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See attached Exhibit "A".
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Wwhick are in excess of the amount required ¢o pay all : costs, exp and atforney's lees necessarily paid or incurred by grantor
in such proceedings, shall be paid to benelicic: and zpplied by it 1irst upon any reasonable costs and expenses and attorney's fees, both
in the trisl and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expe <, fo take such actions and e te such instr s as shall be necessary
in obtaining such Jo tion, promptly upon beneticiary s request.

9, At any time and from time to time upon written requert of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconvayanc.s, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustce may (a) consent to the makiug of any map or olat of the property; (b) join in granting any easement or creat-
1§ any restrictivn thereon; (&) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the 'person or persons
Ingnily entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive prool of the truthfulness thereof. Trustee's
lans for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneticiary may pt any time without notice, either inn person, by agent or by a receiver
to he appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or uny part thereal, in its own name sue or otherwise collect the rents, issues and protits, including those past
dua and unpaid, and aprly the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon anv
indebtedness secured hereby. and in such order ss beneficiary may determine.

11. The entering upon and taking possession of the property, the ccllection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Uponde!ault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or pecformance, the benelficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary wnay elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either at
jaw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiarv or the trustza shall execute and cause fo be recorded a written notice of default and election to sell the property to satisty the obliga-
fion secured hereby whereupon the trustee shali tix the time and place of sale, give notice thereol as then required by law and proceed
tn foraclose this trust deed in the manzoe: providad i ORE BE UL g 96 P08,

13. Alter the trustee has commenced loreclosure by advertisernont and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1t the default
consists of a lailure to pay, when due, sums secured by the trust decd, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due nhad no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tauit or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed iogether with trusteo's and attorney’s fees not exceeding the amounts provided by Jaw.

14. Otherwise. the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postpored as provided by law. The trustea may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, puyebie at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the praperty so sold, but without any covenant or warranty, express or implied. The recitals in the
verd of any mattars of tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
#rantor and beaeficiary, may purchase at the sale.

15. When irustee solls pursuant to the powers provided herein, trusfee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and » reasonable charfe by trustee’s attorney, (2) to the obligation secured by
the trust deed. (3 to all persons having secorded li=ns subsequent tc che interest of the trustee in the trust deed as their interests may
sppear in the order of their priority and (4) the surplus, it any, fo the grantor or to any successor in interest entitied to such surplus.

16. Benaticiary mey lrom time to titne sppoint A SUCCSSEOr Of sUCCessors to any trustee named herein or to any successor frustee
anpointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
puwars and duties conlerred upon any trustee ferein named or appointed hereunder. Fach such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
praperty is situated, shall be conclusive prool of proper appeointment of the successor trustee.

17. Trusteo accopts this trust whaen this deod, duly executed cnd acknowledged, is made a public record as provided by law. Trustee
ix not obligated to notity any party hereto of panding sale under any other deed of trust or of any action or proceeding in which frantor,
benaticiary or trustes shall be & party unless such action or procoeding is brought by trustoee.

The grantor covenants and agrees to and with the buneliciary and the boneficiary's successor in interest that the grantor is lawlully
seized in les simple of the real property and has a valid, unencumberod title thereto

and rhat the grantor will warrant and lorever dafend the same against all persons whomsoever.

The prantor wasrants that the procescs of the loen sepresanied by the above described ncte and this trust deed are:

Co}® poiompmrily dor grantar's personal. tazisly o Ropsshald o pozes {see Smporesne LyaTien Setonw )

(b fur an crdanization, or (even if grantor is a naturai person) are for business ur commercial purposes.

This dead aprlies to, inuras to the bensfit of and binds all parties hereto, their heics, legatees, devisees, administrators, executors,
gersonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named as a beneticiary herein,

In construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than one person; that
if the context #o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the provisions hereof apply equally to corporaticns and to individuals,

IN WITNESS WHEREQOF, the grantor has executed this instrument the day and year firs} above written.

Curranty {o) or {b) is
ticlary Is a crediter

A - CAPACITY CLAIMED BY SIGNER

Countyof__ 8 ™ A “’i?f ' ¥4_INDIVIDUAL(S)
[ CORPORATE

on //—=3-%5 beforeme, @03’9&? ﬁc llew-/r OFFICER(S)

DATE NAME, TTJZE OF OFFICER - EG., "JANE DOE, NOTARY PUBLIC” TITLE(S)
[0 PARTNER(S)

personally appeared Lavy s [JuesTir [ ATTORNEY-IN-FACT
NAME({S) OF SIGNER(S} [J TRUSTEE(S)
personally known to me - OR - [] proved to me on the basis of satisfactory evidence [] SUBSCRIBING WITNESS
to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac- [0 GUARDIAN/CONSERVATOR
knowledged to me that he/she/they executed | [J OTHER:
. Dl the same in his/her/their authorized
GEORGE R. RICHHART capacity(ies), and that by his/her/their
COMM. # 976347 . signature(s) on the instrument the person(s),
Notary Public — California g ortheentity uponbehalfofwhichtheperson(s) | SIGNER IS REPRESENTING:

LOS ANGELE: ) .
Comim. Exgshos OOT 30! 1005 acted, executed the instrument. NAME OF PERSON(S) OR ENTITYUES)

Witness my hand and official seal.

A Py

{/ SIGNATURE OF NOTARY

.

ATTENTION NOTARY: Aithough the information requested below is OPTIONAL, it could prevent traudulent attachment of mi§ certificate to unauthorized document.

THiS Tcsegzﬁ%ﬁ 0 Title or Type of Document __ 7= i
TO THE DOCUMENT Number of Pages Date of Document __~J t¢ #2< L‘}' /75~
DESCRIBED AT RIGHT: Signer(s) Other Than Named Above
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EXHIBIT "A”
LEGAL DESCRIPTION

SE1/4 of Section 6, Township 36 South, Range 10 East of the Willamelte Meridian, Klamath
County. Oregon, EXCEPT the following described portion thereof, @s follows:

Jeginning ata point which is the NWi/d corner. ol e SET74 BF SEenon™d, Townsip 10
south, Range 10 East of the Witiamcette Meridian; thence 208 feet East along the North line
of said SEI74; thence South and parallel to the West line of the said SE1/4 1o the South

e of said Section 6; thence along the said South linc of said Section 6 a distance of

208 feet 1o the SW corner of the said SE1/4;  thence North along the West linc of said
SEL/4 1o the point of beginning and being a strip 208 feet wide off the Westerly portion of
the SE1/4 of said Section 6. :

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Michael P Rudd the ___20th day -
of May AD.19 96 ar o 11:34  o'clock A M., and duly recorded in Vol. M96 .
of Mortgages on Page __ 14510

Bermneétha G. Letsch, Coynty Clerk
FEE $20.00 By S, NS (W%




