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IS AGREEMENT, enterod into this day of May_ e 19 _96, betvaen

Rugir-‘ BRINK_AND HELEN WOLTER . .

FiTty ol the FT?:! avt{uisc herelnaltor velorred to oz OWHERY, and VERNON G. LUDRIG & OFECIA LUDWIG

sumxxnémcxxmv KEREHROS . having 1ts principnl offlec .
regen, Party of tho Sceond Part (n}

c st

50 hereinafter referrod to as LENLER),

MITNESSEYN:
NHEREAS, Part
briefly deseribed as:
PARCEL 1:

LOT 1 IN BLOCK 9 OF PLEASANT VIEW TRACTS, EXCEPTING THEREFROM THE EAST 70 FEET THEREOF,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON

PARCEL2:

Lot 11 in Block 4, HOMESTEAD PARK UNIT NO. 2, IN THE CITY CENTRAL POINT,
COUNTY OF JACKSON, STATE OF OREGON.

snd Party of the Sccond Part 33 the owner and holder of 3 first mortgago covering
sald premises, which sold wurtgage is in the originel pr

h
fncipat sum of FIVE THOUSAND
~DOLLARS AND 00/10Q ($75,000.00 ) made by BRUCE BRINK
HELEN WOLTER

undor datc of MAY Q) . 19 % » and

WHEREAS, Party of the Second Pert, as w conditien to granting the aforesaid mortgage
losn, has required the execution of this 8ssignnent of the rentals of the mortgaged premised by
Psrty of the Piyrst Part:

HOW, TICREPORE, in order further to securo the payment of the indebtedness of Owper to
Lender, snd in considerstion of the making uf the Joan represented by the aforesaid mortgage and
the note secured heredy, and in further consideration of the sum of One Vollar pnid by Lender to
Ovner, the receipt of which &g heroby scknovledgod, Owner does hereby sell, transfer,
3el over unto Lender al) of the rents, issuws snd profits of the aforosatld mortgnged prenises,
thlis assignment to betone operative upon any defsule belng wade by Owner under the terms of thae
sforesald mortgage or the note sccured thereby, and to rewain in full force
sny dufeault continuas to exist in the matter of the making of any of the pay
snce of any of the covenants set forth in the aforesaid mortgsge or the note
1. In furthecance of the foregoing assignment, Owner hereby suthorfres Lendor,
euployeas or agents, ¢T tha occurrence ot a default as aforesaid, to enter upon
the mortgaged premise n the name of Ownerx or in its OWn name as asssignee, thy rents
tcerued but unpaid and in arrears at the date of such default, as well ms the rents therosfter sc-
cxulng and beconmin peciod of the continuanece of the said or any other defeulr;
snd to thly ané, hat he vil) facilitate §n al} Tea
lection of ssid rents, and wil},

sonable way:z Lender's c¢ol-
upon request by Lender, oxecute a written notice to each tenant
directing the tenant to POy rent to Lender.

by its

2. Owner also her
sssune the mansgement,
BCLS necessary
mey be nesdful
fore might do,
slter or smend
Tenants; Ovner
snd melintenance

eby suthorigtes Lendo at Its option, to tske over and

aged premises and to perform all

8 of the mortgaged prealses as
in the sane uanner and to the $ame oxtent ag Ovner there-
fect new lesses, to cancel or sursender existing leases, to
the terms of existing lomses, to renew existing lemses, or to ®ike concessions to
hereby velensing all claims sgainst Lender arising out of such ménsgesent, operation
v txcepting the 11abidity of Lender to account &3 herein

after set forth.
3. Lender shall, after payment of al}
conpensation to such Mansging Agent as ft shajl

in conncetion therevith,
fncluding the right to ¢f

Proper charges and expensas, including ressonabie
select and employ, aud sfter the sccumvlation of 3
Te3erve to meet taxes, assessmonts, water Tents, and (ire snd Mability {nsurance in requlstce
Apounts, credit the net amount of Income recaived by it from the mortgaged premtfses by virtue of
this assignment, to any soounts due and oving to it by Owner under the terwms of mortgege snd the
note secured theredby, but the wanner of the application of such net inconme snd what ftems shall bHe
credited, n of Lender. Lender shall not be accountadle for
: al] it be 1table for faflure
to colliect rents, veserving, however,
lts ovn discretion,
yent of collection o

4. In the tyent, however, that Owvsior shell relnstui: the mort
itanding, having complied with all the terns, covenants and condiciony.
10te secured thereby, then Lender within one month after denand in writ

the wortgeged premises to Owner, wvho shall repaln in possession
'sujt eccurs, ot which ting Lender may at ity option sgain vake
mder suthority of this instrument.

gege loan completely {n good
of the satq mortgage and the
ing shall re-deliver possoss-
unless snd until snother de-
possession of the martgaged premisey




$. Owvner herety coventanty sqd warr

3signment o pledge o
his lendlorg*y interest |n
Owner atso hereby Covenants gng o
in advancae, Other than as fequjired

further agrees not to do any other
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the____20th day

Filed for record at request of

of May AD,19_96_ at_3:57

o'clock

PM., and duly recorded in Vol. ___M96
on Page _ 14645 .

of __ Mortgages
FEE $15.00

tha G. Letsch, Copnty Clerk
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