GREEMENT for Sale of Kéi EStitd dateld e
THE BANK OF CALIFORNIA, N

ereiftafier called Buyer, - °- AR
‘ . i THE BANK OF CALIFORNIA. NATIONAL ASSO-
pliance with federal laws. o o ) i

1. Zeller agrees to sell o Buyer. and By agrees 10 purchase Sgller, real p located in the County of Klamath, State of Ore
described as follows: Lats), Blocki{s) ‘M/ ri Vi 7 roperty Y som
it Mt Scott Mendows Suhdivision, Troct N 3
office of the Coanty Recorder of said s V. ng oil. mi beneath the
surfuce theveof. Said convevamce shal j itions i casements, rights and rights of way of
record or appearing in the recorded w24 i 3 ns set forth in that cenain Declaration
of Restrictions recorded in the OfTicial Records of Klamath porated herein by reference with the same effect as though
said Declaration were fully set forth herein. .

The following disclosures are being made in compliance with the Truth in Lending Act.

"ANNUAL . : FINANCE ’ - | Amount - - : Total of Total
PERCENTAGE RATE CHARGE Financed Payments Sale Price

“The cost of ) . j Thedollar - “Theamoumtof b The pinoums you will The total cost of your
S yoir credit as : amountthe - treditprovided - - ‘have paid affer purchase on credit, including
pea.yearly rate, P credit wil] | v I oyouoron - . you have made al} Yyour downpayment of

costyou’ - «, ¢ ] yourbehalf, - o7 ] pavments'as scheduled.
. B : . s /00y —
—_—irre

14,6812 i F000— | 1368128 . 1% L1 e

- Xou bave the right to'xjc‘c'_eive'al}:his iifnc‘émli'le: izationi of the Amount financed,” - 7
—— I'want an Itemization. —— Idonotwast anitemization. ;..¢ i, ., L
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' 'TY'oi;;ﬁaynléxlg'écheé;Ie willBei DR ! o S B A :
. m'nbe(of}?aymcnm L N Amountof Payments o When Payments Are Due .
26 A AR 1~ 5 - o > Yoy RO

Sg';cumyé,ydu{:‘\;e giving a secu_i'ity igiié;eglin_: b :k‘ S ['Pré;P-aymem: Ifyou pay off éarl);, you'
‘ the goods or property being pm-chas‘ed‘ b T i may: will not . have to pay a penalty. -

i

. o ‘ o C e may “will tot becnﬁﬂedloai‘efundofpanofme finance charge. -
*.See your contract documeats for any additional infoimatiori‘abom'nohj:rayment; default, any required repayment in full befose the scheduled date, )
and prep_aymenl:efqnfis and penaliies.” - R o e SRR R .

... percent per ansum on the unpaid balance. Commencing on the _fL lay of % 19528 \ the first installment

unpaid principal balance and interest shall be paid, and on.the same day of each month the ike installment shall be paid until the total’
unpaid principal balance and interest have been paid.in full. Interest to begin to accrue on the . f&: day of Av? vs 9 .
All or any part of the unpaid balance may be Pprepaigyvithout penalty on the monthly payment date. The number of years requfired to complete pay-
ment in accordance with' the terms herewith is . years.:In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no j i imi i

T U B . — s O .
. The unpaid balance shall be paid in ( 2 Qqual monthly instal]me;:s of AAZ 2L Dollars or more including interest at

3 permitted hereunder shall be,ilnwa'i;i',ng, and shall be served ejther personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shallnotgpplytol’_g;agraphShereof._ T L T e o ) o
. .5, You (Buyer) have the option to cancel your contract (')rAgreeqient of Sale by notice to the Seller until midnight of the fourteenth day
follqy’s{ihgthesignihgofthecqntlfac'torAgre‘emeil_@;[ S A UL . i
.., Hyou did ngi [feceive a Property Report prepared pursuant to the ‘riles and régulations ‘of the Office of Initc -State Land Sales Registration, U.S,
Departinent of Housitig and Urban Developme 1 advance of your signing theé-contract or Agreement, the contract or Agreement of Sale may be
cancelled at your option for two (2) years'from the dite of signing; I R R Rt et ; :

6. Buyer acknowledges that he has received, read and understood and signed'a ‘copy of this Agreement and also received, read and understood 3
copy of the following: ECK:WHERE APPLICABLE)- -5t i 5 : ST :
e m%x;if California, Déﬁanrﬂeht‘d Real Esfate’ - e Wb&visﬁon Publi¢ Report
o Subdivision Public Reéport and Permit ™ B S Oregor Real Estate Commissioner
. ousing and Urban Development. .,
<1 State Property Report Notice of Disclaimer v
~ THEFOLLOWING STATEMENT IS INCONSISTENT WITH THE
) DISCLOSURE REQUIREMENT: S OF THE FEDERAL TRUTH IN LENDING ACT
T Buyer acknowledges that he has received and read o copy of the[Notice of: R'rescission Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penalty or obligation within _?j EE __. calendar'ddys from the date of execution of this Agreement but not
less than foutteen (14) calendar days from the date of execifion of (his Agteement by the Buyers herein as required by the Laws of the State of
California and the Califonia Department of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
Tl’ES,'433'CQHan“A\i'énde. Suite 202, San Leandro, California 94577; by mail of telégram on or before the date indicated on said Notice of
Rescission Rights, T e ST _ ‘
: Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully a'part of this agreement. e
NOTICE: See other side for important information,
N WITNESS HEREOF, the mieﬂc;cjlitf;:cxecmed'(his Agreement the day and year first above written.

THE BANK OF CALIFORNIA,
NATIONAL ASSOCIATION,

a national bankin assodan@a/s "
By: - » :&W

Title Seller

WHETHE snd GREEN: BANK OF CALIFORNIA B C&\\I'ARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

T et . e e - B, . SR
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freeund el

ymeot i fll4 eundes
made, gaused of created by Buye ing titlo thel m%e lecti a, pense, Seller 3k
insurance issued by a reliable title company sh 1 free from all liens an
before specified and those done, made, caused,or created by Buyer, ..o ..o, iy e it -
Buyer further understands that the property being purchased hétin by ¥ u)gg}!q:_s nggip&@gm;ﬁchase of any oil, gas and other. mineral and
hydrocarbon substances bencath 1he surface of said land. Howevet, solong as-Buyer is performing tereunder and the contract has not been terminat-
ed; nefther Selier. nor:any personclaiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, of exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyer entitling the Buyer w:u docd as provided forherein, there shali further appeac upon the face of said deed this waiver of surface entry.
165, Bayer shafl kéep, preserve and maintiin said property in good order and condition; Buyer shall not commit of permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. : T

11. Setler shail have the right at all reasonable times to inspect said property, and Buyer shall allow Sellir to inspect the same upon Seller’s request.
12. Buyer shali not declare nor uttejnpt to declare a homestead 'ppon nor select said property as & hemestead nor attempt to record any declaration of
homestead upon said property during the term of this Agreement. o ) : o

13. Ali improvements made to or placed on said propesty by Buyer shall be and becore a part of said property. Buyer agrees that until payment in
full ‘has been made or-until Buyer has received written ‘consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agrcement will Keep said realty free of all liens and encumbrances done; made. caused, or created by him of any kind and nature. Buyer
agrees to pay_and disgharge any lien or encumbrance on said realt; that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is'placed thereon. : i ) o :

t4. No representgtions, agreements 01‘~\van§;ﬁq§§})wﬁplﬁgr express-or {mplied,:not herein expressly, sei forth have been made by Seller to or with
Buyer. Buyer ic ncf\vledgcs that nb persons have had nor now have any authority to make any representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until ali sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16. Any payments made by Buyer to Sel‘lgrlmayﬁ\hc’a;iplicd by Seller in payment of or on account of any obligation or lability of Buyer to Seller,
and the application of such pa;'vi\\ientvS‘bj*Se)!er’?sﬂziﬂ e conclusive upon Buyer. SR R

17. Time is of the essence of this’/Agréement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
{o his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principat and interest when the same
become due, or (b) in the repayment after demand of any amounts hercin agreed to be repaid, or (¢) in the observance or performance of any other
obligation hereunder, and any such default:is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller; then this
Agrecment on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid hérein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after either subtracfing. Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages. whichever is greater. | L T N o .

A& an alternative femedy to Scller, dpot g&fault by Buyer in paymer‘n"‘(‘ff any indebtedness secured hereby or in performance of any agreement hereun-
dcs, all sums secured hereby shall be immediately due and payable at the option of Seller. In the event of default, Seller may execute 2 writien notice
of such. defatitanid of its Election to cause & Be sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
recorded in the ‘office 'of the'County Recorder of the County of Klamath; Oregon. Notice of sale having been giving as then required by law and not
less than a tifiie theri required by law having elapsed aftef recordation of such notice of default. Sefler may sell property at the time and place of sale
fixed by it iti said notice of sale, either as‘a whole or in parcels-and in such order as it may determine, at public auction to the highest bidder for cash in
Iawful money of the United States, payablé:at the tire of sale: Seller may postpone ‘sale of all or a-portion of said property by public announcement at
such time and place of sale. and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post
poriément. Sciler shall deliver to the purchager its deed conveying the property so sold, but without'any covenant or warranty, express or implied. The
recitals in such deed of any mutters of facts shall be conclusive proof of the ‘truthfulniess thereof. Any person, including Seller or Buyer, may purchase
at $uch’sate. After deducting atl costs, fees and expenses of Seller, inchuding cost of the evidénce of title and reasonable attorey's fees in connection
with the sale, Seller shall apply the proceeds of the sale th payment of the following items in the following order: (1) All sums expended by Sclier
under the ternts hereof. not thed repaid with accrued intefest at 10% per anniim; (2) ll other surs then secured hereby: (3) and the remainder, if any,
to the person or pérsons legally entitfed theréto. If the ‘aforesaid alternative remedy is ulilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the purciase price, exclusive of interest, then in that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
price; exclusive of interest, or Seller's actaal damages, whichever is greater and Buyer shall be entitled to any remainder.

18;Buyer and Selleragree thal ip;gp&:;pquySql‘l;r;,c;r;c_p;.Buye‘xis rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the sdid realty: and this acceptance by Seller shall operate as 4 full release
of all Buyer's obligations hercunder, Buyer and-Seller further agree that in the event Buyer, rescinds this agreement through the buyer’s right of
rescission and Seller tenders all suras heretofore paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shall operate asa full release of all Buyer’s obligation hereunder. . o . . .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 herecf, with postage prepaid. -

20, Each of the signed copies bereof shall be deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. h

21. This Agreement is made by Seller as Trustee under a Declaration’ of Trust,and Buyer's recourse against Seller shall be limited solely to the
Zssets of the trust estate and not the assets of Seller in any other capacity. - - - N

77, Develaper herein has installed the interior roads in the M, Scot subdivision, Buyer hereby agrees that neither Developer or Seller has any fuf-
ther responsibility in any manner in connection u;:re\'v_ith.1 o o .

23. Developer shall have electrical {acilities. furnished to the subdivision herein: by having erected the necessary electrical power poles to allow a
hook-up by Buyer to said electricity. It is agreed by Buyer that Developer-is responsible only for the furnishing of said electrical power poie to the
subdiviston and any other further costs, fees or charges including. but not limited to, hook-up charges, monthly fees, membership fees, maintenance
cgsts or he like shall be the sole and exclusive obligation of Buyer herein. It is further understood and agreed that the electrical faciiitics required to
be furnished.to the, subdivision shali be furnished no Jater than one hundred and twenty {120) days after the 1ast ot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shalf not be cbligated in any other manner in regard to the electrical installation or maintenance
relating to the subdivision hercin or the praviding, at such time as hereinabove set forth, of said electricity to the subdivision.

24 Buyer understands ind agrees that any and S Sleimis, suits, actions or arbitration shall take place only in the sppropriste Cours in the City and/or
County of San Francisco. Califomnia. o o RPN e )

Buyer has read and enderstands all;of the terms-and provisions stated in this Agreement for. Sale of Property. &nd all such terms and provisiops here-
of are fully a part of this contract. e . b oL I- e
NOTICE: See other side for important iRfornation ! T s oL et S -
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of The Bank Of California the 17¢h day

of May AD,19. 36 at 10300  o’clock AM., and duly recorded in Vol. _M96 .
of Deeds onPage _ 14278

Bernetha G. Letsch, County Clerk
FEE $353.00 ) By L‘\—&,\J\_L\ A NN




