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LN #0100444042
AMTC #38060-KR.. -

THIS AGREEMENT Is made thls i6th day of _ M’asf ~ 1996, and Is Incorporated Into and
shall supplement the Mongage or Deed of Trust (Security lnstrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and covering the property siruated at (mortgageo premises)
' 4406 Clinton® Ave., Klamafh Falls, ‘OR 97603 )

and Iegally descnbed as:

Lot 2, Block 4 of FIRST ADDITION TO BUREKER PLACE, according to the official
plat thereof on file in-thé office of-the County Cleérk of Klamath County,
Oregon.

Tax Acct. #3909~011CB~-05300 Key #553706

Lender, as a condition to making sald loan, has required the executlon of this Conditlonal Assignment of Rents of
the encumbered property. &

In order to further secure payment of the Indebtedness of Borrower to Lender and in consideration of making the
ioan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, iesues and profits from the mortgaged
prem|ses This asslgnment is to become effecnve upon any default under the terms of the Security Instrument, and wil
remain In full force and effect so Iong as any default continues 16 exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to coliect the rents
then due as well as rents thereafter accruing and becomlng payable during the period of continuance of any default and to
take over and assume the management operarlon ‘and maintenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the-montgaged premises that may be necessary including
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

The Borrower agrees 1o faclitate-in all reasonable ways, the’ colléction of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases a!l danms agalnst
the Lender arising out of such management, operation and maintenance of the‘ p emléea‘ } '

The Lender shall, after payment of all proper eharges and expenses ane;efgerigneraécun\dlaﬂon of a reserve account
to meet taxes, assessments, and hazard fnSUrance, credit the net amount of lncorne received to any amounts due and owing
to the Leiider. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

in the event the Borrower reinstates the mortgage loan by coimplying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within sne month after written demand, return possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its interest in any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the tarms of any rental agreement. '
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The provisions of this instrument shall be binding upon the Borrower, its siccessors or assigns, and upon the Lender
and its successors or assigns. The word "Borrower” shall be construed to mean any one or more persons or parties who
are holders of legal title or equity of rodempﬂon to or in the aforesaid mortgaged premises. The word "Note" shall be
construed to mean the instrument gwen to evidence the Indebtedness held by the Lender against the mortgaged premises;
and "Secunty Instrument" shali be construed to mean the !nstrument held by the Lender securing the said indebtedness.

It Is understood and agreed that a full reconveyance or §§i§$fnétlon of the Security Instrument shall constitute as
afull and complete release of all Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelled.

Dated at __Klamath Falls  Oregon, this__L6th day of __May ,18_96 .

S i \/%mu)

Borrower GlorialJ. Renner

Borrower Richard R. Renner

Borrower

STATE OF __ Oregon

COUNTYOF Klamath o o vved) oo o s SR U

' THIS CERTIFIES, that on this__16th _ dayof ' May 1996, before me, the undersigned,

a Notary Public for sald state, personally appeared the wlthln named

:Richard R.:Renner and Gloria -J.' Renner "

1,

known to me to be the ident!cal indivldual(s) described In and who executed the wlthin Instrument and acknowledged to me
that,_they _  executed the same, freely and voluntarily. 1 .- <«

IN TESTIMONY WHEREOF, | have hersupto set my:hand and aWMy official seal the day and year last above written.

O A WL
N( TARY PUBL'C OREGON
044462

Y(otary Pubilic for the State of Oregon

"My commission expires: At~

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of _2 AmeriTitle the_ 17th
of ___May AD., 1996 at 11346 o'clock A M., and duly recorded in Vol. ____ 196 .
of ___Mortgages on Page 14364

Bemetha G. Letsch, County Clerk
pgg  $15-00 By S S REN NN




