1 2t MT-ACOTTMEADOWS.IALSO KNOWN AS MT, §GC
ORM -+ AGREEMENT EOR SALFIOF P

g TR 1 STANDARD FORM:-
" YRS ACREBMENT for Safl'of Rédl B batéd'dha
"3 made by and between THE BANK OF CALIFORNIA, NATIONAL
dy - Whtse ‘addx‘e:’}" is Trust Departifent; 910 Bouiki Nw:nu;e*zﬂ h
% '., :«,’i:~ B :-'; u',~ ?e.r*n iof fiee 17 AN '

o o {ilwg igh 2y

““The disclosure contained 1n the TollowinEghragtaphs below are required to be
CIATION. as Trustee and as creditor, in complianée with federal Taws; + i v . : -

1. Seller agrees to sell to Buyer, and Buyer agrees jo ase from Seller, réal propesty located in the County of Kiamath, State of Oregon,
deseribed as follows: Lot(s), Block(s) 5% i ié plgh 220 . w E : . v : BOm.
in Mt Scott Meadows Subdivision, “Tract-No.: 1027, aka Mtz Scott Fines, in the County of Klamath, State of Oregon. as per map recorded in the
office of the County-Récordet of said County Rerorder of baid County, excepting oil;-gas and other-mineral and hydrocarbon substances beneath the
sutface thereof. Suid conveyance shall-be made sibject'to all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing inithe recorded ‘map of said tract and specifically the coveniints; conditions and restrictions set forth in that certain Declaration :
of Restrictions recorded in the Official Records of Klamath County, all of which are incorporated herein by reference with the same effect as though
said Declaration were fully set forth herein.. 0. T T TN i ) )

The following disclosures are being made in compliance with the Truth in Lending Act. '
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CANNUAL - 0. | FINANGE -~ - - | Amount e o] ot of. Total
PERCENTAGE RATE CHARGE Financed .} Payments ; . .| Sale Price

"V rhe dostof Thedofar = *7 1+ | The'amountof -~ ¥ -~7{'i The amount you will - The total cost of your

your ¢reditas » o | amountthe: ¢ oini s ereditprovided : -0+~ have paid afier - B purchase on credtt, including
- Aayearly rate, - .. focreditwill. - .- joyouoron . . .you have made all . your downpayment of
o ) costyow TU.o U your behalf. payments as scheduled. :

7 To3 /49.0&. ?%‘vo‘v ff{éﬁiv;/?f‘-vdi s /6, /4. of

" You have the right to receive at this ime an ite zation of the Amount financed.
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... | want an Itemization. ... 1 do not.want an itemization. . 110
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“Your pa‘y‘nrléfﬁvt: sehedule will be:

.1 Number of Payments - L . Amount of Payments. . " . .| WhenPayments Arc Due

“J2o /28] [ depts 87978

 Security: You gl iv:ingu.scéuri;y tnterest xﬁ e S prep‘.ymem :f)}pay off éazly_/wy ‘
dE L the gouds év propéry heing purchbsed. v omay o willnot ... have 1o pay a penalty.
' - o o T may ;,‘T’vﬁﬁm . Be'entitled to a refund of part of the finance charge.

'/ See your contract documents for ahy additional information about fonpayment, defaukt, any required repayment in full before the scheduled date,
. and prepayment refunds and penalties.” "~ © oo R T -

IR LI

2, Tﬁé‘unpuid balance shall be paid in _/ 240 equal monthly instaltments of /28" " ¢/ Dollars or more including interest at

percent per annum on the, unpaid balance. Commencing on the. (;S day of %l Z. .19 , the first instailment
of said unpaid principal balance and interest shall be paid. and on the same day of each month thfreaftdf a % ei ; i € &
unpaid principal balance and interest have been paid in full. Interest to begin to accrue on the P gk ;..;% g
All or any part of the unpaid balance may be p aid without penalty .on.the. monthly payment date. The nu:@ SIVERR ,!ﬁ A
ment in accordance with the terms herewith is /- -years. In (he event of a late payment, the provisions in P ah IVIOSAhAL
of shalt apply.;Under no circumstances, however, will Buyer be subject to any.default, delinquency or similar chgg £%ent of a late payment.

- Buyer shall have:the right to pay in adyance. the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is.unearned as of the date of said prepayment., Cen . .

3. Seller will retain a security interest in the real propetty described above,. consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. Afiier acquired property, which becomes affixed as part of said real property, will be subject to said security interest.

4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequertly delivered to Seller in writ-
ing by Buyer. Buyer understauds and agrees that Buyer shall be fully respansible to keep Seller informed of the current address of Buyer for the pur-
pose of having any. potice mailed to Buyer. Any, notices of change of address shall be sent, forthwith by Buyer upon said change, certified to the
address of Seller herein. Notice to, seller.shall be given only at.the address 3t which Buyer's payments are from time to time made. Any and all
notices.or demands provided:or. permitted hereunder shall be in writing, and, shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice,shall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph § hereof. L o ‘
7 5, Yon (Buyer) have the option fo ca el your contract or Agreeiment of Salé by notice to the Seller until midnight of the fourteenth day
Qllt');wiﬁg"the:sig'hlngkdf‘ contractor ment .‘ S it = ,‘.,(: SIS o ; - ) v -
7 I you dilf not receive & Prapétty Report prepared ‘purSuatit 10 the rules and régulations of the Office of Inter-State Land Sales Registration, U.S.

Diépartment'of Housing and Urban, Dev M,
cancelled at your option for two (2) yélits from the date of signing: - X . ‘ :
6. Buyer acknowledges that he has received, read and understood and sigtied & Copy of this Agreement and also received, read and understood a
topy of the following: (CHECK WHERE APPLICABLE) -~ vuit i & A L : .
" S ey dur s by ad Doal e ‘- Ve e . : .
. @yx&; of California, Department of Real Estate  © ) ) “Subdivision Public Report
—4.ibdivision Public Report and Permit =" R ‘Oregon Real Estate Commissionet

Velopmient, in advance of your signing'the contract or Agreement, the contract or Agreement of Sale may be
ot sty By b L ' ;

. U.S. Housing and Urban.Developmeat. .
tate Property Report Notice of Disclaimer

" "fHE FOLLOWING STATEMENT 1S INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
1. Buyer'acknowledges that he has received dnd read-4 copy of the Nptige pf Rescission Rights whereby Buyer understands that he is entitled to

rescind this fransaction without any penalty or obligation within____ 4 lendsir days from the date of execution of this Agreement but not
less' than fourteen (14) calendar, days From the date of execution of thig' Agreement by the Buyers hérein as required by thé Laws of the State of
California and the Califonia Department of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenu¢. Suite 202, Sah Leandro, California 94377, by inail or telegram oa ot before the date indicated on said Notice of
Rescission Rights. ) e Co ‘

. Buyer has sead and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are Tully a'part of this agreement.
 NOTICE: See other side for important information. .

W REOF. thé partjes tiereld have execited this Agreement the day and year first above written.

e\ ... THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

e e @ ngttional bankingyassociafion, as Trustee
Buyer
By: ‘/EWW,',, d
Buyer s
Uice Praiderd-

Buyer Title Selter

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT ﬂi\AE OF SIGNING
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ssued by a reliable title company showing title to said property d in Buyer free from &l tiens and encumbrances, except those herein-
before specified and those done. made, caused or created by Buyer., ' i '

Buyer further understands that the property being 'ﬁscd%&m ‘Wyer does rﬁi inc&)de’lh‘g purthase of any oil, gas and other mineral and

hydrocarbon substances beneath the surface of said land. However, so-long as Buyer is performing hereunder and the contract has not been terminat-

ed, nelther Seller nor any person claiming from Seller:shall have the right to enter upon the surface of the property soid by Seller to Buyer for the

removal of, or exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in fuli and performance by the

Buyer entitling the Buyer to a deed as provided fér herein, there shail further appear upon the face of said deed this waiver of surface entry.

10 Buyer shall keep, preserve and mainitain said property in'good order and condition; Buyer shall not commit or permit waste of said property; and

Buyer shall comply with all Iaws, ordinances, regulations, covenants, conditions, restrictions, easements. right and rights of way relating to or affect-

ing said property. ’ R -

L1. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s requesl.

2. Buyer shall not declare nor a(tcﬁ'npt to declare a homestedd upon nor select said property as a homestead nor attempt to recerd any declaration of

homestead upon said property during the term of this Agreement. - : ;

13, All improverents made to or placed on said property by Buyer shall be and become a part of said propenty. Buyer agrees that until payment in

full has been made or untit Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-

od of this Agreerhent will keep said realty frec of all lieris and encumbrances done, made, caused, or created by fim of any kind and nature. Buyer

agrees to pay.and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien

or encumbrance s placed*thereon. | :

14. No répresentations, agreements or warrapties wwhether express or jmplied, not Horein expressly set otth have been made-by Seller to or with

Buyer. Buyer'acknowledges that no peison have had-dernow havény authionty to,make anylreprésantitions, agreements or-warranties, whether

express or implied. binding upon Seller not expressly set forth herein and that, if an; ‘sugh representations, agréements or warranties were made or

given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between

Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not seli, assign or transfer this Agreement or any right, title, or inter-

est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16.'Any payments. made by Buyer ta Seiler.may be.applied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,

and the application of sﬁch‘pﬁy.,xncgt&byﬁellb{ shalt be-conclusive upon Buyer®, AT 3;\.,\ Cln

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shali be

to his right to a conveyance hereunder; and should default be made (a) in the payment of any instailments of principal and i

become due, or (b) in the repayment after demarnd of any a i

obligation hereunder, and any such default:is not cured

Agreement on the part of the parties shall be déemed auto:

where the amount paid herein by Buyer ié‘]‘éss than fi

be retained by Scller as liquidated damageés, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the

event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer

whatever amount remains after either subtrah(ingfﬁiﬁng@e{cem (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actaal
i d T Y .

a condition precedent

damages, whichever is greater. Y e Lo
Asan altemative remiedy t0'Seller, upbn\!éf}qﬁ‘b‘}*ﬁuyer in payment of any indebtedness secured hereby or in performance of any agreement hereun-
det; alf sums’sécung%elr%b%%hagl be immtdiately due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default anddf 5‘ ! ﬁm_xo cause to Besold the herein described property-to satisfy the obligations hercof and shall cause such notice 10 be
recorded in the ofﬁée of the'County' Récorder of thie County of Klamath, Oregon. Notice of sale having been

-

e, und from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-

hall deliver to the purchaser its deed conveying the property so sold, but without any covenant or warranty, express or implied. The

recitals in such deed of any matters or facts shall be conclusive proof of the wuthifulniess thereof. Any person, including Seller or Buyer, may purchase
at suchi sale. After dediicting all costs, fees and expenses,of Setler, incliding cost of the eviderice of title and reasoniable attorney’s fees in connecticn
with the sale. Seller Shall apply the proceeds of the'sdle to payment of the following items iri the following order: (1) All sums expended by Seller
under the ferms hereof, not then repaid with accruéd interost at 10% per annum; (2)all other sums then secured hereby: (3) and the remainder, if any,
10'the person of persons legally entitled théreto, If ‘the aforesaid alternative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%), of the purchase price, exclissive of initerest, then in that cvent Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase

price, éxclusive of interest, or Sefler’s actual damages, Whichever is greater nd Buiyer shall be entitled to any remainder.
18, Buyer aud Seller agree tzt in the event Seller sancels Buyer's rights hercunder, Buyer.will, at the option and upon the demand of Seller, exccute

in favor of and deliver (o Seller, a good and sufficient Quitclaim Deed 1o the said realty; and this acceptance by Seller shall operate as a full release
of all Buyer's. obligations hereunder. Buyer and Seller, fusther .agree that in the event Buyer rescinds this agreement through the buyer’s right of
sescision and. Seller tenders all sums heretofore pajd back to,buyer within ten (10) days of the receipf of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shall operate as a full release of all Buyer's obligation hereunder,

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2).days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies. hereof shall be deemed a;du;;}fcgte original, and this Agreement shall iniire {o the benefit of and be binding upon the
successors and assigns of each of the parties herefo.” ’ :

21, This Agrcement is made by Seller as Trustee under a'Deéclaration of-Tnist; and Buyer's’ recougse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any othercapacity: - - 1.« =« -y

22. Developer herein has installed the ipterior. roads in the Mt, Scott subdivision. Buyer hereby agrees that ricither Developer or Seller has any fur-
ther responsibility in any manner in connection therewith.. " ., . ., T

23.: Developer shall have electrical facilities furnished. to the subdivision herein by having erected the necessary electrical power poles to atlow a
hook-up by. Buyer to said electricity. It is agreed, by Buyer that Deve]uf)er‘i.ﬁ responsible only for the furnishing of said electrical power polc to the
subdivision and any other further costs, fees or charges incliding, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
cosis oF the like shai] be the sole and exclusive obligation of Buyer berein, It is further vinderstood and agreed that the clectrical facilities required to

be furnished to the subdivision shall be furished no later than one hundred and fWenty (120) days afier the Iast lot in the subdivision is sold. It is

further ugreed by Buyer that Developer and Scller shall not be obligated in any other manner in regard to the elcctrical installation or maintenance
refating to the subdivision hergin of lhcvpm\}'i(‘ling. at such time as hereinabove set forth, of said electricity to the subdivision.

4. Buyer understands and agrees that ‘any and all claims, suits, gctions or arbitration shall take place only in the appropriste Count in the City andéor
County of San Francisco, California. T S G )

Buyer has read and understands.ail of the terms and provisions stated in this Agreement for Sale of Property, and all such terms and provisions here-
of are fully a part of this contract. et AN S )

NOTICE: See other side for important ififrmatia &~ 0
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Iy e

Filed for record at request of The Bank Of California the___ 17th day
of May AD,19 96 _at__ 10:01 - o'clock AM.,, and duly recorded in Vol. M96 .
of Deeds on Page ___ 14286

Bernetha G. Letsch, County Clerk
FEE $35.00 By Q_M?Sbééwrwwd\.}\




