g S&SQF‘E%OY

ol g e Y]
bvand between Tm; BANK OF CALIFORNIA, NA’[IONAL ASSOCIATION, ‘a’n’:sﬁona!bankhgass' s¥ton;
oSt addiess 14 Trid Déb”'_"-(EO’E’ A f‘?mﬂmr;seadeash’mgmn%ﬁfd 00204

Velleiy oot i -0y & QRGO L r8/A DA,

; rejnafter called Buyer.
lade by THE 'NK OF CALIFORNIA !\ATK)NAL ASSO~

ot LA n :
~""The d¥closure’ contained in the fono ifig paragraphs belbw :me required(
CfATION as Trustee and as creditor, in comﬁgﬂnnc\.%t

@ 1. Seiler agrees to sell to Buyer, and uye{cxgrc
= descnbed us follows: Lot(s), Block(s) gy
& in"Mt:Scott Méadows Subdivision, Tract No. 1027 aka Mt; Scou Pmes in: the Countv of Klnmaxh Slate of' Oregon, as per map recorded in the
&L office 6f the County Recorder of said County Recorder of said County; excepung oil, ‘gas and other mineral and hydrocarbon substances beneath the
surfacé thereof. Said conveyance shall be made:sibject {0 all conditions; covenants, restrictions, reservations; easements, nghts and rights of way of
: record or appearing in the rccorded  map of said tract dnd specifically the coveénants, conditions and restrictions set forth in that certain Declaration
_ of Restrictions tecorded in the Official Records of Klamath County, all of whlch are, mcorporated herem by reference with the same effect as though
Zz saidDeclaration-were fully set forth-herein,- .+, )
= The followmg disclosures are being made in comphance wnh the Truth in bendl g Act
8 L ANNUAL < GFINANCE. 1wyt Lo | Amonnt- IR E‘ ; {,Totalnfk N . Total - -
PERCENTAGE RATE CHARGE Financed f Payments.. . . ] SalePrice
Foadostof 0 T hedollar s * The aimount you will ~ ! The total cost of your
"} your ereditas 2 7 i L amount the . ‘have paid after.. S purchase on-credit, including
aycasly rate. . .. y. cxedit will |, tayouoron ... ..}; you have made all - yolr downpayment of
) S« ], cestyou. T ybur behalf - payments as schcduled -
' s 100022
. o on O | . 20
| s 43650 = s /Y/6S5N =
leu haﬂ’c\b\: ght to :r"c‘c’ci’\f'q'a:l A R
1 want an Remization.
‘ Yourpaymentwhedule willbe: © 7 e ki S
: Nugnber of Payments S i) Amount of Payments | thn Paymems Ax; Duc
/20 * //"/Q.L ; / 3E
”ASecumy' You are gwmg asecumy mterest . Pre Pay ent:, £ you pay off eaﬂy, you .
P the goods or pmpeny bcmg pumhased : L Sillnot - 2o have topay a penalty
. - ‘I' —~——‘. wxll ot = be cnm.led to a refund of part of the finance charge.
Scc your contract, dowmmt's t”ur :my nqldumnul mfunn:umn abonl nonpayman default, any rcqumd mpamwnl in full before the scheduled date,
. .md pmpaymcnlrul‘unds .md 'x:nnlucs i ‘ .
2. The unpaid balance shall be paidin 20" equal momhiy installments of _ / &llars o, more mcludmg interest at
percent per anopm on.the unpaid balance, Coemmencing on the / day, of the first installment
of said unp:ud principal balance and interest shall be paid,.and on the s same day of each month thbreaﬂer 3’ like installment shall be paid until the total
unpaid principal batance and. interest have been’ paid.in full. Interest to begm 10, accrue:on the day of .+ 19

All or any part of the unpaid balance may be prepaig: without penaity on the monthly.payment; da(e . The number of years reqidred to complete pay-
ment in accordance with the terms herewith is =284 years. In the event.of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shnll apply. Under no circumstances, however, will Buyer be subject to any default, delinguency or similar charges in the event of a late payment.

- Buyer sball have the right to-pay in advar :e the-unpaid. balance of this contract.as was hereinabove provided and obtain a partial refund of any
prepaid. finance charge (interest) which is unearned as of the date of said prepayment. ..

© 3, Seller will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired propeity, which becomes affixed as part.of said real property, will be subject to said security interest.
. ;4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees, that Buyer shall be fully responsible 1o keep Seller informed of the current address of Buyer for the pur-
pose of-having any, notice mailed,to Buyer, Any notices. of change of address shall, be‘sent, fonhwnh by Buyer upon said change, certified to the
address. of Seller herein.. Notice to seller shall be gwen,pnly at.the address ar' whlch Buyer's. payments are from time to time made. Any and al
notices. or demands provided, or permitted } hereunde: shall be;in writing, “and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be dcemed _given seven (7) days aftcr placed m the maxl as ‘set l‘onh above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof. .
_’5,'You (Buyer) have the cr'ion toca el yo }

ro!lqwing the signlhg ‘of tiie contraét or t -

If you vxd not' receive'a Propefty Replrt prep: ‘puldiafit o' the’ riifes and régulatxons of the Office of Triter-State Land Sales Registration, U.S.
Depanmen L of Housmg and Urban Developm nt,'in advanée f your si mng comract or Agreemem, the contract or Agreement of Sale may be
cancelled'at your option for two (2} years from the dat¥ of signing. -

6. Buyer acknowledges that he has received, read and understood and s:gned a'copy of ﬁus Agreement and also recexved read and undesstood 2

copy of the following: (PHECK 'WHERE APPLICABLE):n: i
E State of ¢ California, Depanm‘c ‘ fate’ ‘ublelSl()n Public Report
Subdivision Public Ré it

port and Perpit Co 1 Orégon Real Estate Commissioner
E ous_ing-andUtban,Develgpmem - _—
State Property Report Notice of Disclaimer. - B

“THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT :

7 Buyer acknowledges that he has’received and read d copy of lhe Notice of Rescission Rights whereby Buyer understands that he is entitled to

c; cmd g_}us tramac ion thhout :my obhgan n wnhm : o calendar days' from the date of execation of this Agresment but not
Iéss than fourteen (14) calendar days l‘rom the ‘date of ‘execution of ‘this’ Agreement by thé Buyers herein as required by the Laws of the State of
Caleomxa and the Califonia Depariment of Real Estate. Notification 6f such rescitsion must be made in writing by noufymg MT. SCOTT PROPER-
TIES, 433 Cullan’ Avenue, Suite 202, Sain Lcandm Cahfomm 94577 by tail or tclcgram on or before the date indicated on said Netice of
Rescisaion Rights, ’

Buyer has read and understands .xll of the terms and pmvmm\x stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully a part of this agfeement.
) NOTICE Sec other side for important information.

mﬂew have executed this Agreement the day and year first above written.
THE BANK OF CALIFORNIA,

K H Buyer  NATIONAL ASSOCIATION,
a natlonal bankin ahom;as Trustee
: . . Buyer
EPER - _Uiee MM:F

Buyer Title Seller

ontrm:t or Agreemem of Sale hy notice to the Seller until mldmght of the fourteenth day

Teitind eyt

WHITE and GREEN BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




] gmmen\,a ¥ e A
ed by-Buyer affesting : i07AL Buyer's élection; and it By nse; Sel 10 Biryer 2'pélicy
y a reliable title company showing title to said propenty vested i r freé fro; 1iens and eicumbrances, except those herein-
beforc specified and thase done, made, caused.or created by Buyer. .. A R

Buyer further understands that the property being purchased herein by Bayer qpe's”né{:;; includgthepurchase of any oil, gas and other mineral and
hydrocdrbon:substances beneath the surface of said-land. However, so long asBuyer is performing hereunder and the contract has not bees terminat-
ed;neither Selter:nor.any person: claiming from Seller shall have the right to enter. upon the surface of the property sold by Seller to Buyer for the
removal of, or exploration for; the aforementioned natural resources below the surface of said land: Upon the payment in full and performance by the
Buyer entitling the Buyer to & deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry.

16: Buyer shafl keep, preserve’and maintain' said propeétty fn good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. B I T Pt . .

11. Seller shall have-the right at all reasonabie times to inspect said property, and Buyer shall allow Sellér (6 inspect the same upon Seller’s request.
12. Buyer shall not declare nor aiternpt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said property duriag  the term of this Agreement. e ) . A

13. All improvements. made to or ﬁlaced on:said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full has been made or until Buyer has received written consent from Seller. Buyer will not commit waste or encumber said realty and during the pen-
od of this Agreement will keep said realty free,of all Tiens and encumbrances done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay and.discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien

or encumbrance is‘placed thereon. | ;
St . ' O P - LS - . S - .
14. No représentatigns, agreements or warrantigs, wifether express_or xmpbegi,\»nogherem ‘expres$ly -set forth’ have been made by Seller 10 or with
3 - P N« Lo K - . oy o -,

Buyer. Buyer acknowledges that no persons have had nor riow have any authority to make any represefitations, agreements or warranties. whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer. and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums duc under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the wiitten consent of Seller, and any attempt 5o to do shal! be of no force or effect.

16. Any payments made by Buyer 1o Seller may.be apblied by Seller in paymcm.q{ or on account of any obligation or liability of Buyer to Seller,

and the application of such payments by SeMer shall be conclusive upon Buyer, - YW R [

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
lo his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due. or (b} in the repayment after demand of any amouits herein-agreed to be repaid, or () in the observance or performance of any other
obligation hereunder, and any such default is not cured within foriy-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than fifteen Percent (15%) of the piifchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages. the prties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after either subtructing‘ff'if{‘a_ena_}’gfhent (15%) of the purchase price, exclusive of interest, or the amount of Seller's actual
damages, whichever is greater, P v ’ o

} L . % “
Asan alfernative remedy to Selfer, pon dp‘fault\_‘b} Buyer in payment of any indebtedness sectired hereby or in performance of any agreement hereun-
der, all sums secufed hereby shafl be immiédiately due and payable at the option of Seller. In'thé event of default, Seller may execute a written notice
of such-default and of itsclection to cause to'be sold the herein described property 1o §atisfy: the obligations hereof and shali cause such notice to be
tecorded in the officé“of the County Recorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and nox
less than a'time then required by law having elapsed ditet recordation of such notice of default-Seller may sell property at the time and place of sale
fiXed by it in said notice of sale, ¢ither as'n whole or in purcelsand ifi such oider as it may deterntine, at public auction to the highest bidder for cash in
lawful money of the United States, payable at the time of sale. Seller may postpone sale of all or a portion of said property by public announcerment at
such time and place of sale. and from time to time thereafter may postpone sich sale by public announcement at the time fixed by the preceding post-
ponement. Seller shall deliver to the purchaser ifs deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals ift such deed of any matters or facts shall'bé coriclisive proof‘of the truthfulness théreof. Any person, including Seller or Buyer, may purchase
at stich'sufe. After deducting all costs, fees and expenties of Seller, including cost'of the evidence of title-and réasonable attorney’s fees in connection
with the sale, Seller shall apply the proceeds bf the sale to payment of the following jtems in the following order: (1) All sums expended by Seller
under the terms hefeof, not then repaid with accrued interest at 10% per anhum; (2) all other sums then secured hereby; (3) and the remainder, if any,
1o the person or persors legally entited theréto! If the aforesaid alternativé remedy is: utilized by the Seller and Buyer has'paid more than Fifteen
Percent (15%; of the purchase price, exclusive of interest, then in'that event Sellér shall be entitled to retain the Fifteen Percent (159 of the purchase
price, exchisive of interest, or Seller’s actual damages, whichever is greater and Buyer shall be'entitled to any remainder. ’ :
18:.Buyer and Seller.agree:that in the event, Seller cancels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Déed to the said realty; and this acceptance by Seller shall operate as a full release
of all. Buyer’s obligations hereunder. Buyer and Seller further. agree that in the event Buyer rescinds this agreement through the buyer's right of
rescission.and Seller tenders. ali sums heretofore paid-back 10, buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and, sufficient Quitclaim Deed to said realty; and this accep-
tance by the Sciler. shall operate as a full telease,of all Buyer’s obligation heteunder; e C

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof, with posiage prepaid.

20. Each of the signed copies bereof shall , duplicate original, and this Agreeiment shall inure to the benefit of and bé binding upon the
successors and assigns of each of the parties hereto.”” o Lo o

21. This Agreement is made by Seller as Trustee under a'Declaratioh of Trist/ and Buyer’s recourse against Seller shall be limited solely to the
Aassets of the trust estate and not the assets of Seller i capacity: R R

22. Developer herein has installed the intesior toad; Mt, Scoti on. Buyer hereby agrees, that neither Developer or Sellérhas asiy fur-
ther responsibility in any manner in connection therewith, . . .. T v

23. Developer:shall have electrical facilities furnished to the-subdivision herein by having erected the necessary electrical power poles to allow a
hook-up. by Buyer to said electricity. It is agreed by Buyer that Developenis responsible only for the furnishing of said electrical power pole to the
subdivision and any other further costs, fees or chargés including, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
cossonythe like shall;be the sole and exclusive obligation of Buyer Berein, It is further understood and agreed that the electrical facilities equired to
be furnished to the subdivision shall be furnished 1o later than one hundred :ad twenty (120) days after the Jast 1ot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seflér shall not be obligatéd in any other mariner in regard to the clectrical installation or mainterance
relating to the subdivision berein or the providing, at such time as hereinabove set forth, of suid clectricity 1o the subdivision, o

24, Buyer understands and agrees that any and all claiihs, suits; getions or arbitration shall take place only in the appropriate Court in the Citv-and/or
County of San Francisco, California. o e

Buyer has read and understands all ot the terms 2nd.pravisions stated in this Agreement for Sake of Property. aad alt such terms and provisions here-
of arc fully & part of this contract. vt o R {
NOTICE: See othier side for important infétimitin Ao 30

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Y

Filed for record at request of The Bank Qf California the 17th
of May AD,19_96 __at__10:00  o’clock __AM,, and duly recorded in Vol. ___ M96
of Deeds onPage . 14274 .
Bemetha G. Letsch, County Clerk

FEE $35.00 By “, }\bz\ww
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