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PARTIE’&Weief We on mwe Grantor, '
(‘Borrower), B & I Services,Tno: 101 el .ml I'FII '” Bm.lm. i (“Trustee™).
and the Beneficiary, ——Delmsare—

: : .z em,'%me lawsof ____ . whose address s ("Lender”)

e received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale. the real estate described below
hts, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all calted the “property”),

KENO 601
PROPERTY ADDRESS: 19730 i . n
{Street)

e e P TN he property located at 19730 KENO WORDEN XD
KLAMATH FALLS

96 M 28 P353

KLAVATH

located in County, Oregon.
TITLE: Borrower covenants and warrants title to the property, except for

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trygt and in anz other document incog)orated herein. Secured debt, as used in this Deed of Trust, includes any
this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,

amounts Borrower owes to Lender under
extensions, and renewals thereof,

The .seﬁuref debt is Svidenced byoil_.isi all insl[um%nts ani a]ﬂieemewid i& thii Di of Ti s‘ gnd ihe dags lheriof.):

O Revalving credit agreement dated . - Advances under this agreement may be made and repaid
and again made subject o the dollar limit described below.

Future Advances: The above debt is secured even thoug[t; alt or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as it made on the date this Deed of Trust is executed.

The above obligation is due and payable on 360 months from last Sonstru it not paid earlier.

The total unpaid balance secured by this Deed of Trust at an ne time shal eed a maximum principal amo%.ﬁ_\
mmﬁummmﬁmmﬂﬁhﬁfb%&“ S20—

Dollars ($ )
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements,

RIDERS: [J Commercial [] O

SIGNATURES: By signin below, Borrower agress to the terms and covenants contained In this Deed of Trust, lncludlngr(hose on page 2, and
In any riders described above signed by Borrower. Borrower also acknowledges recelpt of a copy of this Deed of rust on today's date.

" CLAUDE B. WELSOW
Cbowdly & /)Corn

ACKNOWLEDGMENT: STATE OF OR% b g Y R County ss:
>day of . wd

- personally appeared the above named
and acknowledged

MAF?JTR??k STUART Notary Public for Oregon
NOTARY PUBLIC-OREGON
COMMISSION NO. 040231

. together with all other indebtedness secured by
g id i 5 i i is Deed of Trust, which 2re Gedvered hereby, and
to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitied theretg.

OREGON
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COVENANTS. - 15383
1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender agree otherwise, any payments
Lender recaives from Borrower or for Bofrower's benefit wili be applied first to any amounts Borrower owes on the secured debt exclusive of interest or

principal, second to interest, and then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse an
schedplfted payment until the secured debt lgnpak! in \‘ulf.Ml P y

2. Claims Against Title. Borrower will ﬁ’ay all taxes, assessments, and other chargss attributable to the property when due and will defend title to the
propergoagamst any claims which would kmpair the lien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. Borrower will keep the propergainsured under terms acceptable to Lender at Borrower’s expense and for Lender's benefit. All insurance
poiicies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees to pag all Lender's expenses, including reasonable attorneys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Uniess Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform ali of Borrower’s obligations under any prior Morigage. Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. . _
7. Assignment of Rents and Profits. Borrower assigns to Lender the rents -and.profits of the property. Unless Borrower and Lender have agreed
stherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. if Borrower defaults, Lender, Lender's agent, or a
count a?pointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ae;flied first to the
costs of managing the property, including court costs and attorneys® taes, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debtas provided in Covenant 1.

8. Leaseholds: Condominlums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regqlatiops of the condominium or planned unit development.

B dlpten i A N ‘ .
9. Authorlty of Lender to Perform for Borrower. It Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pay any amount it necessary for performance. If any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may whatever is necessary 1o protect Lender's security interest in the
property. This may include completing the construction.

Lender’s failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's securi interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power ot
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and at Lender's election to cause the prorenyito be sold.and shall cause such notice to be recorded in each county in which the property or
some part thereof 1§ located.:Lender or Tiusteée shall give notice of safe in the‘manner prascribed by applicable law to Borrower and to other persons as
apglicable law may require. After the lapse of such time as may be prescribed blnapphcable law, Trustee shall sell the property éin gross or in parcels) at
public auction to the highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender or Lender's designee
may purchase the property at any sale. Trustee shall deliver ‘the purchéger Trustee’s deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustea's and attorneys' tees; (2) to all sums sacured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12, lnspoctlon. Lender may enter the property to inspect it it Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection.

ot s

b

or any part of the property. Such-proceeds will be applied as p
agreement. P . AN

13. Condemnation. Borrower assigns to Lender the procaeds of m award or claim for damages connected with a condemnation or other taking of all

ed in Covenant 1. This assignment is subject to the terms of any prior security
N R SR I e st . P

14, Walver. By exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upcn Borrower's default, Lender dees not waive any right to later consider the event a default if it happens again.

15. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Ali duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
roperty to the Trustee under the terms of this Deed of Trust. in addition, such a Borrower agrees that the Lender and any other Borrower under this
eed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. Liriias”

The duties and benefits of this Deed of Trust shall bind and benstit the successors and assigns of Lender and Borrower.

186. Notlce, Unless otherwise regulred by law, any notice to Barrowar shall be given by delivering it or by mailing it addressed to Borrower at the
Bropenr addrass or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on pagse 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial interest in the Barrower. If all or any part of the property or any interest in it is sold or transferred without
Lender's prior written consent,’ Lender may demand immediate-payment of the secured debt. Lender may also demand immediate payment if the
- Borrower is not a natural J)erson and a benaficial interest in the Borrower is sold or transterred. However, Lender may not demang payment in the above
situations if i} is prohibited by federal law as of the date',of!this Deed of Trust. : ’
‘ R [ P CL £ VN 3 A
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18, Release. When Borrower has paid ths secured debt in full and all underiying égreements have been ténninatéd, Lender shall request Trustee to
reconvey the property. Borrower agreeis to pay ali costs to re]oord such reconveyance.
oot L B L soaekos b D N

19, Suﬁﬂltute Trustee. Trustee shaii resign at.fhe request of Lender and may fesign at its own election.. Upon the resignation, incapacity, disability or
death of Trustee, Lender shali appoint a successor trustes by an’ instrument recorded in the county in which this Deed of Trust is recorded. The
* successor trustee ‘shall thereupon be vested with all powérs of the ‘original Trustee. *-. s o <t

20. Use oI'Prg;pény. The property subjgd 16 this béegj of fn‘.tst i;n_égjéﬁi{e;’pl y Qd'(or.adﬁddhﬁfall timber of gréi‘(n'g purposes.”

21. Attormeye Foes. Aq used in this Deed 9f Trust and in the Note, “attomeys™fees” shal include atiomeys" 1ges. It any, which shall be awarded by an
appéliate count. ) L e - . . . L ’ N .

4 ‘A
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22, Ssverabiiity. Anz provision or clause of this Daed of Trust or any agreemant evidencing the secured debt which conflicts with applicable law will not
be effective unless that law expressly or impliedly permits variations by agreement. i an provision or clause in this Deed of Trust or any agreement
avidencing the secured debt cannot be enforced according to its terms, this tact will not atfect the enforceabillity of the balance of the Deed of Trust and
the agreement evidencing the secured debt. . .10 ¢ BRI Rl .
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STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record ai request of
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