 < .
All or any part of the unpaid balance may be pregaii,without penalty on the monthly payment date. The number of years réquired to completd pay-
ment in accordance with the terms herewith is. . years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however. will.Buyer be subject to any,default, delinguency or similar charges in the event of a late payment.

- Buyer shall have the right to pay in advance the unpaid, balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as of the date of said prepayment. L .

3. Seller will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After acquired property, which becomes affixed as.part of said real property, will be subject to said security interest.

: 4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, Buyer understands and agrees that Buyer:shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose of having any notice mailed to Buyer. Any notices of change of address shall. be ‘sent, forthwith by Buyer upon said change, certified to the
address,of Seller herein. Natice to seller shall.be given only at the address at which Buyer's payments are from time to time made. Any and all
notices or demands provided or permitted hereunder shall be in writing, and shall be served cither personally or by certified mail, postage prepaid,
return receipt requested. Notice shali be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph § hercof. o . o ) ' ’

" 5. You (Buyer) have the option to cancel your contract or Agreement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing of the contract or Agreement.” = - P ’

., If you did not receive o Property Repont prépared pursuant to'the rules'and regulations 'of the Office of Inter-State Land Sales Registration, U.S.
Department of Housing and Urban Development, in ddvance of your signing the cotitract or Agreement, the contract or Agreement of Sale may be
cancelled at your option for two (2] yeiirs from the daté of signing, - ool : :

_ 6. Buyer acknowledges that he has received, read and understood and signed a copy of this'Agresment and also received, read and understood a
copy of the foiiowing ACHECK WHERE APPLICABLE) ©© i =5 woon, © oy o ‘ -

Zﬁ;ate of California, Departmerit of Réal Estate’ ; ‘Z]_/subdivision Public Report
Subdivision Public Report and Permit e Oregon Real Estate Commissioner

. Z’ﬁ Housing and Urban Development
State Property Report Notice of Disclaimer
THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
7. Buyer acknowledges that he has received and réad s copy of the Netice of Rescission Rights whereby Buyer understands that he is entitled to

rescind this transaction without any penalty or obligation within .} " ‘cileridar days from the date of execution of this Agreement but not

less than fourteen {14) calendar days from the date of exeéution of this Agrecment by the Buyers hérein as required by the Laws of the State of

Califordia and the Califonia Department of Real Estate, Notiﬁpaﬁb’h‘ of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suite 202, San Leandro, Califoria 94577, by mail of telegran on or before the dafe indicated on said Notice of
Rescission Rights, Lo o R ,

Buyer has read and understands all of the terms and, provisions stated on the reverse side hercof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully a'part of this agreement. :

OTICE; other side for importag! information. )
ERESF. the partigffiereto have exccuted this Agredment the day and year first abov. written.
A THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,
a national banki ation,

Buyer

Buyer

Buyer Seller

WHITE and GREEN: RANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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Dponatke pagmentioful by Buserof 4lsums due hereunder and the: surrendsr to Selle Agreement for cancellai 1L exect
Trustee’s Grant Dead in favor of Buyer cqquf{f;‘g sqid property to Bilyér - Beeand cleunof alldignis-and encumbranges, but subject 10 alieasements,)
conditiofis, covénants, réstricticns and rights of. way, ‘w"ofr'emg; 0g with-a otgmrd%:mem's ified in‘tﬁi's”w/\*gz&m;ent‘ id 10 3ll pridwets dbred
marie; gaused: or created by 1 affecting 1 o, At BuycRs'cledtiol and ' - Seller shall furnish:to Buyer a-policy o

insurance issued by ;. reliable title company showing title 1o said property vésted yer | 1 liens and éncumbrances, except those herein-
before spegifiec .nd those done, made; caused or created by Buyer, .. L ) o

Buyer further aderstands that the property being purchasél{:her&imb)hBuycr doesmot-incjude thé, pirchase of any oil, gas and other mineral and
hydrocirbon -.ubstances beneath the surface of said land. Howevet, so.long as. Buyer is performing herétinder and the contract has not beea terminat-
ed; ndither _ller nor any: person claiming from: Seler shall have: the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, or exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyerentitling the Buyer-to a deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry.

10. Buyer shall keep. rreserve and maintain said property in good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinance  cgulativrs, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. R :

11. Seifer shall have the right at uu reasonab - times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
{2. Buyer shall not declare nor atteinpt to de ar- a homestead tipon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said roperty w2 the wi  f this Agreement. Lo ) ) BT

13. All improvements.made to o~ placed or sai-! property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full has been made or until Buyer has =~civ v *ritten consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will kéep said realty weé o alf liens and encumbrances done, made, ‘caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lien <1 encumbrance on said realty that is made. done, caused or created by him within ten (10) days after such lien
or encumbrance i placed thereon. o : - e .

14. No fepresentations, ngreements or'warr.smt_i‘es. whether express or-implj\éd,znd'('herein expressly, set. forth*have been made by Seller to or with
Buyer. Buycr Ackndwledges that no persons have hud nor now have any suthorify to make any representatigns, agreements or warraies, whether
express or implied, binding upon Seller not expressly set forth here 1 and tha, if any such representations, agreements or warranties were made or
given and e not herein expressly set forth, each, every and ali thereof are of no foree or cffect. This Agreement is the only agreement between
Selter and Buyer, and all prios or contemporancous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement ha2 been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title. or inter-
est herein without first obtaining the written consent of Seiler, and any attempt 50 (o do shall be of no force or effect.

16. Any payments made by Buyer to Seller may. vt‘)e pplied by Seller.in payment,of or on account of any. obligation or Hability of Buyer to Seller.
and the application-of sucit paymeﬁgs bx§e,‘ller sh‘dﬁ& conclusive upon Buyer. P E0AY o

17. Timieis of the essence of this Agrecrhent; aird-full performance by the Buyer of all his obligations hereunder is and shail be a condition precedent
10 his right to a conveyance hereunder: and should default be made (a) in the payment of any installments of principal and interest when the same
become due. or (b) in the repayment after demarnid of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder. and any such default:is'not cured within forty-five (45) days after receipt by Buyer of written notice by Seljel;- then this
Agreement on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid hercin by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after either subtracting Fifteen Percent (15%) of the purchase price, exclugive of interest, or the amount of Seller's actual
damages, whichever is greater. Bov S B

B o o : o ¢

As an alterative resiedy'to Seller. upn'defaulfby-Buyer in payn?énﬁ)f any indebtedness secured hereby or in performance of any agreement heréun-
def, all sums secired hereby shall be immediately duc and payable at the'option of Seller. In the event of default, Seller may execute a written notice
of suchi-default arid wF il5 election to causeio-be-$old the herein deseribed property to satisfy the obligations hereof and shall cause such notice to be
tecokdéd in the office of the County Retiorder of the County of Klamath, Oregoni. Notice:of salg having been giving as then required by law and not
less than a time then tequired by law having elapsed after recordation of such notice of default. 'Seiler may: sell property at the time and place of sale
fixed by it int said notice of sale. cither as a wiiole or in parcels-and in such order as it may determine, at public auction to the highest bidder for cash in
fawful money of the Unifed States, ‘payableiat the time of sale. Seller may postpone sale-of all or a’portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale'by public announcement at the time fixed by the preceding post-
ponetent. Seller shall deliver to the purchaset its deed conveying the property so sold, but without any covenant or warranty, express or imptied. The
recitals i such deed of any matiers or facts shall be conclusivé proof of the truthfulriess thereof.'Any persen, including Seller or Buyer, may purchase
at'such sate. Aftet deducting all costs. fees and expenses of Seller, including cost of the évidence of title and reasonable attorney’s fees in connection
with the sale. Saller shall apply the proceeds of the sale’ to payment of the following items in the following order: (1) All sums expended by Seller
under the termis hercof, nol then repaid with accrued interest at'10% per annum; (2) all other sums then secured hereby: (3) and the remainder, if any,
to the person or persons legally entitled thereto. If the aforesaid alternative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of e purchase price, exclusivg of friterest, then in that event Seller shall be entitled to rétain the Fifteen Percent (15%) of the purchase
price: exclusive of interest, or Seller's actunl damages, whichever is greater and Buyer shall be entitled to any remainder.

18; Buyer. and Selleriagree that in-the cvent Seller cancels, Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty: and this. acceptance by Seller shall operate as a full release
of all Buyer's gbligations hercunder. Buyer and Seller. further agree that in the event Buyer ‘rescinds this agreement through the buyer's right of
rescission and Seller tenders all sums heretofore paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
aption and upon the demand of Seller. execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller.shall operate as a full release of all Buyer's obligation hereunder, ... . ) . .
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the-deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereof shall be deemed a duplicate original, and this ‘Agreement shall inure to the benefit of and be binding upon the
successors and assigns of cach of the parties hereto. B

21. This Agreement is made by Seller as Trustee under a Declaration’ of Trust;'and Buyer’s recourse against Seller shall be limited solely to the
assets of the d not the assets of Seller in any other capacity.** = SN

he M, Scott subdivision, Buyer hereby agrees that neither Developer or Seller has any fur-

ANIAS

23. Developer shall have: electrical facilities furnished to the subdivision herein by having erected the necessary electrical power poles to aliow a
hook-up by Buyer to said electricity. It is agreed by Buyer that Developet is, responsible only for the furnishing of said electrical power pole to the
subdivision and any other further costs, fees or charges including, but not Timited to, hook-up charges, monthly fees, membership fees, maintenance
casts or the like shall be the sole and exclusive obligation of Buyer herein. It is further understood and agreed that the electrical facilities required to
be furnished 10 the. subdivision shall bg Tumjshed no Juter than ‘one hutidred and. twenty (120) days’ after the last Jot in the subdivision is sold. 1t is
further agreed by Buyer that Developer and Sefler shall not be obligated in any other manner in regard to the electrical installation or maintenance
relating to the subdivision herein or the praviding, at such time as hereinabove set forth, of suid clectricity to the subdivision.

24, Buyer understands and agrees that any and all claims, suits, actions or arbifration shall take place only i the appropriate Court in the City and/or
County of San Francisco, California, R YT o o o .
Buyer has read and undeestands all of the erors and provisions stated in this Agreement for Sale of Propixy. and all sach terms and provisions here-
of are fuily a part of this contract. e s N R \ :
NOTICF: See offier side for imoantant infeHamtian 7 i IR N S T A
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of The Bank Of California the 17th

of __ May AD.,19_86. _at__10:00 __ o’clock AM., and duly recorded in Vol. __M96
of ___Deeds on Page _14264

Bernetha G. Leisch, County Clerk »
FEE $35.00 By Qs y\QE\M

B




