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. 1. Seller agrees to sell to Buyer, and Buyer agregs Hler, real property'ocated in the County of Klamath. State of Oregon,
déderibed 4§ follows: Lot(s), Block(sy iniiusing »i SR ST AL o 10 ¥ it .
in"Mt. 'Scott: Meadows Subdivision, Tract' No. 1027, uka M, Scoit Pines, in the County bf Klamath, State of Oregon, as per map recorded in the
office of the' County Recotder of said Caunty Recorder of saidCounty; excepting oil, gas and other mineral and hydrocarbon substances beneath the
surfacé thereof. Said conveyance shall be made;subject o all-conditions, covehants, restrictions; reservations, easements, rights and rights of way of
record or appearing'in the recorded map of said tract and:specitically the covenants, conditions and restrictions set forth in that certain Declaratios
of Restrictions recorded in the Official Records.of Klamath County, all of which are incorporated hercin by reference with the same effect as though
said Declaration were fully set forth hereing, .oy . P st e
The following disclosures are being made in compliance with the Truth in Lending Act.
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Security: Youaregi_v}ng asecumy‘};x;terg‘:..s‘tijgx; S o -Payme ot you pay off carly, you
e goods or property being purchased. . ..+ 3 : poo LA wiltnot' ol have to pay a penalty.
) oo o Tt A may i f‘wilfdolfj’_l’(‘be_e‘midcd 10 a refund of part of the finance charge:

:rS(‘;: fpuvr contract documents for anj additional information a&)ﬁt ﬁonbﬁyméhl. ﬁéfauli, any tequired repayment in full before 1he scheduled date,
~and prepayment rcrundsandpgqgltlcs." Lo e o o S . ‘

2. The unpaid balance shall be paid in_£ 2.© equal monthly installments of _~_J /7. 2.5 Dollars or more including interest at
.. percent per anoum on the unpaid balance. Commencing on the [ day of Se ot 19 i S the first installment
of said.unpaid principal balance and interest shall be paid, and on the same day, of each month thereafier 4 like installment shall be paid until the total
unpaid principal balance and interest have been'paid in full, Interest to begin:to accrue.on the e Auc 19957
Al or any part of the unpaid balance may.be prepaid without:penalty on the monthiy:payment date. The number of years required to complete pay-
ment in accordance with the terms herewith js L0 years. In the evem of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under.no circumstances, however, will Buyer be.subject to any default, delinquency or similar charges in the event of a late payment.
Buyer shall buve the right to pay .in advance th2 unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest). which is unearned as of the date of said prepayment, ., o
* 3.-Seller will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After acquired propesty,. which becomes affixed as part of said real property, will be subject to said security interest.
~~ 4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in Writ-
ing by Buyer, Buyer understands and agregs that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose.of having any notice mailed to Buyer. Any.notices of .change of. address shall be sent, forthwith by Buyer upon said change, certified to the
address of Seller herein. Notice to seller shall be.given. only at the address 4t which Buyer’s payments are from time t0 time made. Ary and all
notices.or demands provided or permitted. hereunder; shail be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice:shali be deemed given seven (7) days after, placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof, o T ‘ T .
;5. You (Buyer) have the option to cancel Yyour contract or Agreement of Sale by netice to the Seller until midnight of the fourtéenth day
following the signing of the éontract or Agreément. = ' S e e )
.. M you did not receive a Property Report prepired'pursuant to the rles and régulitions of the Office of Inter-State Land Sales Registration, U.S.
Departimient of Housing drd Urban Development, in advince of your signing the contract or‘Agrécinient, the contract or Agreement of Sele may be

cancelied at your option for two (2) vears From the daté of sighing. © ) ' i :
. 6. Buyer acknowledges that he has received, read and understood and'signed a'copy of this Agreement and also received, réad and understood a

copy of the following: (CHECK WHERE APPLICABLE)- . oo im0 - St S

State of California, Dejiartment of Real Esate ' . Q7 Subdivision Public Report

' Subdivision Public Report and Permit -~ - "t ngf ) régon Real Estdte Commissioner
. L E—.U.S; Housing and Urban Development k

State Property Report Notice of Disclaimer :: .

“THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
" 7. Buyer acknowledges that he has received and read & copy of the Notice of Rescission Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penalty bligation within' | _"calendar'day§' from the date of execution of this Agreement but not
less’ than fourteen (14) calendar days from the dato of ‘exectlion of this Agréement by the Bujers héréin'as required by the Laws of the State of
California and the Califonia Department of Real Estate. Notification of such rebissién must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suite 202, S:{n'Leandro;’Califdmip' 94577, by ‘mail or telegram on or before the date indicated on said Notice of
Rescission Riglits, o e T
Buyer has read and understands all of the terms and provisions stated on the reverse side hereof Jand Buyer and Seller agree that all such terms
and provisions are incorporated herein by refercnce and are fully o part of this agreemént, ‘
NOTICE: See other side for important information, .
JF WITNESS WHEREQFEahe parties hereto have cxccuted this Agreement the day and year first above written,

“e—-—-—  THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a national banki ssociation, as Trusiee
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WHITE and GREEN: BANK OF CALIFORNIA CANA‘QY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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B, Upomthe paymést in full by Buyer,of Tt sums doe hereumder and the surcader mScne: of his Agreement for cancellation. Seller shell exzzite 2

Trustee's Grant Deed is favor of Buyer ¢ ying said propeny 1o Buyer, free ar m} gﬂ"’l:eas and-encnmbrances, but subject to aneasemeats.
conditions, covenants, restrictichs ahd rights oiv.ay now of relord. along with all'othes sharicls. speciﬁcd in mlsﬂmembnhnd‘n =1 ratters Gane,
mande, caased ar cecated hy Buyer affecting tithe thereto. AL Buyer's ¢lectivh and at Buyes’s expenst. Setler shait furnish 16 Boyer policy of tifle
insurance issued by a relizble title company showing title to said property vested in Buyer free frony all Tiens and eccumbrances, except those herein-
before spesifipd and thase done, made, c:mwd or created by Buyer. .

Buyer further understands that the property bemi farrcirased herein by Bmtr does: ncﬁ mchxdse the purchase of any oil, gas and other mineral and
hydrocarbon substances beneath the surface of said land. However, so long as Buyer is performmv hercunder and the contract has not been terminat-
ed, neither Seller nor any person claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, or explosation for, the aforementioned ratural tesources below the surface of said land. Upon the payment in full and performance by the
Buyer entitling the Buyer to a deed as provided for herein. there shatl further appear upon the face of said deed this waiver of surface entry.

16: Buyer shalf keep. preserve and maintain said property in good order and condition: Buyer shali not comimit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, condmom restrictions, easements, right and rights of way relating to or affect-
ing said property.

11. Seller shall have the right at all reasonable times to inspect said property. and Buyer shall allow Seller to inspect the same upon Seller’s request.

12. Buyer shall not declare nor attempt to declare a homestead upon nor select sald property as a homestead nor attempt to record any declaration of
homestead upon said property during the term of this Agreemem

13. Al improvements made to or placed on satd property by Buyer shali be and becom‘- a pan of said property. Buyer agrees that until payment in
full-has been made or until Buyer has received written consent from Seller. Buyer will not commit waste or encumber said realty and during the peni-
od of this Agreement will keép said realty free.of all liens and encumbrances done, made. caused. or created by him of any kind and nature. Buver
agrees o pay and dischdrge any licn or encumbrance on said realty that is made. done. L‘aused or creaied by him within ten (10) days after such lien
or encumbrance is placed thereon.

14.:No representations, agreements or warranLes whether express or implied, not herem expressly set forth have been made by Seller to or with
Buyer. Buyer auknowledc'es that.no pefsons have had nor now have any authority fo make any representations, agreements or warranties, whether
express or implied, bmdma upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each. every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and ail prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title. or inter-
est herein without first obtaining xhc wrilten consent of Seller. and any-attempt 5o ta do shall be of no force or effect.

16. Any payments made by Buyer io Seller may be applied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,
and the application of such payments by Seller shall be conclusive upon Buyer, -

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obhgauons hereunder is and shall be a condition precedent
to his right to a conveyance hureunder and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demind of any amounts herein 2greed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any ‘such default is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as hquxdated damages. the parties dgreeing that it would be rmpracucal and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percem (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whdleyer amount remains after either subtracting Fifteen Percent (15%) of the purchase pnce exclusive of interest, or the amount of Seller’s actual
udmagus whxchcver is greater.

AN an allcrnd( y; remedy to Seiler, upon default by Buycr in payment of any indebtedness secured hereby or in performance of any agreement hereun-
der, alf sums secured’ hereby shall be immediidtely due and payable at the option of Sefler. In the event of default, Seller may execute a written notice
of such default and of its election 10 cause tobe sold the herein described property 1o satisfy the obligations hereof and shall cause such notice to be
recorded in the office of the County Recorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
les§ than a time then required by law having’ elapsed after retordation of such notice of default. Seller may sell property at the time and place of sale
fixéd by it in' said notice of sale, either as'a whole or in parcels:andin such ordér as'it may deteimine, at public auction to the highest bidder for cash in
lawfitt money of the United Siates, payable at the time of sale. Seller may postpone sale of all'or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone suchsale by public announcement at the time fixed by the preceding post-
ponemr.nt Séller shall detiver to the purchaser iifs deed convéying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such déed of any matters or facts shall 'be ‘conclusive proof of the truthfulness theréof.'Any person, ‘including Seller or Buyer, may purchase
at such'sale. After deducting all costs, fees and expenses of Setler, including tost of the evidence of title dnd reasonable attomey’s fees in connection
with thie sile, Seller shall apply the proceeds ‘of the ‘sale to payment of the followmg items in the following order: (1) All sums expénded by Seller
tndet the territg hereof not then repaid with accrued interest at, 10% per annumi; (2) all other sums then secured hereby; (3) and the remainder, if any,
to the '] person or pemons legally entitled thereto. If the ‘Aforésaid diternative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Perce: (15%) of the purchaﬂe price, exclusive of interest, théh in that event Seller shall be entitled t0'retain the Fifteen Percent (15%) of the purchase
price. exclusive of interest, or Seller's actual damages, whichever is greater and Buyer shall be entitled to any remainder.

18y, Buyer and Seller;agree | that in-the cyent Seller cancels Buyet's rights hereunder, Buyer. will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and ‘sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of atl, Buyer obligations hereunder. Buyer and Seller further agree that in the, cvent Buyer rescinds this agreement through the buyer’s right of
rescission.and Seilertenders all sums heretofore paid back to, buyer thhm ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, exccute in favor of and deliver to Seller a good and sufficicnt Quitclaim Deed 10 said realty; and this acéép-
tance by the. Seiler. shall.operate as a full release.of all Buyer’s obligation hereunder.. .
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposrt in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance-u with the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signed copies hercof s‘rall e deemed a dUphcate original, and this Agrecmem shall inure 1o the benefit of and be binding upon the
successors and assigns of each of the parties herefo.”
21. This Agreement is made by Seller as Trustee under a Détlaration’ of Trust and Buver s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any: other< capacnv .
22. Developer herein has installed the interior roads in the. Mt. Scott sub
ther responsibility in any manner in connecuon rherewnh
23. Developer shall have electrical facilities- furmshed to the subdrvnsron herein by hanng erected the necessary electrical power poles to allow a
hook-up by Buyer to.said electricity. It is agreed by, Buyer that Developer is responsxble only for the fumnishing of said electrical power pole 10 the
subdlvrsron and any other furthér costs, fees or charges mcludmg, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
costs or.the like shall be the sole and exclusive nbhgan «of Buyer herein. Tt is further understood and agreed that the electrical facilities required to
be furnished to the subdivision shall be furmshed no laler than one’ hur)drcd and twenty {120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shafl not be obligated in any other manner in regard to the electrical installation or maintenance
relating to the subdivision hcmm or the  prov iding, at. ch umL as hcn.mabow. set fonh nf smd clcclncuy lo the subdmxmn
24. Buyer understands and agrees that any and alt cl.i ns, qult )
County of San Francisco, California. i

Buyer has read and understands-all of the wrms-and pravisions stated in this Agreement for Q.\k of Pmper:) and all <mh Kt‘.mhb and pmwsrons here-
of are fully 2 part of this contract.

T by agrees that “neither Developer or Seller has any fur-

NOTICE: See other side for lmponanlmfonnanun O Tmansy
STATE GF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of The Bank Of California the 17th day
of ___May AD,19 96 a_10:00 _ oclock AM., and duly recorded in Vol. ___M96 ,

of Deeds onPage 14276
Bemetha G. Letsch, g)umy Clerk
FEE $35.00 By QL Ao IS [FEINEE |
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