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o 7/ niare] Jalled Buyer, - '
... The'disclosure’contafned in th to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION, as Trustee and as creditor, S -

oo 1. Seller agrees to sell to Buyer, and Buyer agrees to pyrchase from Sellag, réal-propesty located'in the County of Klamath, State of Oregon,’
&2 deséribed'as follows: Lot(s), Block(s) -~ £:0 " ,S?}fé i BLJE ~ # 750 ;
&2 in Mt Scott Meadow$ Subdivision, Tract’No. 1027, aka Mt: Scoit Pines, jn.the County.of Klantath, State of Oregon, as per map recorded in-the
E  office of the County Recorder of said County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof. Said conveyance shall be'made subject to all conditions, covenants, restrictions, reservatiens, easements, rights and rights of way of
‘: record or appearing in the recorded map of Said tract and specifically the covénants, conditions and restrictions set forth in that certain Declaration
<. OfRestrictions recorded in the Official Records of Klamath County,-ail of which are incorporated herein by reference with the same effect as though
xg  said Declaration were fully set forth herein. Fe R e e Sl
-~ The following disclosures are being made in compliance with the Truth in Lending Act.
g PAVANNUAL v ERINANCE s o »sAmmﬁt:-. Y wofiTotalof o oo . Total
PERCENTAGE RATE CHARGE Financed .| Paymeats .. ) Sale Price
“Thecostar” I Frhe'dotlar e BT | Theamdtmtof b 1 |  The amoiimt you will The total costof your =/
Ul yourcreditas. . 1ol o] amountthe t.71:4. eredit provided: + v} have paid-affer : purchase on credit, including .
i} ayenrly rate,. - eredit will. . fleyouworon .. ; You have made all your downpayment of
) T sost you,, | your bch.ﬂl L 71 payients as scheduled.
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“Your paymént schedule will be: | |

|- NumberofPaymenis . v . . ., . .. | Amountof Payments . .- When Payments Are Due

/}o - " v € /7407 o W S, 7991

b

s

. Sccu.r,\ty‘:!’o}um g,i;'ihg’;a‘secuijit; ihtk:r'clst_i_n:. ‘,; ‘ . o Pran}mcmLI‘fLoipa) off early, you
o i T the goods of property bcing'purch‘ascdf‘ G may ~t willot! . have to pay a penalty.

e o b e e . . may [~ j will not’ ._".'/bc entitled to a refund of part of the finance charge,
..+ See your contract decuments jor any additional information about nonpayment, defaalt, any required repayment in full before the scheduled date,
. and prepayment refunds and penalties, ~ " e R

I 2.The unpaid balance shall be p:ﬁ'd in | / 20 equal monthly instailments ‘of": / 7 % a/ Dollars or more including interest at

percent per annum on the unpaid balance. Commencing on the It ﬁ day of _;%&_ 19 Zl » the first installment
of said unpaid principal balance and interest shall be paid, and on the same day.of each month thercafte % installment shall be paid until the total

unpaid principal balance and interest have been paid in full.: Interest to begin to accrue on the Si.' day of, «r .19 2 ,S .
All oc.any part of the unpaid balance may be prepaid without penalty on the monthly payment date. The number of S requifed to complete pay-
mentin accordance with the terms herewith is /@ - years. In the event of a Jate payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will. Buyer be subject to any default, delinquency or similar charges in the event of a late payment.
Buyer shall have the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as of the date of said prepayment. B
3. Seller- will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired property, which becomes affixed as part of said real property, will be subject to said security interest.
~4.-Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrecs that, Buyer shall be fully responsible.to keep Seller informed of the current address of Buyer for the pur-
pose. of having any notice mailed to Buyer, Any notices of change of address. shall be sent, forthwith by Buyer upon said change, certified to the
address of Seller: hercin. Notice to seller shall be given only at the address at which Buyer’s payments are from time to time made. Any and all
notices or demands provided or permitted hereunder: shall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph S hereof. =~ = ) - o
. ;3. You (Buyer) have the aption fo cancel your contract or Agreement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing of the contract or'Agreement, = = v e Ta S : : i
:, . JF'you did not receive a Property Repart prepared purstant to'the iles and régulations‘of thie Office of Inter-State Land Sales Registration, U.S.
Department of Hopsing and Urban Developiment, in advance, of your sigaing the contract'or Agréement, the contract or Agreement of Sale may be
caficélied af your option for twe (2) Jears from the dateof signing, -~ 17l AL - .
6. Buyer acknowledges that he has received, read and understood and signed a'copy of this Agreement and also received, read and understood 2
copy of the Tollowing: (CHECK WHERE APPLICABLE): " o.if wiiin 0 sl oo - e

| FR St Cilfomis Bt o vl il
L division Publi¢ Report and Permii

R527’ Subdivision mbhc Report
™™ Orégon Real Estate Commissioner
P . U.S. Housing and Urban Development . '
tate Property Report Notice.of Disclaimer

"'THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
7. Boyer acknowledges that he has rec‘eivéq and read 't Copy of the Nojice of Rescission Rights whereby Buyer understands that he is entitled to

rescind, this {ransaction without any penally or opligation within " “calendar days from the date of exccution of this Agreement but not
less’ than fourtéen (14) calendar days from the date of ‘execuiion of thi Apreement by‘the Buyers herein as required by the Laws of the State of
California and the Califonia Department of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
H TIES, 433 Callan. Avenie, Suite 202, San Leandro, California 94577, 5y mail or telegram on or before the date indicated on said Notice of
. Rescission Rights, - ) e o ’ e

.+ Buyer has read and understands all of,'tvl;'c termps and ﬁfo?isiéns stated on ihéj reverse sidt; hereof and Buyer and Seller agree that all such terms
and provisions arg/Mcorporated herein by reference and are fully a part of this agreément.
$ee other side for important information.

ies Hereto hiave execitted:this Agreement the day and year first above written.

S THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

-——————————— @ national banking assaciation, as Trustee
Buyer .
o By: / \
Buyer : 1 }\ , A
A Mot
Buyer Title Seller
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HITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PFINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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9. Ugsn e Bayment W Yull Dyefict gehen 3 to Seller of this Agreement for cancellation, .shall cxecute a.
Trustee's Gm'%‘;, ed igfavonof Bay &\d{\% SidPropey X B ; ~}&\£1mmiylg i endy bwwﬁm@g@&o alf easemnents:
condititns, coveiiabts, redtrictions and righ 29w ol reoard, alppg with ot% rhatters: per.z' in {is:Afreement gnd 10 i matters dgw.
made, saused of ereated by Buyer aif O-AVA&U‘MS ekt t ?&"er'scx nsé éﬂ;‘h furhishto Bulydr xﬁ‘?ﬂs‘? ithe
insurance issued by a reliable title company showing title to said property ves Buyer frée from al] liens and encumbrances, except those herein-

befass spesified and those done, made, caused;or created by Buyer, | - o oo L T « :
Buyer further understands that the property beirig: huftBasedhisein by Buyer dégs\]oﬁiqclua{:‘ the’purchase of any oil, gas ang other mineral and

hydrocarbin substances beneath the surface of said land. However; so'long as Buyer is performin§ hrereunder and the contract has not been terminat-
ed; neither Sellerinor-any person claitning from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of.-of expioration for, the aforementioned natural resources below. the surface of said land. Upon the payment in full and performance by the
Buyerentitling the Buyir to a deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry.

10. Bityer shall kéep, proserve and maintain'said property in good order and condition; Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, casements. right and rights of way relating to or affect-
ing said property. ) e P o :

1. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declarc nor attempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
bomestead upon said property durig the term of this Agreemeht. i , S R

13. All improvements.mude to or piaced on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full has been made or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will keep said realty frée of all liens and encumbrances dore. made, caused, or created by him of any kind and nature. Buyer
agrees to pay and dischasge any lien or encumbrance on said réalty that is made, done, caused or created by him within ten (10) days after such lien
or eficumbrance is placed théreon. |

14. Noiré resg‘%%g‘if)_ﬂs,}\gmemenls; or waganties, w r cxpress or implied, notherein express) > setforth hiave been mads by Seller to or with
Buyer. Bu}dr itk 'oxiﬁedgcs that no_persor %gh“a{l; now h:ﬁ?“my i om(;s‘lq mizke any replesén ti_ér’ls:} agreements or\r(varramies, whether
express or implied, binding upon Seller not expressly et forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. T

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the wriglcn consent of Seller, and any attempt so to do shall be of no force or effect.
16. Any paymenis.made by Buyer to-Seller may be-applied by Seller in payment of or-on account of any obligation or liability of Buyer to Seller,
and the applidatian'sf*such baym&rhx»’bj‘*&l&?%hhllbggconclusive upon Buyer. X\ & & N ) MR )‘]‘
17. Time is of the essence of this Agreement, Ahd full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right o a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due. or (b) in the repayment after demand\oge’my zim'oun_g‘s%ércih agreed to be repaid. or (c) in the observance or performance of any other
obligation hereunder, and any such defaultis not cured within forly-five (45) days after receipt by Buyer of writien notice by Seller, then this
Agreemient on the part of the parties shall be deemedautomaticatlyscancelled and terminated, at Selier’s option; and in the event of such cancellation
Where the amount paid herein by Buyer is less than fifteen Percent {15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damagés, the parties agreeing that it would be ipractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buver
whatever amount remains after cither subtracting }Siﬁee\h\Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichever is greater, o e -{.,‘\ ) ;"-"\‘f““:; o i : o ‘ o
As'an alternative remedy¥o'Seller, Upon defgait by Buyer in paymefttof any indebtedriess secured hereby or in performance of any agreement¥ictean-
desi-aJkgums securcdh-jerchy shail te in]mqﬁmgy due dnd payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default an&@f’fts"b‘lectjon to-cause to Be-gold the herein described property to'satisfy:the obligations hereof and shall cause such notice to be
recorded in the 'offics of the'County Recorder of the County of Klamath, Oregon.: Notice of sale having been giving as then required by law and not
less than a time then required by-law having elapsed after récordation of such notice of default.{Séler may sell property at the time and place of sale
fixéd by it int said notice of sale, cither as a whole of in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
lawiul money of the United Statés, payable at the time of sale- Seller may postpone sale of all ‘or aportion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
poriestient. Seller shail deliver to the purchaser its deed conveying the property so sold, but without any covenant or warranty. express or implied. The
recitals in such déed of any matters or facts shall b coniclusive proof of the truthfulness thereof: Any person, including Seller or Buver. may purchase
at siicki sale. After deducting all costs, fees and expénses of Seiler, including cost'of the evidence of title and reasonable attorney’s fees in connection
with the sale, Selfer shall apply the proceeds of the sale to paymicnt of the followinig jtems in the following order: (1) All sums expended by Seller
under .the_v terms hereof, not then repaid with 'accruéd interest at 10% per-annum; (2) all other sums then secured hereby; (3) and the remainder, if any,
t‘oj;m‘e”pcr'scn o persons legally entitled thereto. If the ‘aforesaid lternative remedy is' utilized by the Seller and Buyer has paid more than Fifteen
Percént (15%) of the purchase price, exclustve of interest, then in'that'event Seltér shall be entitled 16 rétain the Fifteen Percent (15%) of the purchase
price; exclusive of interest, or Seller’s actual damages, Whichever is greater and Buyer stizll be entitled to any rernainder.
18 Buyer and Seller-agree that in the event Seller cancels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Sellér, execuie
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the sdid realty: and this acceptance by Seller shall operate as a full release
of all, Buyer’s obligations. hereunder. Buyer and Seller. further; agree that in the event Buyer rescinds this agreement through' the buyer's right of
rescission.and Seller tenders all sums herctofore paid back 1o buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller.shall operate as a full release of all Buyer’s obligation hereunder, ... . | o .
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the' deposit in the U.S. mail of
notice of acceptance addressed to the Buyer i‘q‘qc:cjcl)‘;c‘iancewit/h the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signed copies hereof shall.be deemed a,dnﬁ‘mjale original, and this Agreement shall inure to the benefit of and be bipding upon the
successors and assigns of each of the parties hereto.” . .
21. This Agreement i made by Seller as Trustee under o Declaration’ of Trust, and Buyer’s récQ’ng against Seller shall be limited solely to the
state and not the asscts of Seller in any other capacity, -+ = .- :

in has instalicd the interjor roads in the M, Scotl subdivi sion, Buyer hereby agrees that neither Developer or Seller has any fur-

ther responsibility in any manner in conngetion therewith,. . . R ,
23 Developer shall have electrical fagilities furnished to the subdivision . herein by having erccted the necessary electrical power poles to allow a
hook-up by Buyer 10, said electricity., It is agrecd by Buyer that Developer:dk responsible only for the furnishing of said electrical power pole 10 the
subdivision and any.ether further costs, fees og charges including, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
costy.or the like shall be the, sole and exclusive obligation of Buyer herein, It is further uriderstood and agreed that the electrical facilities required to

A TN

be furnished 1o the, subdivision shall be furnished 10 Jater than one hundred.and twenty, (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Devcloper and Seller shall not be obligated in any other manner in regard to the electrical installation or maintenance
'rcal‘;xyt‘_iin_g’tp the §{{P<‘,§\’i“i0ﬂ hercin or the quvfc‘ligg: at such time a5 hereinabove set forth, of said clectricity to the subdivision, .

24, Buyer understands and agrees that any and ali claims. suits, actions or srbitration shall take place only in the appropriste Court in the City andfor
County of San Francisco, California. o ) ’ T . B o

Buyer has read and understands all of the terms and provisios stated in this Agreement for Sale of Property. and all such terms and provisions here-
of are fully a part of this contract. . ) ‘ > T e :
NOTICE: See other side for important iifoimatign -~ 10 #41a
STATE OF OREGON: COUNTY OF KLAMATH : ss.

- TR

Filed for record at request of The Bank Of California the 17th day
of __May AD,1996  at_10:00 o'clock____AM, andduly recordedinVol. __M36 |
of DNeeds onPage 14282

Bernetha G. Letsch, C?un{y Cierk

FEE $35.00 By w\é\ U raracd
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