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. The disclosure ined in the Tollowing’ phs below are ret 0 be s HE BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION, as Trustee and as creditor, i ith tederal iat ; A v e
1. Seller agrees to sell to Buyer, and Buyer agrees 10 purchase_from Seller, real property located ?he County of Kiamath; State of Oregon,
destribed ¥ follows: Lot(s), Block(s)y iEG'TT 1-?‘55 R o ¥ -1 ¥ 2 f
in Mt Scott-Meadows Subdivision, Tract No. 1027} aku'Mt. Scott Pines, in:the County of Klamath, State of Orcgon, as per map recorded in the

= office of the Cotinty Récorder of said County Recorder of said County, cxcepting oil, gas and other mineral and hydrocarbon substances beneath the

surfacé thereof, Said conveyance shall be made subject to all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in the recorded ‘map of said tract and specifically the covenants. conditions and restrictions set forth in that certain Declaration
of Restrictions recorded in the Official:Records of Xlamath, County,iall.of which are incorporated herein by reference with the same effect as though
said:Declaration were fully set forth hereine, .+, ' '

The following disclosures are being made in cm;rip'li:'ahélc‘:‘\i/iih the Tru(hm Leﬁdir;g Act.
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You are giving 2 security interest in: o o ‘.i ' Prepavmcm lf}:gﬁ pay:oﬂ'ejar!y. you
£ the goods or propeity being purchased. | eccids may & ginot & have o pay a penalty.

. oL L o . may .,%ilvl tiot &7 be cntitled to a tefund of part of the finance charge.
-»See your contract documents for any additional information about nenpayment, defaulf, any required repayment in full before the scheduled date,
and prepayment refunds and penalties. © T 77 B T :

2. The anaid balance shall be ;")ai:d'in’ o ¢ squial' monthly instalfments of 1/ RE 71 Dollars or more including interest at
percent per annum on,the unpaid balance, Commencing on the R0 T day Oiﬂﬁg&, 1928 the first installment

of %aid unpaid principal balance and interest shall be paid, and on the same day of each month tereafler a like installment shall be paid until the total
usipaid principal balance and interest have been paid in full Interest to beginto accrue on the Ao - day of ﬂ:""*i,c«/// L1924 .
All or any part of the unpaid balance may be prepni? without penalty on the monthly payment date. The number of years quired to complete pay-

ment in accordance with the terms hergwith is - " - years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, hiowever, %ill Buyer be subject to any default, delinquency or similar charges in the event of a late payment..
. .. Buyer shall have the right to pay. in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is uneatned as of the date of said prepayment. .

3. Seller will retain a security inierest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired property, which becomes affixed as part of said real property, will be subject to said security interest.

4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer..Buyer understands and agrees that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose of having any notice mailed to Buyer. Any;notices.of change of address shall be sent, forthwith by Buyer upon said change, certified to the
address of Seller. herein, Notice to seller shall be given only ot the address at which Buyer's payments are from time to time made. Any and all
notices or demands provided:or pecmitted hereunder shall be in writing, and shall be served cither personaily or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shali not apply to Paragraph 5 hereof, o o L , =
"5 You {Buyer) haye the option 10 cancel your contract or Agréement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing of the contéact or Agrdement, T i st T ) '

"’ "I you did not receive a Property Rep prepared puisuant to the rales and regulations of the Office of Initer-State Land Sales Registration, U.S.
Departient of Housirig and Urbas Development, in advdnce of your sigriing the contract or Agreement, the contract or Agreement of Sele may be
cancelled 'at your-bptioh for two (2) yedrs from the date of signing, = 70077 v T ‘ o

6. Buyer acknowledges that he has received, read and understood and sigied a'copy of this Agreement and also received, read and understood a
¢opy of the following: (CHECK WHERE APPLICABLE) -+ . o7 - [REEES S o S

State of California, Department of Real Estate’ """ §=7) Subdivision Public Report
Subdivision Public Report and Permit** " "7 regon Real Estate Commissioner

F _U.S: Housing and Urban Development
/Y State Property Report Notice of Disclaimer

' “THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

. 7. Buyer acknowledges that he'has‘rectived and read'a copy of the Notjce of Rescission Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penalty or obligation within _é'_‘;calendar days from the date of execution of this Agreement but not
less than fourteen (14) calendar days from the date of execution of is Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Departmeiit of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Caflan Avenue, Suite 202, San Leandro, ‘Califotnia 94577, by mail or telegram on or before the date indicated on said Notice of
Rescission Rights. ; ST et RNE L ALt N "

P

Buyer has read and understands all of gf)e terms aod érovisiéns stated on th'_e‘ reverse side hereof and Buyer and Seller agree that all such terms

and provisions are incorporated herein by reference and are fully a part of this agreement.
NOTICE: See other side for important information. )
IN WITNESS WHEREOF, the partiés hereto have ‘executed this Agreement the day and year first above written.

- THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a ﬁaﬁonfl banid:ﬁ mﬁom
o lusidiisr

Tide Seller

WHITE snd GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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mage, saused on created by Buyer affee a thereto; At. election 4ndt 8 Buyer's expense, Seller shall fitrish toBuyer a policy bf title

insurance issued by a reliable title company showing title to'said property vested in Buyer free from all liens and encumbrances, except those herein-
before spevified and tiose done, made, caysedior created by Buyer, . B . o
Buyer further understands that the propcrfigt‘icingfpurchgscdfhégin by Buyer docs'not include the purchase of any oil, gas and other mineral and
{ € surface of said-land. However; so'long as:Buyer is performing hereunder and the contract has not been terminat-
ed néither Seller-nor-any personicldiming: from: Seller. shall. have the right to enter upon the surface of the property sold by Seller 1o Buyer for the
retoval of, or exploration for, the aferementioned natural resources below the surface of said land: Upon the payment in full and performance by the
Buyer efititling the Buyér to o deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry.
10: Buyet shull kéep; preserve and maintaiti'said plopsny in good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all faws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating 1o or affect-
ing said property. P T B C
I1. Seller shull have the right al all seasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead nor attempt 1o record any declaration of
homestead upon said property during the term of this ‘Agreemegu. . R ) o ’ :
13. All improvements made to.or placed on said property by Buyer shall be and become a’part of said property. Buyer agrees that until payment in
full has been made or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agréement will kéep said realty frec;of all liens and encumbrances done, ‘made, ‘caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge pny lien or encumbrance on said rézity that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is-placed theteon. | :

14, No representations, agreements or warranties, whether express or implied. not herein expressly set, forth have been made by Scller to or with
Buyer. Buyer ackriowledges that no persons have'had nor-now have any duthority fo make any tepresentations; agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth hercin and that, if any such representations, agreements or warrantics were made or
given and are not hercin expressly set forti, cach, every and all thereof are of no force or effect. This Agreement is the only agreement between
Setler and Buyer, and al! prior or contemporancous negotiations are merged herein and supersede hereby. ;
15. Until all sums due under this agreement have been paid in full, Buyer shall not seii, assign or transfer this Agreement or any right, title. or inter-
est herein without first obiaining the written consent of Seller, and any. attempt so to do shall be of no force or effect.
16.:Any payments made by Buyver 1o Séller m'nyrb'e‘ applied by Seller in payment of or on account of any obligation or liability of Buyer to Selier.
and the application of such’ payments by Sellef shall- be conclusive upon Buyer. ANOR LN I
17. Time is of the essence of this Agreement, and fuli performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demiand of any afounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default:is not cuted within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically vancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than [ifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as Tiquidated damages, the parties agreeing that it would be impractical and extremely difficult to fix such damiages. If. in the
event.ihe amount paid by Buyer is in excess of Fifteen Percent (15) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amougt remains after either subtraciing Fifieen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichever isgreater. A ‘ i
As an alternative reiedy to Seller, upon default by Buyes in paymént 6f any indebtedfiess secured hereby or in performance of any agreement hereun-
der, all sums secured hereby shall be immediately dueand payibite at the option of Seller. In‘the event of default, Seller may execute a written notice
of such default and-of its clection to-cause fo be. sold the heroli described property to satisfy the obligations hereof and shall cause such notice to be
recokded i the office of the County Recotder’ of the County of Klamath, Oregon. Notice of salg having been giving as then required by law and not
less than a time thefl required by law having elapsed after récordation of such notice of default. Seller may sell property at the time and place of sale
fixed by it in said notice of sale, either as a whole or in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
tawful money of the United States, payablé dt the timé of sale. Selier may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone suchsale by public announcement at the time fixed by the preceding post-
potterient. Seller shall deliver to the purchaser its deed conveying the property su sold, but without any covenant or warranty, express or implied. The
recitals in such deed of any mutters of facts shall be conclusive proof of the truthfulness thereof: Any person, including Seller or Buyer, may purchase
at Sl suld. After deducting all costs, fees and expénses of Seller, including cost of the' evidence of title and reasonable atiorney's fees in connection
wilh the sale,’ Séller shall apply the proceeds of the sale to payment of the followinig items in' the following order: (1) All sums expended by Seller
drider the t€rms hereof; not then repaid with accrued interest at 10% per annum; (2) all other sums then secured hereby: (3) and the remainder, if any,
to'thé person or persons legally entitled thereto. If the aforesaid-alternative ' remedy is utilized by the Sellér and Buyer has paid more than Fifteen
Percent (15%) of the purchase price, exclusive of interest, then in that event Seller shall be entitled 1o retain the Fiftéen Percent (15%) of the purchase
price. exclusive of interest. or Sellet’s aétual damagés, whichever is greater and Buyer shall be entitled to arly remainder.
18; Buyer.and Seller;agree that in:the event, Seller cancels Buyes's rights hereunder, Buyer, will, 2t the option and upon the demand of Séller, execute
in favor of and deliver to Seller, a good and sufficient Quitciaim Deed to the said realty; and this acceptance by Seller shall operaic as a full release
of all Buyer’s obligations, hereunder. ‘Buyer and Seller. further, agree that in the event Buyer rescinds this agréement through the buyer’s right of
rescission and: Seller; {enders all sums heretofore paid back 10 buyer withia ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Déed to said realty; and this accep-
tance by the Seller shall.operate as 3 full release of all Buyer's obligation hereunder. . - 7 .- .
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance.with the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signed. copies hereof shall be deemed a duplicate original, and this Agreement shall inure to the beniefit of and be binding upon the
successors and assigns of each of the parties hereto,”~ = ’ ) ’ K
21. This Agreement is made by Seller as Trustee under a’ Declaration’ of- Trust,"and Buyer’s récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity: Ll
22. Developer herein has installed the interjor roads in the Mt. Scott subdivision, Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connection therewith, ., . | G
23. Developer shall have electrical fucilities. furnished to the subdivision herein by having erected the necessary electrical power poles to allow a
hook:up.by Buyer tg said! electricity. It is agreed by Buyer that Developer.is responsibie only for the furnishing of said electrical power pole to the
subdiyision and any.other further costs, fees or charges including, but not litited to, -up charges, monthly fees, membership fees, maintenance
cosy.ot;the like shall.be 1 sole and exc‘éu,s'iyé wbligation of Buyer Kerein, It is further tinderstood and agreed that the electrical facilities required to
be furnished to the subdivision shall be.furnished 1o Jater than one hundred and twenfy (120) days after the Tast lot in the ‘subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall ot be obligated in any other manner inregard to the electrical installation or.maintenarnce
ing to the subdivision herein or the providing. at such time as hereinabove set forth, of said electricity to the subdivision, ’ o
uyer understands and agrees that any and all claims. suits, actious or arbitration stiall take place only in the appeopriste Court in the City and/or
County of San Francisco, California. ) R ' """j’m et e e — :
Buyer has read and understands:all:of the terms and provisions stated in this Agreament for Salg of Propesty. and all such terms and provisions here-
of are fully a part of this contract, s
NOTICE: See other side for important infbkmation.’

STATE OF OREGON: COUNTY OF KLAMATH : ss.

W AR TR

Filed for record at request of The Bank Of California the 17th day
of May AD., 19 96 al_10%00  o'clock __.__A M. and duly recordedin Vol. ___Mag6 |
of Deeds: on Page 14270
Bemetha G. Letsch, Copnty Clerk
FEE $35.00 1: AN E U S
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