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THIS TRUST DEED, made on 05/08/96, between
BRUCB E. mnmmnwmm, mummm, mwgmmnmnop
SURVIVORSHIP, THAT 18 THE FEE SHALL VEST IR THE SURVIVOR THEREOF , as Grantor,
ANERITITLE, an Orsgon Corporation , a8 Trustee, and
VERNON G. LUDWIG & OFELIA LUDWIG , husband and wife or the survivor thereof,

as Beneficiary, whose address is: P.O. Box 3520, Ashland, Oregon, 57520

WITHESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Cregon, described as:

PARCEL 1:
LOT 1 IN BLOCK 9 OF PLEASANT VIEW TRACTS, EXCEPTING THEREFROM THE EAST 70
FEET THEREOF, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, ORBGON.
PARCEL 2:

Lot 11, Block 4, HOMESTEAD PARK UNIT NO. 2, IN THE CITY OF CENTRAL POINT,
COUNTY OF JACKSON, STATE OF OREGON.

SEE ATTACHED'EXHIBIT "A"
together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

nq:ilx 1':- hereafter appertaining, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in co on

with the .

FOR WRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

ao:c‘ydeVEtoth te 'l'llfOUS oot note fﬁmguhuewiﬂ: able to beneficiary or order and mad able by grantor, th
in e terms of & of even , o or an e o tor, the

final padfamt of principe f a promissagy ol of o100 erer paid, to bs duo and paysble May 90 2003 . paysme ™y

The date of ty of the debt secured by_tlglsmstrumentmdmdalc, stated _above, on which the final installment of said note

becomes due and payable, In the event the within described » O 8BY m thereof, or any interest therein is sold n&ed to be

soid, conveyed, assigned, ot alienated bﬁ' the grantor without ving the written consent or approval of the eficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or

herein, shall become mmedln!e‘lghdue and dg:ilble.

To protect the security of trust deed, grantor agrees: . )

i. To protect, preserve and maintain said property In good condition and repair; not to remove or demolish any building or im-

provement thereon; not to commit or t any wasts of said prgg:tty. - ) .

2. To complete or restore promplly in good work manner any building or improvemeat which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aﬁecticl‘!’% the property;_if the beneficiary
80 requesis, to g)m in executing such financing statements %\ilmnnt to the Uniform Commercial e as the beneficiary may require
and to_pay for Tiling same i medpmpet \ic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be dee: desirable by the bencﬁm.

4. To provide and confinuously maintain insurance ol the buildings now or

1 u hcmﬁeterectedon said premises against loss or damage
by_fire and such other hazards as the beneficiary may from time to time mm in an amount not less than the full insurable value,
written in companies acceptable to the heneﬁcmgl,l with loss payable to the ; all policies of insurance shall be delivered to the
beneficiaiy as soon as insured; if grantor shall fail for any reason to procure any insurance and to deliver said policies to the
beneficiary at least fifteen days pror to the expiration of any policy of insurance mow or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exﬁ)mse. The amoun collected under any fire or other insurance policy ma{: plied by
beneficiary upon an indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount 5o collected, or an part thereof, may be released to grantor. Such app cation or relesse shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said profgeﬂy before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct paymeat or by providing beneficiary. with funds with which to
make such payment, beneficiary may, at i(s option, make 1:{@&1( thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in para| 6and 7 of this trust deed, shall be added to and become
a part of the debt.sec.umdml;{ this trust deed, without waiver of any nights arising from breach of any of the covenants hereof and for
such payments, with inte as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent they are bound for the payment of the obli ation herein deacribed and all such pazmems shall be immediately due and

yable without notice, and the nonpayment thereof shfll , at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed inciuding the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustec's and sttorney's fees actually incurred.
. 1. Toap in and defend any action or &moeeding urporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in whi the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludu:ﬁ evidenco of titlo “and the beneficiary's or trusteo’s attorney's fees; the amount of attorney's
fecs mentioned in this paragraph 7 in afl cases shall be fixed by the trial court and in the event of an appeal from antg' judgement or
decrees of the trial court, grantor further agrees to pay such sum as the uppellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually that: . . ) )

8. In the event any portion or all of said property shall be taken under the right of eminent domsin or condemnation, beneficiary
shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are
NOTE: The Trust Deed Act provides that the Trustes hereunder must be either an aftorney, who is an active member of the Oregon
State Bar, 8 bank, trust company, or mmFs and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance eompan& autho! to insure title to W of this state, its subsidiaries, affiliates, ageats or branches,
the United States or any ageacy ereof, or an escrow agent li under ORS 696.505 to 696.585.
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in excess of the amount required to pay all reasonable cosis, expenses and attomey's fees necessaril. paid or incurred by grantor in such
edings, shall be paid to benggmy and applied by it first myﬂthmombleeopgmd ln?atqmey'sfees.
in the tria! and courts, neceasarily paid or incurred by in such proceedings, and ﬂ".bghneeq:phedmthe
indebtedness ¢ ; and grantor agrees, at its own expease, to such actions and execute such instruments ss be
necessary in such ¢o tion, gpon e . . .
9. Atany time from time to time wri of y of its fees and tation of this deed and the
noto_for endomement (in case of full recoveyaoes fo'?qwmnmbgﬁmm iahility of any person for the paymeat of
, trustes may (a) conseat (o tho making of sny map or plat of said property; (b) Jommtgnntingm easement or
creating any restriction thereon; .Sc) join in sny subordination or other agreement affecting this deed or the lien orcgnge thereof;
(d) reconve without warranty, all or any part of the . The granteo in any reconveyance may be described as the “person or
Ie, l'yentitledthere(o. and the recitals therein of any matters or facts be_conclusive proof of the truthfulness thereof.
lg!mstee’s for any of the services mentioned in this paragraph shall be not less than §5.
10. Upon_any delault by grantor , benefi may at any time without notice mﬂm’m;l)lemon, by agent or by a receiver
tobelppointedb¥a %ourt, and wil regsard to the .yoflnyseclmtyfoﬂhem&btedness e:ebysecmed,en&e:n?on&ad
BR1 PO 'y

take jon o or any part thereof, in its own name suo or otherwise collect the rents, issues
including those past due unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
auomgﬁl:feesuponmy ¢ secured Y, and in such order as beneficiary may determine.

11 eatering upon and taking possession of said property, the collection of such rents, issues rofits, or the proceeds of fire

P!
and other insurance polices or compensation or awards for an taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any dofzult or notice of dgfuult hercunder or ipvn!idl:te any act done pﬁ‘g’;lmt to such notice.

12. U default b, tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to suchguy;nﬂ;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the ficiary at his election may proceed to foreclose this trust deed in ity as & mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to Pursue an %qlgler right or remedy,
either at law or in t:gmty, which the beneficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written motice of default and his election to sell the ssid
described prop to sahsfx the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in' the manner gmvided in ORS 86.735 to 86.795.

13. After the trustee commencsd foreclosure by advertisement and sale, and at any time prior to § days before the date the

trustes conducts the sale, th?”gnntor or any other person so privileged I:KOORS 86.753, may cure the default or defaults. If the default
consists of a failure to patzsn en due, sums secured by the deed, the default may be cured by paymdg the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderiné the performance slmuued under the obligation or trust deed. 'In any case, in addition to curing the

default or defaults, th:egemon effecting the cure pay to the beneficiary all costs and exgenses actually incurred in enforcing the
obligation of the trust deed together with trustes's and attorney's fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trusteo may sell said property either in one parcel or in te parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, [i:rvable at the time of sale. Trustee deliver to the purchaser
its deed in form as required by law conveying the p so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact sKalf be conclusive proof of the truthfulness thereof., Any person, exc uding the trustee,

but including the grantor benefici may purchase at the sale.

15. When trustee sells pursuant to the alrovxded herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the con?mngg:ﬁ e trustee and a reasonable charge l:g' trustee's attorney, (2§nto the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustée in the trust deed as
thela e:lntcmish maylnppear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entil to such surplus.

16. Beneficiary l-t';my from time to time appoint a successor or successors to any trustee named herein or to any successor trustee

inted hereunder.” Upon such appointment, and without conveyancs to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be eonclusxmmof of proper munent of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ledged is made a public record as provided by law. Trustee is
not obligated to notify an g:.rty hereto of pending sale under any other deed of tiust or of any action or proceeding in which grantor,
beneficiary ortnmteeslnil a party unless such action orfll)meeed.i%gisbmught by trustee. L.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

"Tho graniof warraats Ut e procecds oF o s esvemmmial o ool VHOTOOSVST. | s trust dood
e tor warrants e of the loan represen e above note &z thus are:
n. ;;rimm‘ly for grantor’s ggrsonn.l, family, or hmehold 4 NOTICE: Line out the warranty that does not apply]
Eb; or an org.anizltion, or (even if grantor is a natural g:mng are for business or commercial purposes. .
This deed applies to, inures to the benefit of and binds all es hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term ficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. X
In construing this mortgage, it is understood that the mortqgor or mortgagee may be more than one person; that if the context so
uires, the singular be taken to mean and include the plural and that geperally all grammatical changes shaubemnde,assumed
and implied to make thi&mvisiom hereof apgl.y’equnlly to cormmtiom and to individuals.
IN NESS WHEREOF, said grantor has hereunto set his hand

day and year first above written,

OFFICIAL SEAL é .
2 MARLENE T..ADDINGTON

¥ NOTARY PUBLIC . OREGON

B~ COMMISSION NO, 022138

MYCOMMISSION EXPNES MAR R, 1907

SRS SRS

L
SO0 LT SIS ONTONIINT

NS 33 2
STATE OF OREGON, County of )8s8.

This instrument was acknowledged before me gn Mcu/ /0 ] ??é ,
By BRUCE E. BRINK and HELEN WOLTER / /

My Commission Expire 3-27-97 y 7 A émy__u__
S S S S S S R T S otary C ror Oregon

‘orgcui SEAL

BYmcq/cro be used only when obligations have been paid)

it~ COMMISSION NO,
TO: MY COMNSSION EXPRES MAR: 25 196

R

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured b{ the forcgoing trust deed.  All sums secured by the trust
eed have been fully Fﬁd and satisfied. You hercby are directed, on payment to you of any sums owpgg to you under the torms of the
to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith

trust deed or pursuan 1
tofether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to;

DATED: » 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beaehciary
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EXHIBIT "A" TO TRUST DEED

RELEASE CLAUSE:

BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LIEN OF THIS TRUST
DEED A PARTIAL RECONVEYANCE OF THE PROPERTIES AS FOLLOWS: WHEN
THE PRINCIPAL BALANCE OF THE NOTE WHICH IS SECURED BY THIS
TRUST DEED IS REDUCED BY $27,000.00, PARCEL 1 MAY BE
RE-CONVEYED. WHEN THE PRINCIPAL BALANCE OF THE NOTE WHICH IS

SECURED BY THIS TRUST,DEED IS REDUCED BY $59,000.00, PARCEL 2
MAY BE RE-CONVEYED.

ONLY ONE OF THE AFOREMENTIONED PARCELS CAN BE RECONVEKED UNTIL THE ENTIRE SUM
IS PAID IN FULL.

STATE OF OREGON: COt INTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the 20th day
of May AD, 19_96 at_3:57 o'clock P M., and duly recorded in Vol. __M96 .
of_____ Mortgages onPage _ 14642 .

Bernetha G. Letsch, Co

ty Clerk
FEE  $20.00 By Q_/L-’\M\N\K)\- RETWEY




