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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED MAY 27, 1996, BETWEEN Lee W Matcheft (referred to below as "Grantor™), whose
address is 315 Mountain View Bivd, Kiamath Falls, OR 97601; and South Valley State Bank (referred to below as "Lender”), whose address is
801 Main Street, Klamath Falls, OR 97601.

DEED OF TRUST. Grantor and Lender have entered into a Deed of Trust daled July 21, 1994 (the "Deed of Trust") recorded in Klamath County, State
of Oragon as follows:

Volume M94, Page 23085, Reception #84954, recorded in Klamath County, OR

SEIAL I:ROPERTV DESCRIPTION. The Deed of Trust covers the following described real property (the "Real Property”) recorded in Klamath County,
e of Oregon:

See attached Exhibit A
The Real Property or its address is commonly known as 900 Main St, Klamath Falls, OR 97601.

MODIFICATION. Grantor and Lender hereby modify the Deed of Trust as follows:
Decrease the Principal amount of Line to $60,000.00, and extend Maturity Date to April 30th, 1997

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lender to this Modification does not waive Lender’s right to require strict performance of the Deed of Trust as changed above nor
obligate Lender to make any future modifications. Nothing in this Modification shall constitute a salisfaction of the promissory note or other credit
agreement secured by the Desd of Trust (the "Note"). It is the intention of Lender lo relain as liable all parties to the Deed of Trust and all parties,
makers and endorssrs to the Note, including accommodation parties, unless a party is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
that the non—signing person consenls to the changes and provisions of this Modification or otherwisa will not be rsleased by it. This waiver applies not
only to any Initial extension or modification but also to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICHNS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

““Leo W Malcheti

SIS L

Officer

INDIVIDUAL ACKNOWLEDGMENT

STATE OF D( ,Q_Q‘DV\ )
S ss
COUNTY OF Klamabiny )

On this day before mé. the underslgnéd Ném,Pubuc. ﬁersoimlly appeared Lee W Matchett, to me known to be the individual described in and who
exscuted the Modification of Deed of Trust, and acknowledged that he or she signad the Modification as his or her free and voluntary act and deed, for
the uses and purposas tharein mentioned. ..

Giver, under my hend and officlal seal this ____ 0\ PNyt ma,u\ 19 Qlo.
By__m NQ, Jora Residing at -?\, OINAN .60
Notary Public In and for the State of Do C{ oM My commission expires W3- Q1
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State of Oregon
County of Klamath

On May 29, 1996, Steve Van Buren personally appeared before me, whom I know personally to be the
person who signed this certificate while under oath, being sworn by me, and swears that he was present
and saw Lee W Matchett sign his name to the above/attached and that it is his signature.

’s signature

Signed and sworn before me by Steve Van Buren, this 29 day of May, 1996.

Q\’Qm I AA
Notary Public —— \

My commission expires 11-23-97

(- TIESG A




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

All of Lot 7 in Block 49 NICHOLS ADDITION to the Cit{ of Klamath Falls, according to the
official ;I)}at thereof on file in the office of the County Clerk of Klamath Count , Oregon.
EXCEP ING THEREFROM the following described parcel:

Beginnin%lat a point in the Southeasterly line of Main Street 50 feet Southwesterly from
the most onher(l?' corner of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamaih
running thence Southeasterly Iparallel with the line between Lofs 6 and 7
}y ine of the alley in said Block; thence
the alley 11.17 eet; thence Northwesterly
utheasterly line of Main Street, 10.8 feet
Southwesterly from the most Northerly corner of Lot 6 of said Block 49; thenca .
Northeasterly 25.8 feet to the point o beginning, being a ﬁomon of Lots 6 and 7 in said
Block 49 of NICHOLS ADDITION to the City of Klamat Falls, Oregon.

PARCEL 2

A portion of Block 49 NICHOLS ADDITION 1o the City of Klamath Falls, according to the

f K
official plat thereof on file in the office of the County Clyerk of Klamath County, Oregon,
described as follows:

Beginning at a point in the Southeasterly line of Main Street 50 feet Southwesterly from

the most ?\Iortherly corner of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamath
alls, Oregon, and running thence Southeasterly parallel wit etween Lots 6 and 7

of said Block 49, 113 feet to the Northwesterly li in said Block; thence

Southwesterly along the Northwesterly line ot); 7 feet; thence Northwesterly

1n a straight fine, to a point in the Southeaster]  Street, 10.8 feet

Southwcsterly from the most Northerly corner of Lot 6 of said Block 49; thence .
ortheasterly 25.8 feet to the point of be ng, being a r_pomon of Lots 6 and 7 in said

Block 49 NI HOLS ADDIT18 alls, Oregon.

PARCEL 3

A portion of Lots 6 an ity of Klamath Falls,

_accordin i lerk of Klamath
County, 1

inni
N to the 1ty of Klamath

Beiinning at the most Westerly corner of Lot 6 in Block 49 of NICHOLS ADDITION to the City
of Klamath Falls, Oregon; thence Southerly along the Easterly line of Ninth Street 116
feet; thence Northcasterly and parallel to Id'am Streqt. a distance of 33 feet; thence
point on the Southerly line of Main Street 46 feet Northeaster]y from
the most Westerly corner of said Lot 6; “thence Southwesterly along the Southerly line of
Main Street 46 feer 1o the place of beginning,

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of South Valley State Bank the ___ 30th day
of _ May AD,19 96 at A0:00 o'clock ———AM, and duly recorded in Vol, M6

of Mortgages on Page 15533

Bernctha G. Letsch, unty Clerk
FEE $20.00 By _ Q. Yoo, )\&(CM




