9 Wy 28 M109

L'!!' “u’u"&f&‘éﬁ‘“‘” Vol M9 Page 1530'7

Bers ‘ & DEED OF TRUST OREGON USE ONLY
AFTER RECORDING RETURN TO: » .
Washington Mutual : Sre &ﬁ,{ 24 7202

Loan Servicing
PO Box 91006 - SAS0307
Seattle, WA 98111
Attention: Consumer Loan Review Loan # 001-04-253-0353045~2
THIS DEED OF TRUST i between DAVID J.PINKSTON AND KAREN R.PINKSTON,AS TENANTS
BY THE ENTIRETY.
whose address is 2627 BERKELEY ST. KLAMATH FALLS

OR 97601

{"Grantor™); ASPEN TITLE & ESCROW CO. ,a OREGON

whichis 525 MAIN ST. P.O.BOX 1238 KLAMATH FALLS, OREGON 97601

and assigns ("Trustee”); and Washington Mutual Bank
1201 Third Avenue, Seattle, Washington 98101 {"Beneficiary™).

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the real property in
KLAMATH County, Oregon, described below, and &ll interest in it Grantor ever gets:

LOT 7,BLOCK1,CHIA PARK,TRACT NO.1151,IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

corporation, the address of

, and its successors in trust
. a Washington corporation, the address of which is

together with: all income, rents and profits from it; all plumbing, lighting, sir conditioning and heating app

A nd | A aratus and equipment; and all fencing,
blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used in connection with such reel property,

all of which at the option of Beneficiary may be considered to be either personal property or to be part of the real estate.

. "All of the property described above will be called the "Property.” To the extent that any of the Property is personal property Grantor grants

%eneﬁciarxa gs sefci:qred party, a security interest in all such property and this Deed of Trust shall constitute the Secunty Agreement between
rantor & eneficiary.

This Deed of Trust shall constitute a fixture filing. K
2. Security This Dead of Trust is given to secure performance of each promise of Grantor contsined herein, and the payment of

Fifteen Thousand Eight Hundred Fifty And 00/100

($15,850.00 } (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan {the "Note"), and any

_renewals, modifications or extensions thereof. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of mone advanced by Beneficiary under Section 6 or otherwise to protact the Property or Beneficiary's interest in
the Property. All of this money is called the “Debt". The finel maturity date of the Loanis  05/28/16

If this box is checked, the Note provides for a variable rate of Interast. Changes in the interest rate will
Loan term to also change.

3. Representations of Grantor Grantor represents that:

(a) Grantor is the owner of the Property, which is unencumbered except by: easements, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage of eed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; a

nd
(b) The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property If the Propertn or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums secured hereby, or if Grantor agrees to sell or transfer the property or any interest therein_without
first repaying in full the Debt and all other sums secured hereby, the entire ebt shall bacome immediately due and payable_without notice from
Benaficiary and bear interest at the Default Rate (as that term is defined below) from the date of the sale or transfer until paid in full. In addition,
Beneficiary shall have the right to exercise any of the remedies for dafault permitted by this Deed of Trust.

5. Promisea of Grantor Grantor promises:

ta) To keso the Property in good repair; and not to move, alt:
Beneficiary’s prior w.itten consont;

{b) To allow repressntatives of Baneficlary to inapect the Property at any raasonable hour, and to comply with alf laws, ordinances,
ragulations, covenants, conditions and restrictions affecting the Property;

{c) To pay on time all lawful taxes and assessments on the Property;

{d) To pefform on time all terms, covenants and conditions of any prior mortgage or deed of trust coveting the Property or any part of
it and pay f“ amounts due and owing thareunder in a timely manner;

(}

To keep the Property and the improvements theraon insured bY a company satisfactory to Beneficiary a
coverage perils, and agsinst such other risks as Beneficiary may realonaby require, in_an amount equal to the full insurable value of the
Im‘novemonts, 'and to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss payee on all such
policies pursuant to a standard lender's logs payable clause; and

(f) To sea to it that this Deed of Trust remains a valid lien on the Property superior to all liens axce.?t those described in Section 3, and
to kesp the Property free of all sncumbrances which may impair Baneficiary's security. It is agreed that it anyone asserts the priority of any
encumbrarcae {other than those described in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alone shall impair
the lien of this Desd of Trust for purposes of this Section 5(f).

6. Curing of Defaults It Grantor fails to comply with any of the covenants in Section S, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without waivin? any other right or
remedy it may have for Grantor's failure to comply. Repa!mong to Beneficiary of all the money sgent by Beneficiary on behal of Grantor shall be
secured by this Deed of Trust. The amount spent shall bear interest at the Default Rate (as that term is defined below) and be repayable by

Dollars

cause the payment amount and/or

et or demolish any of the improvements on the Property without

?ainsl fire and extended

Grantor on demand.
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7. Defaults: Sale 3C8

{a) Prompt performance under this Deed o t pay any insteliment of the Loan on time, or if there is
a breach of any of the promises contained in this Deed curing the Loan, Grantor will be in default and the Debt
and any other money whose repsyment is secured by this Deed of Trust shall immediately become due and paysble in full at the option of
Beneficlary. If Grantor ls in default and Bensficiary exercises its right to demand repayment in full, the total amount owed by Grantor on the day
repayment in full is demandad, including unpaid interest, will bear interest et o rate of fifteen percent {16%) per yoar (the "Dafault Rate”) from
the day repaymant in full is demandad until repaid in full, and, if Beneficiary so requests in writing, Trustee shall sell the Property in accordance
with Oregon law, at public suction to the highest bidder. Any p except Trustee may bid st the Trustes’s sale. Trusteo shall apply_the
procesds of the gale as follows: (i) to the expenses of the sale, including a reasonable trustea’s fee and lawyer's fee: (i) to the obligations
sacured by this Deed of Trust; and (iil} the surplus, if any, shall be distributed in accordance with Oregon law.

(b} Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchasaer the interest in the
Property which Grantor had or the interest in the Property which Graitor had the power to convay at the time of exscution of this Deed of Trust
and any intsrest which Grantor subsequently acquired. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchasers and encumbrancers for value.

{c) The power of sale conferred by this i n exclusive remedy. Benaficiary may cause this Deed of Trust to be
foraclosed as a mortgage or sus on the Note according to law. ici ch ather action as it considers appropriate, including
the securing of appointment of a receiver and/or exercising the [ he Uniform Commercial Code.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require
prompt paymant when due of all other sums 30 secured or to declare default for tfailure to so pay.

8. d { Eminent D in in the event any portion of the Property is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fess and Costs Grantor shall pay Beneficiary’s and Trustee's reasonable cost of searching records, other reasonable expenses &s
allowed by law, and reasonable lawyers 1 i ing to foreclose this Deed of Trust; in any lawsuit ot proceeding
which Beneficiary or Trustee is obliged to prosecute or on of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including any disposition o Uniform Commercial Code, in any bankruptcy proceeding, and
on any appeal from any of the sbove.

10. Roconvo¥anc¢ Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Benseficiary or the person entitled thereto.

11. Trustes; Successor Trustes In the event of the death, incapacity, disability or resignation of Trustee, Benaeficiary shall appoint in writing
a successor Trustes, and upon the veoovdlnq of such appolintment in the mort*ago records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original Trustes. Trusteo is not obligated to notify any party hereto of a pending sale
under any other desd of trust or of any action or proceeding in which Grantor, Trusteo or Benaficiary shall be a party unlese such action or
proceeding is brought by the Trustee.

12. Miscellanscus This Deed of Trust sh evisees, legatees, administrators, executors,
successors and assigns. The term Baneficiary 8 d by this Deed of Trust, whether or not that
person is named as Beneficiary hel i i i son shall be read to refer to more than one
person if two _or more have signed this Deed of Trust or becomne responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is dotermined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision of provisions held to be invalid, and all remaining rights and obligations of
the parties shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at Klamath Falls , _Oregon this _22nd day of _May 1996

STATE OF Oregon 5 fm
COUNTY OF __Klamath 88 L%Mf@é\z

On this day personaily appeared before me DAVID J.PINKSTON and

KAREN R.PINKSTON , to me known to be the individuals described in and who executed
the within and foregoing instrument, and acknowledged that they gigned the samse as their free and voluntary act and deed, for the uses and

purposes therein mentioned.
WITNESS my hand and official geal this él;L dayof /772 Y L1996 -

Huor. 0D

m%s'g:‘a'}% Notary Public for o
e e idi Aees 70~ Ve (
COMMISSION NO.045780 residing at ws -

MY COMMISSION EXPIRES JULY 30, 1999 My appointment expiros ,74 oLy 20, /69 7
STATE OF OREGON: COUNTY OF KLAMATH: 5. -

Filed for record at request of Aspen Title & Escrow the 28th

of __ May AD., 19 96 ar__11:09 o'clock A M., and duly recorded in Vol. ___M96
of : Mort:gages on Page 15307

Bernetha G. Lclséh. ounty Clerk
FEE $15.00 By Q P U WY ;\wa
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