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TRUE T DEED

MNTC 3181 ke,

THIS TRUST gﬁga, made on MAY 1, 19%€, between
STRFHEN J. KELLER/R. “SUE KBLLIR , as Grantor,
AMBRITITLE. . 0 0 . Thehoniih .

ERTE S SR RIS ,.as Trustee, and
JOE L. RELLER, as Beneficiary

WI1NESSETH:
Grantor irrevocably yrarts, bargsins, sells and conveys to trustee in trust, with
pcwer of sale, the property in KLAMATH Ccunty, Oregon, described as:

PLENSE SEE EXHIBIT "A" IVR UEGAL DESCX PTIRI

¥Re ceoded Yo Correcs Groontrk

together with all and singluar the tenements, |1 :reditaments aa-l appurtenances and all other rights thereunto belonging or in anywise
nqm ?ﬁ hereafter appertaining, and the rents, is.ies and profits :hereof and all fixtures now or hereafter attached to or used in connection
with the .

FOR ;g'RPOSE OF SECURIN(: PEXRFORMANCE of each agreement of grantor herein contained and payment of the sum of
**ONE HUNDRED FORTY EIGHT TH OUSAND** Dollas:, with interest thereon
according to the terms of a promissory note c f even date here with, pgyable to beneficiary or order and made payable by grantor, the
final pﬁneﬂt of principal and interest hercof, if not sooner pzicl, to be due and payable May 15 2021 .

Th: date of maturity of the debt secure¢ by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event thie vithin described p: fg:rtz, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated ty the grantor withou: first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigat ons secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become mmedxmell)lrisdue and payaole.

To protect the security of this trust d zed, grantor agrees:

1. To protect, preserve and maintain :aid property in good condition and repair: not to remove or demolish any building or im-
provement thereon; not to commit or t_{Jerm it a1 waste of said froperty.

2. To complete or restore promptly and ir good workmarlike manner any building or improvement which may be constructed,
damzged or destroyed thereon, and pay wien d 1e all costs incuted therefor. o .

3. To comply with all laws, ordinances, reglations, covenants, conditions and restrictions affecting the property; if the beneficiary
so rcquests, to %o_in in executing such financiag statements pursuant to the Uniform Commercial Code as the beneficiary mafg require
and to_pay for_filing same in :dprope r Igublu: office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficia:y. .

4. To provide and continuously maintair. inct rance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiwry may from tirie to time require, in an amount not less than the full insurable value,
writtzn_in companies acceptable to the beaeficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor sha!l fail for any rceson to procure any such insurance and to deliver said policies to the
beneliciary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildin%s, the
bene‘iciary may procure same at grantor's exrense. The amount collected under any fire or other insurance policy may be :;lpp ied by
beneficiary upon any indebtedness secwed a:reby and in suci order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part ther2>f, may be relersed to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalic ate any act done pursuant to such notice.

5. To keep said premises free from conmstcuction liens anc to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prc;perty before ¢ ny part of such :axes, assessments and other charﬁes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make pavment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a pait of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesail, :le Lgro%;njty hereinbefore described, as well as the grantor, shall be bound to the same
extert that they are bound for the paym ent of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment :hereof shall, a: :he option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitut : a 3:each of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in en:orcing this obligation and trustee's and attorney's fees actually in .

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in wh ch e beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, mcl_udualﬁ evid :nce of title "anc the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all casz; shall be fixed dy the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agraes to pay such tum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said oroperty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any po:tion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides thit the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan associ: tion authorized to do business under the laws of Oregon or the United
States, a title insurance company authori: ed o insure title to r:al property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, o1 an ¢ scrow agent lice nsed under ORS 696.505 to 696.585.
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KLAMATH FALLS, OR 97603
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in excess of the amount required to pay all rezs ynable costs, ex renses and attorney's fees necessarily paid or inclmegnléy grantor in such

roc:edings, shall be paid to beneficiar/ aiiapplied by it first upon any such reasonable costs and expenses attorney’s fees,
both in the trial and Hlate courts, nectssar:ly paid or incun ed by ficiary in such proceedings, and the balance applied the
indebtedness secured hereby; and grantor igrees, at its o'w.1expense, to stch actions and execute such instruments asl;ggﬂ be
necessary in obtaining such compensation, ‘proi aptly upon ber e iciary’s request.

9. Atanmy time and from time to time ‘ipoa written request Jf beneficiary, payment of its fees and presentation of this deed and the
note_for endorsement (in case of full recc nvey ances, for cance llation), without affecting the liability of any person for the payment of
the ‘ndebtedness, trustee may (a) conse¢nt (¢ the making of :ny map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; aSc) join i1 any subordina.ion or other agreement affecting this deed or the lien or charge thereof;
(d mconval, without warranty, lor aty pirt of the property. The grantee in MY reconveyance may be described as the "person or
;}_ersons legally entitled thereto,” and the :¥eciizls therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rusiee's for an¥ of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereuader. beneficiary mzy at any time without notice, either in person, by agent or by a receiver
to bz appointed by a court, and without regzrd to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or an pa:t thereof, in i:s own name sue or otherwise collect the remts, issues and profits,
inclu ing those past due and unpaid, aid a)ply the same, Icss cosis and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness sectred liereby, and in such order as beneficiary may determine.

11. The entering upon and taking posse: sion of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for ary taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any d:fault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by tor in paymen: of ¢ ny indebtedness secured hereby or in his performance of any agreement hereunder, time
bein3 of the essence with respect to such fayri>nt and/or perfo:mance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benefciary at his election may proceed to {oreclose this trust deed in echl:ity as a mortgage or
direct the trustee to foreclose this trust desd b~ advertisement cnd sale, or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the benefic may have. n the event the beneficiary elects to toreclose by advertisement and sale,
the beneﬁ(l:;a;iy or the trustee shall execute :nd cause to be r:corded his written notice of default and his election to sell the said
described pmm to satisfy the ot ligation secured heredy whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requ bﬁ’ law and procecd to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %rantor or a1y other person so privileged by ORS £6.753, may cure the default or defaults. If the default
consists of a failure to pz:z, when due, sums szcured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then te due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the p:rfcrmance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, thé person effecting the .;ure shall pay  the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with irusice's and attorney s fees not exceeding the amounts provided by law, . .

14. Otherwise, the sale shall be held cn tl: date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may scll said property either in one parcel or in s;:rarate parcels and shall
sell the parcel or parcels at auction to the hizhest bidder for -ash, payable at the time of sale. Trustee shall deliver to the purchaser
its Ceed n form as ired by law ¢ pn\'e\{]m% the Qm¥e'¢ 7 so sold, but without any covenant or warranty, ex%tess or implied.
The recitals in the deed o% any matters of fact rhall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to tte powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compersaticn of the trusiezand a reasonable charg: tg trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorced liens subsequent to the the interest of the trustee in the trust deed as
thegrl eiéxtemtsh maylappear in’ the order of heir priority 2nd (4) the surplus, if any, to the grantor or to his successor in interest
entit to sucl us.

16. Beneﬁciars;lrgmy from time to tim: a))oint a successdr OF successors to any trustee named herein or to any successor trustee
apFoimed hereunder.. Upon such appoiitm:1t, and without conveyance to the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon ary tivstee herein namcd or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed Dy 3:neficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be codclurive proof of proder appointment of the successor trustee. . .

17. Trustee accepts this trust when this deed., duly executec ::nd acknowledged is made a public record as provided by law. Trustee is
not obligated to notify a;l{ garty hereto of pen ling sale under :ny other deed of trust or of any action or proceeding in which grantor,
bepeficiary or trustee shall be a party unless such action or proeeding is brought by trustee. .

The grantor covenants and agrees to and with the beneficizry and " the beneficiary’s successor in interest thai the grantor is lawfully
seized in fee simple of the rea: property and hes a valid, unencimbered title thereto

and that the grantor will warrant and fore ser d2fend the same  gainst all persons whomsoever.

The grantor warrants that the proceeds ¢f the loan representa:l by the above described note and this trust deed are:

(a% ;fanmarily for grantor's personal, fi mily, or household purposes NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if gri ntor is a natural persan) are for business or commercial purposes.

This deed applies to, inures to the benefi: of and binds al! parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The_terni beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not namex! as a beneficiazy herein.

In construing this mortgage, it is understo i that the mortg::gor or mortgagee may be more than one person, that if the context so
re%lir&s, the singular shall be taken to mzan : nd include the plural and that generally all grammatical changes shall be made, assumed

and implied to make the provisions hereo apgly equally to corporations and to individuals.
iN WTTNESS ¢ Bav heretmto set 2 8

VHEREOF, said tor hn;:: ercunto set 21's hand the day and year first above written.
& o it

i
L .
SR ﬁ, b
NOTARY PUBLI(: - 03 :GON

KBELLZR
STATE OF OREGON, County of ___Klamath )ss.
This instrument was ackncwledged befors me on v 1. 1996
1L

By  STEPHEN J. KELLER and R. SUE KELLER / o

My Commission Expires__ 11/:16/¢9Q

ic for Oregon

REQUEST FOR FULL RE. ONVEYANCE ;To be used only when obligations have been paid)

. Trustee

The undersigned is the legal owner and hold :r of all indebe iness secured by the foregoing trust deed. All sums secured by the trust
dee1 have been fully paid and satisfied. ‘You. iereby are direcied, on payment to you of any sums owmﬁ to you under the terms of the
trurt deed or pursuant to statute, to canc:l a'l evidences of i ebtedness secured by the trust deed (which are delivered to you herewith
tog:ther with the trust deed) and to reconvey, without warrant 7, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail recorm reyiu ce and documet is to:

DATED: o , 19 .

Do not lose or destroy this Trust Deed OR T1{E NOTE whict it secures.

Both must be delivered to the trustee for cans :llation before )
rezonveyance will be made. ) Beneficiary

S N N E D B R | e



IN: URANCE C)OVERAGE DISCLOSURE

This insurance coverage disc.osur: is provided by’ the following lending institution/lender/seller to the following mort-
gagor/borrower/purchaser:

JOE L. KELLER o ___ _STEPHEN J. KELLER & R. SUE KELLER
LENDING INSTITUTICN/LEND IR/S T LER MORTGAGOR/BORROWER/PURCHASER

Address 6412 HARLAN DR Address 7205 HIDDEN VALLEY RD

KLAMATH FALLS OR 37613 KLAMATH FALLS OR 97603

In accordance with ORS 746.2)1(.2, the lending ins itution/lender/seller (referred to below as “we” or “us™) hereby furnishes
the following notice to the mortgagor borz:wer/purchaser ( eferred to below as “you” or “your”):

WARNING

Unless you provide us with evidence of the insuran-e coverage as requirad by our contract or loan agreement, we may pur-
chase insurance at your expense to protec: jur interest. Thi:: insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we p irchi se may not pav ny claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence thi:t you have obta’ned property coverage elsewhere.

You zre responsible for the ccst of ::ny insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. ¥ the cost is added tc you: contract or ioa1 balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective cite o.” coverage may De the date your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be cansiderably mor : expensive than insurance you can obtain on your own and may not sat-
isfy any need for property damage cos era3 : or any mandztory liability insurance requirements imposed by applicable law.

s
Dated this _/t._ day of ... May ,1996_

Ae— >4é- _,&@/?W
© | AN X

Title
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EXH BIT "A”
LEGAL DESCRIPTION

PARCEL 1:

Lot 2, Block 10, FOURTH AL DITION TO SUNSET VILLAGE, according to the official plat
thereof on file in the office of t1e County Clork of Klamath County, Oregon.

PARCEL 2:

Lot 5, Block 10, FIFTH A DD TION TO SUNSET VILLAGE, according to the official plat
thereos on file in the office of the County Clzrk of Kiamath County, Oregon.

STATE OF OREGON: COUNTY OF Kl AMATH:  ss.

Filed for recoré at request of AmeriTitle the 2nd day
of May AD,19. 96 _ a_ 11:5€  o’clock AM., and duly recorded in Vol. __ 196 .
of Mori:;gases onPage __ 12568 .

Bernetha G. Letsch, Cqunty Clerk
) BN WEW )@2\'

FEE  $25.00
INDEXED

STATE OF OIREGON: COUNTY OF ¥LAM ATH:  ss.

Filed for record at request of rmeriTitle the _ 30th

cf MaL AD,19_90.__ _at_ 3:37 . o’clock P. M., and duly recorded in Vol. _M96
of Mort;apes on Page __15697 .

Bernetha G. Letsch, County Clerk

FEE $20.00 Re-Recorded to corréct' Gf;-xﬁfor By N




