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.. The disclosure contaitied in'the following p phs’ beloly are reqts  be'miade by THE BANK 'OF CALIFORNIA. NATIONAL ASSO-
CIATION, s Trustee and 4s crediior, it complianée with Tedefal I o e : o R
1. Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, real propérty located in the County of Kiamath, State of Oregon,
deseribed as follows: Lot(s), Block(s)’ - 55.}(,;% AR AT R g il
in’ Mt Scott Meadows Subdivision, Tract!No. 1027, aka:Mt. Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
office of the County Recorder of said County Recotder of sald County; excepting oil, ‘gas'and other mineral and hydrocarbon substances beneath the
surface thereof'Said convéyance shall be fiiade sibject to all:conditions; tovenants; restrictions; reservations, easements, rights and rights of way.of
tecord or appearing in the recorded mdp of said tract and ‘specificatly the coventints, conditions and restrictions. set forth in that certain Declaration
of Restrictions recorded in e Gificial Records of Kiamath County, all of which are incorporated herein by reference with the same effect as though
said Declaration were fully set forth herein. .., . .. . U e ne e
The following disclosures are being made in compliance with the Truth in Lending Act.
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2. The unpaid batance shall be paid'in 7 24 & equal ‘monthly instalimentsof 74§ 92 Dollars or more including interest at
AL pereent per anpum on the; unpaid balance, Commencing on the. | S'day of _MAY . 19 2 2__, the first instaliment
of said unpaid principal balance and interest shail be paid, and on the same day of each month thereafter a liké installment shall be paid until the total
utpaid principal balance:and interest have been paid-in full. Interest to begin 10.accrue on the . j 5 day of _AFfL 1923
All or any part of the unpaid balance may be prepaid without penalty.on the. manthly payment date. The number of years required to complete pay-
ment in accordance with the terms herewith is. - : years. In the event of 3 late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will Buyer be subject to any default, delivquency or similar charges in the event of a late payment.

- Buyer shail have the right to pay in advance.the unpaid balance of this contract as was .ereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is.unearned as of the date of said prepayment. . .
¢+ 3. Seller.will retain a:security interest in the real property described abave, consisting of a legal title under this contract of sale, subject only to

Buyer’s rights hereunder. After acquired property, which becomes affixed as part of said real property, will be subject to said security interest.

«» 4. Any notice to Buyer may he given to Bpyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer. shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose of having, any notice mailed 1o Buyer, Any, notices.of change, of address shall be sent, forthwith by Buyer upon said change, certified to the
address of Seller herein., Notice to, seller:shall be given only at the address at which Buyer's payments are from time to time made. Any and all
nolices or demands provided or permitted hereunder shall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days afier placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof. =~ N ‘ o o
_ 5. You (Buyer) have ifie option to cancel your con
following the signing of the contract or Agreement.’

., 1f you did not recéive a Property Report prepared pii

tract or Agreement of Sale by notice to the Seller until midnight of the fourteenth day

j r prepared pursuant to the rules and régulations of the Office of Iiter-State Land Sales Registration, U.S.
Department of Hopsing and Urban Develobimént, in ddvance.of your signing the ‘conitract or Agreément, the contract or Agreement of Sale may be
cancelied at your optioh for two (2) years from the date of Signinig, © = e s B

6. Buyer acknowledges that he has received, read and understood and signéd.d copy of this Agreement and also received, read and understood a
copy of the following: (CHECK WHERE APPL(CABLE)1¢.Y. LTI Y PR T R S )

~State of California, Department'of Real Bstate """} &ubdivision Public Report
) " Subdivision Public Répoit aid Permit T Oregon Real Estate Commissioner
Iz : [P A0.S. Housing and Urban Development,
State Property Report Notice of Disclaimer
* THEFOLLOWING STATEMENT 1S INCONSISTENT WITH THE

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
7. Buyer acknowledges that he has received and réad copy of the Notice of Rescission Rights whereby Buyer understands that he is entitled io

rescind this transaction without any penalty or obligation within ___" ‘calendar days from the date of execution of this Agreement but not
léss than' fourtéen {4) calendar, days from thie date of éxecution of this’ Afteement by ‘the Buyers herein'as required by the Laws of the State of
California and the Califonia Department of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan, Avenue. Suite 202, San Leandro, California 94577, by 1aail ot telegram on or before the date indicated on said Notice of
Rescission Rights. o o e A ‘

. ... Buyer has read and understands all of the terms and proyisions stated on (hé reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporatéd herein by reference and are fully a part of this agréement. ‘
CE: See other side for important informatien.
fTNESS WHEREQFE, t Ees i l'fé this Agreement the day and year firs. abc ve written.

LR WL W A AT K { THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

e a national banking associalipn, as Trustee
Buyer .
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or cancellaticn, Seller shall execute
mbrances, but subject to al] easements,
ons dnd’ o Wi d : tiers specified in this Agreement and to all matters done,
ated. by Buyer affeati 2 it - AUBuyer’s election ind Hu pense, Selier shall furnjsh 1o Buyer 2 policy of title~
insurance issued by a reliable titie company showing title (o said property vest from allliens and encumbrances, except those herein-
before specified.and thase done, made, caised or.created by Buyer. S g - '

. ot include théq:prc}igsé of any oil, gas and other mineral and
is performing hereunder and the contract has not been terminat-

ed for herein; there shall further appear .
inthin said property in good arder and condition; Buyer shall iiot commiit or permit waste of said property; and
'S, ordinances, regulations, covenants, conditions, restrictions, €asements, right and rights of way relating to or affect-
11. Selter shall have the right at all reasonable times to inspect said propérty; and Buyer shall allow Seller to inspect the same upon Seller’s request.
12, Buyer shall not declare nor attehnpt to declare a homestead upon nor select said propenty as a homestead nor attempt to record any declaration of
homestead upon said property dliriqg the term of this Agreement, ) o i : :
13, Al improvemgms made to or p}uced on said property by Buyer shall be and become a part of said property. Buyer
fuil has been ‘made or unti i itten cons s ill-not commit waste or enc and during the peri-
i i A i i ¢ . made, v hi d and nature. Buyer
ty that is made, done, caused or created by him days after such lien

pli;q,'~q9g herein expressly“set.forth have been made by Seller to or with
authority 10 make any representations, agreements or warranties, whether
representations, agreements or warranties were made or
effect. This Agreement is the only agreement between
gotiations are merged herein and supersede hereby. ™
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt 5o to do shall be of no force or effect.

16. Any payments made by Buyer-to Se’ll_er'n;_;;y‘be_ applied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,
and the application’f such payments by Seller shall be ooclusive upon Buyer:- ~ 7+
17. Fime is of the essence of this Agreement, and full performance by ¢
to his right to a conveyance hereunder: and should default be made (a
became due. or (b) in the repayment after demand of any amounts herein agreed to be repaid, or
obligation hercunder, and any such default is-not cired within forty-five (45) days after receipt by Buyer of wri
emed-automutically cancelled and terminated, at Seller's option; and {
1 fifteen Percent (15%) of the purchase price (ex i
arties agreeing that it would'k r
cevent the amount paid by of Fifteen Percent (15% purchase
whatever amount remains after either sublracting Fifteen Percent (15%) of the p
dgh}g’gés. ’whichevévr is ng'ea\ler. M N E ’
As ;‘m’};;i‘e’mauye reiticdy to'Sciler, upon dgfa@{}_by‘Buj*ér in payment of any indebtedness secured hereby or in performance of

der, s secured hereby i rediazely : § e option of Seller. In the event of

as a whole or in parcels an
yable‘at the‘time of safe,

t. Se 2liver to the purchaser its deed convey|

recitals in sich deed of any matters or facts sha!l be cohclusiv

at such sale.‘After dedueting all-costs, fees and expen

with the sale, Setler shall apply the proceeds‘of the

er the terms Yereof, nof then repaid with a | intetest at 10% um; (2) all other sums then secured hereby: (3) and the remainder. if any,

to the person o pérsons legally entitled theréto, If the aid afternative remedy is utilized by the Seller and Buyer has paid more than Fifteen

Percent (15%) of thie puichase price, exclusi n in that'event Seller shall ba entitled to retain the Fifteen Percent (15%) of the purchase

price, exclusive of intérést, or Seller's actual damages, whichever is greater and Buyer shall be entitled to any remainder,

18, Buyer,and Seller;agree that jn the event Seller cancels Buyep's_‘ﬁgh;s‘ hereunder, Buyer. will, at the option and upon the demand of Seller, execute

in favor of and deliver to Seller. a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
er's obligations hereunder. Buyer and Seller Turther. agree that in the event Buyer.rescinds this agreement through the buyer's right of

! sums heretofore paid.back to buyer within ten £10) days of the receipt of said notice of recission, Buyer will, at the

option and upon the demand of Seller, execute in favor of and deliver to Seller a good.and sufficient Quitclaim Deed to said realty; and this accep:

tance by the Seller shall operate as a full release of all Buyer’s obligation hereunder, e o

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S, mail of

notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof, with postage prepaid. )

20. Each of the signed copics hereof shall be deemed a.dipticate original, and this Agreement shall'inure 16 the enefit of and be binding upon the

successors and assigns of each of the parties hereto,” i I

21. This Agreement is made by Seller as Trustee under a‘Declaration iof Trust, and‘Buyer’s’ fe‘cou{se against Seller shall be limited solely to the
S5sets of the trust estate and not the assets of Seller in any otherapaciy: - i’ v

22. Developer herein has installed the interior roads in the Mt Scott subdivision, Buyer hereby ‘agreés that neither Developer of Sellér has any fur-
ther responsibility in any manner in connection therawith. .. ... " i CL e

23. Developer shall have electrical facilities furnished to the subdivisicn herein by having erected the necessary clectrical Power poles to allow a
hook-up by Buyer to said electricity. It is agreed by Buyer that Developer is responsible only for the furnishing of said electrical power pole to the
subdivision and any other further costs, fees or charges including, but not limited 10, hook-up charges, monthly fees, membership fees, maintenance
costs.or the like shall be the sale and exclusive obligation of Buyer herein, ft iys,fuqh_e‘ri understood and agreed that the electrical facilities required to
be furnished to the subdivision shall be furnished no later than one hundred and twenty (120) days after the last lot in the subdivision is sold. It js
further agreed by Buyer that Developer and Seller shall not be obligated in any other marnner in regard to the electrical installation or maintenance
relating 1o the subdivision hercin or the providing, at such time as hereinabove set forth, of said electricity 10 the subdivision, '

4. Buyer understands and agrees that any and ali claims, suits, actions ot arbitration shall fake place only in the appropriate Coure in the City andior
County of San Francisco, California. : Ty (_;_‘: e . ) N
Buyer has read and understands all of the terms apd provisions stazed in this Agmcmeq for Sale of Property, and all such terms and provisions herc-
of are fully a part of this contract, . Cinm e e e et T ‘ L :

NOTICE: See other side for important information =~ 7 hLn g

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of The Bank Of California the 17th day

of May AD., 19 95 at__I10:0% . o’clock AM., and duly recorded in Vol. _ M96 —
S of Deeds onPage __ 14284 .

Bemetha G. Letsch, County Clerk
FEE  $35.00 By S i ) NNV
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