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{“Borrower"), - p—— s (“Trustee”),

and the Beneficiary,

 -PO-B0R—1570—,— TUNLALI GRS W 7R 12+ - whose address is :

(“Lender”).

CONVEYANCE: For value received, Borrower irrevocab!

y grants and conveys to Trustee. in trust, with power of sale, the real estate described below

and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: ) . Oregon 97622
{Strest) (City) {2ip Code)
LEGAL DESGRIBTION: o1 o 1 at 7O 20K 374 i the
City/Town/Village of BLY , County of KauATH
State of OR , in which the Borrowsr bas en owership, leasehold or other

legal interest. This property is more perticulariy desoribed on the scheduls titled
"Additional Property Description” vhich is attached hereto as Exhibit A,

i together with a security interest in that certain 1996 , 70 %-27

1066 i mobile homs, serial mmber :

- The Berrower $0es horsdy authorise the lender or its assigns to obtain a
- - move: Getailed: property deacziption after the:Borrowsr has signed: the Mortgege, .

- end-to-attach Exhibit-A-after the Borrowsr:has sigmed the Nortgege.
=

<

o}

~N

= locatedin KLAMATH i M Oregon.

gT LE: Borrower covenants and warrants title to the property, except for :

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trust and in any other document inoog)orated herein. Secured debt, as used in this Deed of Trust, includes any
er

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,

extensions, and renewals thereof.

The fcﬁdebt is e!igwpy Liﬁs ill insamegts aﬁa_!%iﬁemeg&%’g* thiﬁ Dﬁ of Tas? Eﬁ tEe datﬁs thergf.):
JSCUTity AGreeaent Seouted Dy Buyirs/Dorioners =

{1 Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or

past of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on 360 months from last

unt of
.62
Dollars ($ é’ hd ).
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

if not paid earlier.

[ variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

OAco y of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof.
RIDERS: (] Commercial [] O

SIGNATURES: By signing below, Borrower agrees to the terms and covenants contained in this Deed of Trust, Includingrthose on page 2, and
in any riders described above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of

rust on loday’'s date.

ACKNOWLEDGMENT: STATE OF OREGON, . Klamath County ss:
On this .....8Lh day of May.,..1996 personally appeared the above named
ROBERY J. JRRTER i PATRDOTR

and acknowledged

Lo

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with alt other indebtedness secured by
this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust. which are delivered hereby, and
to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

the foregoing instrument to be their

voluntary act and deed.

Before me:

Notal
REQUEST FOR RECONVEYANCE

Date:

~ ‘ OREGON
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COVENANTS 14475

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender agree otherwise, any payments
Lender receives from Borrower or for Borrower's benefit will be applied first.to any amounts Borrower owes on the secured debt exclusive of interest or
prin:(iglal, second to interest, and then to principal. if rartial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
scheduted payment untif the secured debt ts paid in fuli. B

2. Cialms Againat Title. Borrower will %aY all taxes, assessments, and other charges attributable to the property when due and will defend titie to the
property against any claims which would impair the tien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply labor or materials to improve or maintain the property.

3. Ingurance. Borrower will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard morigage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will kegp the property in good condition and make all repairs reasonably necessary.

5. Expensges. Borrower agrees to pay all Lender's expenses, including reasonable attomeys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Securlty Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due.

7. ) of ¥R REd Profits. Borrower assigns to HARIEINE Yorat and YIKIIT0! the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender’s agent, or a
court a?pointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ae;?lied first to the
costs of managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Davelopments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustison a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

¥ 7;5!{. 1° H‘igﬂ.% : F2LKICIY R 3LEK
9. Authority of Lender to Perform for Borrower. It Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pay any amount if necessary for performance. If any construction on
the propenz is discontinued or not carried on in & reasonable manner, Lender may do whatever is necessary o protect Lender's security interest in the
property. This may include completing the construciion.

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's securitY interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Barrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event

ST R AR BN ARG AEABHES SRR AT SV Sl e Sl aw o Bt Bnodsaier prsons a5

.

ap :icable Ilaw ma reguirr‘e. Ag%rd the'lapse ?‘f SUC':I time as may be pragcri applicab‘lje taw, Trustee shall sell the pgoperty in gross or in pgrcels) at
public auction to the highest er for cash at the time and 14, ul e 1 j ngtice G} .Lender’s designee
may purchase the progeny at any sale. Trustee shall phetlis m&ﬂéha Y i%m%ﬁ@oﬂw y Edvenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attorneys’ fees; (2} to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitied therato.

12. Inspection. Lender may enier the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspaction.

13. Condemnatiop. Borrower assigns 10 Lenger o s of Wi im for damages connected with a condemnation or other taking of all
or any pan%f ﬁﬂgppr%ny%\:éh gpob&d?rgﬂlrb%e% i su@%ﬁoﬁWm# is assignment is subject to the terms of any prior security
agreementy (JITACLEDT MOLC OL WIMIESGEAICG HOMG HEEYT] TUREPYY  WCOE S0L(T. 5L TN

14. Walver. By exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any

remedy upon Borrower's default, Lender doss not waive any right to later ccnsiger the event a default if it happens again.

15. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the

roperty 10 the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
Beed of Trust may extend, modify or make any ather changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. oS

The duties and bensAEBAthiDeed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise reguired by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the

BropenY address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
ead of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial Interest in the Borrower. If all or any part of the proLPer&or any.interest in it is sold or transferred without
LendeMélprd? wrifidifiodd REF iy Yerhaid iffedB@ bapitsnt olHE sgﬂ’&!'xﬁbﬁ n, Pﬁntgiﬁls‘&demand immediate payment if the
=]
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Borrgwer,is W % nefigigld i wer iZﬁ”'d nsieed: Ppygveg*m;n@ymt fRMepa paygent in the above

situations ilirt% roh teggy ora afi‘as gﬁ%%%f%%D%f Trust: pov ] o
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18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to

reconvey-the . Borrower agrees (o all costs to record such reconveyarce.—-
mﬁo property -gpﬂa p;%meo‘o BGLITY DIEPEL ¥

19. W ; u“g?-i;fugte ign 2 t-ouanﬁef, rpqyfg M flt .ou1 electipn. Ypamthe resignation, incapacity, disability or
death o rﬂ’tea'ei Leride shagga‘? nt gs“ﬁcs;gpr rustée by a .nmm'en ecor ed’“%% coqm‘;n r#mh this D?eeg of Trus{) is tr)écorded. he
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22, Saverabllity. Any provision or clausa of this Deed of Trust or any agreement evidencing the secured debt which conflicts with applicable law will not
be effective unfass that law expressly or impliedly permits varations by agresmant. it armguwisbn of clause in this Daed of Trust or any agreement
avidancing the sacured debt cannot be enforced according ta its terms, this tact will not affect the entareabsity of the balance of the Dead of Trust and

the agreement evidencing %sw*d gsq RTA AP T
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EXHIBIT "A"

Lot 12, Tract 1283, in the County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of Aspen Title & Escrow the ___ 20th

of May AD., 1996 at _10:52  o'clock AM., and duly recorded in Vol, __M96
of ___ Mortgapes onPage . 14474 .

day

»

. Bemetha G. Letsch, Coun y Clerk
FEE  $20.00 By w\g&ww




