15 MT, SCOTTMEAROWS,

o, STANDARD FQRMi-—-AGH :,
;LS AGREEMENT for Sale of Redl Estatk dated the %, ¢hereby
" made by and between THE BANK OF CALIFORNLA, NATIONAL ASSOCIATI - Ciation: rpinafter called

: ose dddeess'is Trjist Depart 10 Fopngt! Avenue: “Ith flgoy; Seantlé h 2 ac.g S AAnaCrn gk
‘ Sy % b 30 , foaclus

B/ 25, 7 i 2 ol AT " heréinafter called Buyer. ¥ B
“"The disclosure contsined in the following: phs beloiy are redi inade by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CEATION. as Trustee and as créditor, in compliance with federaf laws.” : G L ) )
1. Seller agrees to sell to Buyer, and Buyer agrees o urchase from Sellgr, réal property locatéd in the County of Klamath, State of Oregon,
deseribed as follows: Lot(s), Block(s) /2 e A Lo Tro roperty locajed In the Sy £
3 in' Mt Scott-Meadows Subdivision. Tract No. 1027, ‘akn Mt Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
2 office of the-County Recorder of suid County Recorder of said County. excepting oil, gas and other-mineral and hydrocasbon substances beneath the
o surface thereof. Said conveyunce shali be fnadeisubject to all-conditions, covenants, restrictions; reservations; easements. rights and rights of way of
2 record or appearing in the recorded map of said tract and ‘specifically the covenants, conditions and Testrictions set forth in that certain Declaration
of Restrictions recorded in.the Official:Records.of Klamath County, all of which are incorporated herein by reference with the same effect as though
= said Declaration were fully set forth hereini, i niso e et fennL s L
- The fotlowing disclosures are being made in compliance with the Truth in Lending Act.

T

ANNUAL oo o [ RINANCE 50 0 b Amount e o “woo] i Totalofr - o | Toml
PERCENTAGE RATE | CHARGE Financed o Payments. L. Sale Price

Slophedostol T T eldottar e 0 B 1 The antount of <7 ! “The amourtyouwill ~ - The total cost of your '
1 your creditas woiio) amountthe v v . credit provided | thave paidafier. - . purchase on credit, including
ayearlypate., .. - - credit will E [toyouoron . ;. you have made all your dewnpayment of

costyow "1 S i “paymenits as scheduled,

aye the right to feceive at this timé an i ion of the

I want an Itemization. .. Tdonot.want sn itemization.

Your pa);fneﬁt schedule will be:

T

. | Numbes of Payments . ., . - Ax‘nom;iof' ?éymems § . ‘ L When Payments Are Due .
120 L | TSIV s/ A G Yo
v.>5§c6fit)': Youaregwmgaaccumy i@mfe.%tjz; o :,_v_ j:: aym llfys-x payyoﬁ'"}e‘:irl);. you | -

L& S the goods Or property being purchased. 1 PRINY ' will not have to pay a penalty.

may . will not %~ "be cntitled to a refund of part of the finance charge.

" See your contract docunieats for any Mdilvibnal'i',hfcrx-xmﬁori about nbh;ﬁaymeh;,,défaﬁlt, any required repayment in full before the scheduled date.
N ,z{md prepayment refunds and pcnaluc;. i R - o SRR o

. The unpaid balance shall be paid in _ Z 20 equal monthly installments of,__ / / 9&4-— Dollars or more including interest at

percent per annum on the unpaid balance, Commencing on the / day of .S"M:méw . 19 i ¢ . the first installment

of said unpaid principal balance and interest shall be paid, and on the 's‘:in‘_)elf‘ciéfyiqf each inqnth_»th_ergqs_(er!agke installment ghall be paid until the total
unpaid principal balance and interest have been paid in full. Interest 10 begin 10 accrue on the day of yj9 .

All br any part of the unpaid balance may be pre id Without penalty on the mouthly payment date. The number of years reqdired to complete pay-
ment it accordance. with the terms herewith is ears. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, howeyer, will Buyer be subject to any default, delinguency or similar charges in the event of a late payment.
1 Buyer shall have the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as of the date of said prepaymeat, . -
.+ 3. Seller will retain a security interest in, the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired propeity, which becomes affixed as part of said real property, will be subject to said security interest. .
.14, Any notice to Buyer may be given to Buyer at the, address.stated in this Agreement.or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that, Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-

pose of having any notice mailed.to Buyer. Any notices of change. of address shall. be ‘sent, forthwith by Buyer upon said change, centified to the
addezss of:Seller; herein. Notice o seller, shall be given only at the address at which Buyer’s. payments are from time to time made. Any and all
notices or demands provided or permitted hereunder:shall be in writing, and shall be sérved éither personally or by certified mail, postage prepaid,
return teceipt requested. Notice sall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply 1o Paragraph S heteof. . Lo Lo

5. You (Buyer) have the optien 1o ca I'your contract or Agreement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing of the contract or Agreement. '~ .. b L ‘
", i you did not reéceive 1 Property Repo! ared pursuant to'the roles and régulations of the’Office of Inter-State Land Sales Registration; U.S.

Department of Housing arid Urban Developinent, in advance of your signing the cofitract or Agréement, the contract or Agreement of Sale may be

cancelled at your option for two (2) yelrs'from the date of signing. > © "7 o i )
6. Buyer acknowledges that he has received, read and understood and sighéd a'copy of this Agreement and also received, read and understood @

copy bf the following: (CHECK WHERE APPLICABLE) . - REHE _
o State 6fb(y'fél,ifvom‘ia.ll)’é_'.r'irhe'n't‘;';f Real Estate’ Suibdivision Public Report ~
e P ! state’

ubdivision Public Réport and Perit- R (D “Oregon Real Estate Commissioner
: Bt U.S. Housing and Urban Development. . ... -

State Property Report Notice of Disclaimer

S B FOLLOWING STATEMENT 1S INCONSISTENT WITH THE
) i ) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT ’ S
o Buyer acknowledges that he has received irid-read a copy of the Notjce of Rizscission Rights whereby Buyer understands that he is entitled to
fescind this transaction without any, penalty, or ob figation within 1A eal ~dse from the date of execution of this Agreement but not
Tess than fourteen (14) calendar days from the date of execution of this' Kgrédment by the Buyers herein as required by the Laws of the State of
California and the Califonia Departiment of Real Estate, Noification of such fescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suite 202, San Leandre, Califomnia 94577, by nail or telégram on of before the date indicated on said Notice of
Rescission Rights. " S e e ) . '
Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by refcrence and dre flly a part of this agreement. ‘ :
NOTICE: See other side for important information.

.7 INWITNESS WHEREOF, tha parties hereto have executed this Agreément the day and year first above written.

THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a national barfnm , as Trustee
Buyer | . W
e By: .
o NWETN S
Title i

Buyer

Seller

I LR .
WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




Shall bE proditedito the date of this Agreeme :
sﬁl&?m‘ s&ﬂlpeywﬁeﬁ.ﬂuehﬂﬁmrerealpmpenym&mﬂ

i gln i ropert uyer, fri¢ And 8 I Hens an ces, but subject 10 all S
conditions, covenants, re: ) hit: W of record, : ified'in thfogreemEnt'and to all ma done,
mn;te.z saused: or created by B pffegting; 1 i / xpense, Seller shall furnish to Baver 2 policy of title
insurance issued by a reliable title company showing title to said property lﬁuye re from all liens and encumbrances. except dmsehcrem-
before specmed and those done, made, caused o, created by Buyer. . ... '
Buyer further understands that the property being purchased herem by Buyer docs not mclud.e !he purchase of any oil, gas and other mineral and
hydrocarbon substances beneath the surface of said land. However; so:long as Buyer is perfomung hireunder and the contract has not been terminat-.
ed. neither Seller.norany person claiming: from:Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
rémova? of, or exploration for, the aforementioned natural resources below the surface of said land. Upen the payment in full and performance by the
Buyer entitling the Buyer-to a deed as provided for:herein, there shall further-appear upon the face of said deed this waiver of surface entry.

10. Buyer shall kecp, preserve and maintain‘said propenty in good order-and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenams, condmons, resmchons easements, right and nghts of way relating Yo or affect-
ing said property.

11. Sefler shall have the right at all reasonable times to inspest said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not deciare norattempt to declare a homestedd Lipon nor select sand pmpeny as a homestead nor attempt 1o record any declaration of
homestead upon said property during._the term of this Agreement.

13. All improvements made to or placed on said property by Buyer shall be and becomn a part of said property Buyer agrees that until payment in -
full has been made or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will keep said realty fre¢ of all liens and encumbrances dorie, tade, ‘caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any hen or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such liea
or encumbrance is placed thereon. S

14. No represent.mons ngreemems or Warranties;; whéther express or n'nplxecll no& “herein expressly setforth have been made by Seller to or with
Buyer. Buyer ackhowledges that no persons have had nor now have any authority'to make any mpmentaﬁons agreements or warranties, whether
express or. impticd, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are sot herein express]y set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shali not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16. Any payments.made by Buyer 10 Selier. mzxy be apphed by Selier in payment of or on account of any obligation or lxabxhty of Buyer to Seller,
and the. application of such payments by Sellershall be conclusive upon Buyer. i

17. Time is of the essence of this Agreement; 'md fu]l | performance by the Buyer of all his ubllgauons hereunder is and shall bc a condition precedent
to his right to a conveyance hereunder; and should defaull be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agrezment on the part of the parties shall be deemed automatically cancelled and tegminated, at Seller's option; and in the event of such cancellation
where the amount paid herein by Buyer is less’ than fifieen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as’ hquld:ned damages, the parties agréeing that it would be xmpracncal and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in_excess of Fifteen Percent (15%) of the purchase pnce, exclusive of interest, then Seller shall refund to Buyer
whatever amoun}, remains after enher subtracung Fxfteen Percent (IS%) of the purchase price, cxclusne of interest, or the amount of Seller’s acmal
dam gcs. hnchever is greater.

: ltcm.mve remcdv to Seller. upon def'mlt by Buycr in payment of any indebtedness secured hereby or'in performance of any agreement hereun-
der, all sums secured tiéreby shall be immediately duc and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default and of its election 1o cause to:be sold the herein described property to satisfy the obligations hercof and shall cause such notice to be
re¢otded in the office of the County’ Recorder of the County of Klamath, Oregon:Notice-of sale having been giving as then required by law and not
less than a time then requned by law having elapsed aftet recondation of such notice of default. Seller may sell property at the time and place of sale
fixed by it in said notice of sale, either as a whiole ot int parcels and in such ordér as it may determine, at pubhc auction to the highest bidder for cash in
lawful tioney of the United Statés, payable at the time of sale. Seller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-

ponemem Seller shall deliver to the purchaser its-deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such deed of any matters or facts shall be conclusive proof of the wruthfulness thereof. Any person, including Seller or Buyer, may purchase
at such sale. After deducting all costs, fees and’ expenses of Seller, ‘including cost of the evidénce of title and reasonable attorniey’s fees in connection
thh the sale, Seller shall 4pply the proceeds of the sale't6 payment of the followmg items in the following order: (1) All sums expended by Seller
urider the terms hereof nof theén repaid with accrued interest at 10% per unnuim; (2) alf other sums’then secured hereby; (3) and the remainder, if any,
fo the person or persons legally entitled thcreto IF'the ‘aforesaid alternative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of lhe purchase price, exclusxve ‘of intérest, then in that event Seller shall be entitled 0 tetain the Fifteen Percent {15%) of the purchase
price, exclusive of i interest, or Seller’s actual damageés, whichéver is greater and Buyer shall be ‘entitled to any remainder.

18. Buyer and, Seller agree that in the event Seller cancels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this ace eptance by Seller shall operate as a full release
of njl Bnyer s obhgauwns hereunder. Buyer,and Seller further:agree that in the event Buyer rescmds this agrecment through the buyer’s right of
rescisrion and Sgller tenders all sums henatofore paid.back to buyer within ten (10) days of the receipt of said notice of fecission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and, sufﬁcrenl Quitclaim Deed to said realty; and this accep-
tance by the Seller shall operate as a full release of all Buyer’s obligation hereunder. .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordauce with the provisions of paragraph 4 bereof, with postage prepaid.

20. Each of the sugned copies hereof shall, be deemed a duplxcale original, and this Agreement shall inure to the beneﬁt of and be binding upon the
successors and assigns of each of the parties Thereto.

21. This Agreement is made by Seller as Trustec under a'Declaration ‘of Trust, and Buyer s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacny Toeeeninn

22, Developer herein has installed the ingerior, roads in lhe M, Sco subdwxsx n Bu)ex hereby agrees Lhal neither Developer or Seller has any fur-
ther responsibility in any manner in connecuon merewnh : ;
23.: Developerishall have electrical fncnlmes fumnshed to the subdmsmn herem by havmg erected ‘the necessary eleclncal power poles to aliow a
hook;up by, Buyer to said electricity. It is agreed by Buyer that Developeg is responsible only for the furnishing of said electrical power pole to the
subdjvision and any other furthier costs, fees ot charges including, but not limited to, hook-up charges monthly fees, membership fees, maintenance
costs ar thelike shall be the, sole and exclusive obligation of Buyer. herein. It'is funher uinderstood and agreed that the electrical facilities required to
he fumlshcd to the: subdmsnon shall be furmshed no later, than one hundred and twenty (120) days after the last Iot in the subdivision is sold. I is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in regard to the electrical installation or. maxmenance
n::l.nmg, t the :}mbdwmun hercin or the pmiwdm;,. at such time as herunubovc set fonh. of saxd elecmcxty to 1hc subdwnsxon
24, l«luyer ‘understands and agreey that any and all Clnims, 5 A ;

County of San Francisco, California.
Buyer has read and understands.all.of the terms and. provisions stated in this Agreement for.
of are fully a part of this contract. o
NOTICE: See other side for important ififotRtibnt Y ¥
STATE OF OREGON: COUNTY OF KLAMATH" ss.

Filed for record at request of _ The Bank Of California the 17th day
of __May AD.19 96 _a_ 10:00 _ o'clock_____AM., and duly recorded in Vol ___ M6 .
of Deeds on Page 14266

Bemetha G. Letsch, County Clerk
FEE $35.00 By _ Q. Ao A
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