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THLSDEEDOFTRJST nsmadathns 30th dysof__May: » ; ' s ,1996 _, between
PaboG DeLaRoxaAndDelﬁnaS De L_a‘l' : AsT JB IleEntxrety

Grantor,
W—TWWFhow address s 2535, WAN KL3 MIATH FALLS CR STE0TI6AT ramor
and T . 'ASPENTTLE & ESCROW, NG rastee.

and BANK OF AMERICA OREGON, Beneﬁcuar) at it; above named acdress.

WHEREAS Grantor has.entered into an agreerr ent v ith Beneficiary uncer whxch Beneficnary agrees to lend to the Grantor from time to time. subject to
repzyment and rebarrawing, up to a total amo mt o tstandmg at any point in tlme of:

fifteen thousand dollars .no cen

(¢ __15,000.00 ) . Dotlars vhlch indebtedness is evidenced by’ Gramor s Agreement and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Cre dit si jned on May 30 ,19.96 _, (herein “Agreement”). The Agreement is incorporated herein
by raference as though fully set forth

TO 3E y 1 nt of 1he in lebtedness evidor cad by the Agreement, together with all rznewals, modifications, or extensions
ther3of, with interast thereon, the paymant of ot it 'sums, with inte.sst thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and’ agreemer ts cf Grantor hetein ct ntained, together with intarest thereon at such rate as may be agreed upon.
Grantor does hereby irrevocably grant, bargair:, sell and convey to tha Trustee in Trust, with'tha power of sale, the following described property in

Klamath . Courty, Sz te of Oregon: Property Tax ID# 443782
.%80 )()gkhg%?gn s Replat Of Old Orchatd Marm‘, ln 'ﬂm Clty ()f Klamath Fzlls, In The County Of Klama:h State Of Oregon. Code | Map

together with all tenements, hereditaments, ¢ fid'a )p\mnnances nc* or t\eraaner 1hereun(o belongmg or in any wise appertaining, and the rents,
issu3s and profits thereof; it being the express intert of Grantor and B ineficiary that this Deed of Trust and the estate held by Trustee hereunder shall
coninue in effect notwithstanding that from titne-tc -time no indebted 1ess of Grantor to Beneficiary under the Agreement may exist, and shall survive
as sacurity for all nrew or additional indebtedne ss of Grantor to Benetficiary under the Agreement from time-to-time arising.

MA ’URITY ATS(,) '{he term of the Agreensnt commences on th : date this Deed of Trust is exacuted and shall end if not paid sooner on

VARIABLE INTEF'EST RATE. This agreement cor tams a Variable I terest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance witlrsuch rate or rates, asc escrlbed in the Agreement.

To protect the szcurity of this Deed of Truit, G::.ntor covenants ar 4 agrees:

1. To keep the property'in good condition and i apair; to permit . waste thereof; to complete any building, structure, or improvement being buift
or about to be buiit thereon; to restore promptly av building, structur » or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulaﬁons, covenanis co .dmons and restrx( hons affedmg the propeny.

2. To pay before delmquent all !awful taxa> and assessme S upc ) the properly, to keep the’ property free and clear of all other charges, liens or
encumbrances, impairing the security of this D2ed ¢ f Trust.

3. To keep all buildings now or hereafter erect :d on the property described herein continuously insured against loss by fire, hazards included
witkin the term "e:dended coverage® and such othe- hazards as Bere iciary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All 3 >licies shall be in :uch companies as the Beneficiary may approve and have loss payable to the
Benaficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the (lensficiary shall d.termine, Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trut. In t1e svent of foreck sure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding pt rport ng to affect the s2curity hereotf or the rights or powers of Beneficiary or Trustee, and to pay all
cos's and expenses, including cost of title search zr 1 attorney’s fees il 4 reasonable amount, in any'such action or proceeding.

5..-To pay all costs, fees and expenses in conne stion with this Doee d of Trust, including the expenses incurred in enforcing the obligations securec
hareby including, vithout limitation Trustee's 4 vd'E ¢ neficiary’s attor 2 s fees actually incurred, including attomey fees assessed at trial or on appeal.

5. Grantor shall not, without Beneficiary's | i - mitten consent, g;r mt or allow any further encumbrances or flens, voluntary or involuntary, against
the aroperty.

7. To promptly and fully perform all of tha oglné ations of the mont )aééf oF gran!o?or contract purchaser under any existing mortgage or Deed of
Trust or real estate comract on the propeny, and to save Beneficiary h \rmless from the consequsnces of any failure to do so.

Should Grartor {ail to pay when due an) tax 3 assmsments, in:.urance premlums, mcludmg ﬂood insurance premiums, liens, encumbrances, or
otht-r charges agzinst the property hereinabo re.c ¢ scribed, or otherv ise.fail ta keep and pe-form any of Grantor's covenants herein contained, the
parformance of wiich requires the expendituie 0 noney, then, in aiy such event, the Benoficiary, at its election, may pay such sums as may be
nacossary to perform such obligations with 1esp2 it to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to foreclose the same, and any 2.d all amounts so paid shall be repaid by the Grantor to the Beneficiary upon
damand; with interest thereon at the highest 1ate ti:en applicablé tc Grantor’s indebtedness under the Agresment or other loan document from the
date of such payment, and all such payments 'vith i:iterest as above p. ovided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust.
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s parfion @L!petprbpm»igq duen ¢ rdameg minént domain’ proceading, the entire amount ot the'award or such-porfn
et may be hesessary to fully-sat He'bt digati ons secured hefeb 7, shall be p d to Ben#: iciary to be applied to Said obligations.

2. B accepting payment of any sum ‘secured nareky after its due'data. neficiary does not waive its right to reqifire prompt payment when due of
all othor sums So securad or to declare defautt foi fallus 3 to so pay. ) A -

3. The Trustee shall reconvey all or any part of the | roperty covered Ly this Deed of Trust to the person entitied thereto on written request of the
Granter ?nni(tjl tgs:haen‘aﬁclary. or upon satisfaction of 119 obligations socured ang written request.for, reconveyance made by the Beneficiary or the
persor: entitled thersto. ! )

4. Upon the occurence of an Event of Default 2s def ned below, all sun s skcured hereby shall Immediately bacome due and payable. in such event
and upon written raquest of Beneficiary, Trustee shall ;ell the trust prope Ay,iin accordance with the Laws o the State of Oregan, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as fol'ows: (1) to the expenses of sale, including a rsasonable Trustee’s fee and
attomn3y's fee; (2) to the obligations secured by this = 2ed of Trust; (3) T2 all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed zs their interast may appear n the order of their prio-ity; (4) A surplus, it any, to the Grantor of the Trust Deed ot to the successor
in interest of the grantor entitled to such surplus. :

5. Trustee shall deliver to the purchaser at the sale i s deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the 1ime of his execution of this Deed cf Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale was conducted in comp'iance with all the requirements of law and of this Deed of Trust, which recitat
shalf be prima facie evidence of such compliance and sonclusive evidenc? thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the ri jht ¢ reinstate this Deed of Trust and have any proceedings begun by the Beneficiaty to enforce this
Deed of Trust discontinued at any time prior ¢ the 2arlier to occur (1) the fifth day before the date of sale by the Trustee, or (2} the entry of a
judgment Foreclosing this Deed of Trust. The ¢ i m H pays off sums, which would then be due under
the Agreement and this Deed of Trust had no acceler:tion occurred; (15) cure any defautt of G her obligations or agreements in this Deed of
Trust; (¢) pay all costs and expenses actually ircurre 1 by Bank Beneficiary in enforcing this Deed of Trust, including, but not fimited to reasonable
wruste2’s fees and attorney's fees, to the exten peitted by applicable faw. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acce'eraiion had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the szle cr transfer of Grantor’s propert /.

7. ~he power of sale conferred by this Deed of Tru: t and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed-araraftgage. - - U S

8. In the event of the death, incapacity or disability or resi%naﬁon of Trustee; Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage reco-ds of ¢ & county in ‘which' this Deed of Trust is recorded, the successor trustee shall be vested
with 71l powers of the ori inal trustee. The trustee is not obligated 16 A tify any party hereto of pending sale under any other Deed of Trust or of any
actio or proceeding in which Grantor, Trustee or Ben sficiary shall be a party unless such action or proceeding is brought by the Trustee.

9. Zach of the following, at the option of Ben aficiz ry, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepres2atat.ca at any time In connection with the cradit line account, This can include, for example, a false
statement about Grantor's income, assets, liabl ities, or any other aspe :ts of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's & stion ar inaction advers:ly affects the collateral for the credit line account or Beneficiary's rights in the
collaeral. This can include, for example, failura to ra 1intain required incurance, waste or destructive use of the dwelling, failure to pay taxes, dzath of
all persons liable on the account, transfer of titl2 or ale of the dwelling, creation of a lien on the dwelling without our permission, foreclosur: by the
holdor of anather lien, or the use of funds or the dwel ing for prohibited durposes.

10. This Deed of Trust applies to, inures to t1e be netit of, and is b':ndin(};’ not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assijns. The term Beneficiry s! all mean the holder and owner of the Agreement or other evidence of
indebtedness securad hereby, whether or not ne med is Bensficiary hercin.

11. Applicable Law. This Deed of Trust has b 2en ¢ slivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance vi h the laws of the ¢tate of Oregon.

12. Any Grantor wio is not a borrower underiie A3 eement shallnotlLe personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your irteres: in the real prope 1y identified herein and agrees that Beneficiary and any borrower under the
Agreament may extend, modify, torebear, or rnake any other arrange ments relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, it s exi nston or modification.

13. To the fullest extent permitted by law Grartor v aives any right to slead any statute of fimitations as a defense to any obligation secured hereby
and 3rantor releases and waives all rights and t enefi s of the homestze d exemption laws of the State where the property is located.

T INSTRUMENT WILL NOT ALLOW FOR THE S £ OF THE PROFE 3TY DESCRIBED IN TH'S INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGVING OR ACCEPTING 1 HIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHECK VATH THE APPROPRIATE CF Y.CF: COUNTY PLAN:N NG DEPARTMENT TO VERIFY APPROVED USES.
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ACKNOWLI JGMENT BY INDIVIDUAL

County of . . : . o
| centify that | know or have satisfactory evider ce that Pablo G. [ 2 La Rosa and Delfina S, De La Rosa

— —_ -~ i3/are the individual{s) who signed this instrument in my
pres ence and acknowledged it to be (his/her/il eir) [: 3¢ and voluntary ect for the iises-ATmhpu ne

Datzd: 5' %'Q(ﬂ — A f

" (NOTAR

-~ My appointrment expires

 ACKNO!VLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF OREGON ) ’ a ' : .
. 8S.
County of _ S SRR I
" 1cetify that I¢kvnow or have satisfacton evid snce that—

ard . e ——t
sijned this instrument in my presence, on oath sz ted that.(he/she/

1ay) was/were éuﬂ*.orized to bexecute the instrument and acknowledged it as the

—_ - ‘ot

R - e (ENTITY)

tc be the free and voluntary act of such part);f‘dr 118 uses and phrpo ;o5 mentionsd in the inctrument.
Dated: . e
GTATE OF OREGON: COUNTY OF KLAJAATH :  ss.
zjled for record at request of __tspen Title § Escrow ' the _ 30th day
of May AD. 10 9€__ _at. 3:57 o oclock 2M, and duly recorded in Vol. M9 .

of___ _lloxigages . ' ‘onPage___15704 .
Bernetha G. Letsch, County Clerk

VTN W E SN




