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HIS TRUST DEED; made thit . . deyof ... MBICH
BRUCE _E. BRINK and HELEN WOLTER, sor & mother

AN

- , as Grantor,
.,fas Trustee, and

VERNON G LUDWIG, R
survivorship : :

as Beneficiary,

- WITNISSETH:
Grantor irrevocably grants, barjain:, sells and conreys to trustee in trust, with power of sale, the property in
Klamath County, C13gon, describod as: .

40

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MARKED EXHIBIT "A" AND BY
THIS REFERENCE MADE A PIRT GEREOF AS THOUGH FULLY SET FORTH HEREIN...

.
.

togather with all and singular the tenements, hes ditaments and cf purtenances and all other rights thereunfo belonging ot in anywise now

or .1ereaiter appertaining, and the rents, is388 & «d protits therect and all fixturcs now or hereafter attached to or used in connection with

ths property.

FOR THE PURPOSE OF SECURI VG‘I ‘ERFORMANCE of ew n¢ of grantor herein contained and payment of the sum
TWENTY N THOUSAND and: NJ/100 - - = _— e - - - T

: ~ _ Dollars, with intercst thereon according to the terms of a promissory
no'e aven date herewith, payable to ba 1etici iy or order and made by grantor, the final payment of principal and interest hereof, it

n0" soaner paid, to be dus and payable .. M¢ % 1 0 2003

The date of maturity of the debt o curad! by this instrum nt is the data, stated above, on which the final installment of the note
becomes due and payable. Should the graritor o ‘ther agree to, &'t xmpt to, or actually sell, convey, or assign all (or any part ) of the prop-
er'y or all (or eny part) of grantor's intor st 5 it without firs: Lbtaining the written consent or approval of the beneticiary, then, at the
beneticiary’s option®, 2l obligations securcd ty this instrumen?, irrespactive of the maturity dates expressed therein, or herein, shall be-
ceme immediatoly due and payable. The txecu jon by grantor oi en earnest money agreemont®* does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protsct, preserve and mainta'n tx: property in gco ! condition and repair; not to remove of demolish any building or im-
provement theroon; not to commit or perait E1y waste of the property.

2. To complete or restore promptly anc ‘n good and hat it able condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay w.ien di1e all costs incur: od therefor.

3. To comply with all laws, ordinst ces, 1 sgulations, coven nts, conditions and restrictions affecting the property; it the beneficiary
s0 requests, fo join in executing such financirg statements purst he Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oif ce or otfices, as .7ell as the cost of all lien searches made by tiling officers or searching

irable by the Ix neticiary.
sly awain'in insurance on the buildings now or hereafter erected on the property, against loss or .

such other hasards a1 th> beneficiary may ‘rom time fo time require, in an amount not less than slns_urable,. Yal‘ue
a-ritten in companies acceptable to the b aneli-iary, with loss a.:yable to the latter; all policies ot insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall til for any reason ‘0 procure any such insurance and to deliver the policies to the beneticiary
&t least fifteen days prior to the expiraticn of any policy of irs:rance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The & mount collected under any fire or other insurance policy may be applied by beneliciary upon
eny indebtedness secured hereby and in st ch ot der a3 beneficiay may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to gramcr. Such applicaticn or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuar t to -uch notice.

5. To keep the property free fror1 ccritruction liens or. es, assessments and other charges that may be levied or
z d upon or against the property before any part of such taxes, and other charges become past due or delinquent and
promptly deliver receipts therefor to ber efici:ty; should the drantor fail to make payment of any taxes, assessments, insurance premiums,
iens or other charges payable by grantcr, eit}f 2r by direct payoent of by providing baneticiary with funds with which to make such pay-
-nent, beneficiary may, at its option, ayment thereof, and the amount SO paid, with interest at the rate set forth in the note
wecured hereby, together with the obligaion1 described in pace $raphs 6 and 7 of this trust deed, shall be added to and become 2 part of
the debt secured by this trust deed, without v iiver of any right: arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property herei-before described. as well as the grantcr, shall be bound to the same extent that they are
bound for the payment of the obligation hec>in described, ax: all such payments shall be immmediately due and payable without notice,
and the nonpayment thereof shall, at tho option of the benef c ary, render all sums sscured by this trust deed immediately due and pay-
able and constitute & Breach of this trus! de= 1.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in eniorcing this oblige tion and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any uctiorn: or proceeding m:rporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action of proceeding in which the beneficiary or trustee may a8ppear, including eny suit for the foreclosure of this deed,
to pay all costs and expenses, including evide nce of title and tie Beneficiary's or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all caces tFall be tixed by ¢l trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay’ such sum as the i -ppellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney’s fees on such appeal.

1t is mutually agreed that:

8. In tke event that any portion or &ll of the properly shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so el cts, : o require that al! or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the 4 gste? ereurdar must be € ther an atiomey, who is a1 active member of the Gregon State Bar, a bank, trust company
ascociation cuthorized to ('o buz ness under the lavz of Gregon ot the United S:ztes, a title insurance company authorized to insure title to real

propety of its subsidlaries, affiliates, ageid sof tranches, the Ln ted States or any agency thareat, or an escrow agent licensed under ORS §96.505 to 696.585.

*WARNING: 12 USC 1701}-3 regulates and 132y 7 dhibit exercise of k'3 option.

*The publishs suggests that such a0 agred nent - ddress the (ssue cf sblaining peneficiary’s consent in complete detail.
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in st.ch proceedings, shall ‘be paid to benefic'ary .:nd applied by :t tirst upon any reason:ble costs and expenses and attorney’s fees, both
in ths:trial and appeliate courts, necessarily p.ud o incurred by ber:e ‘iciary in such procscdings, and the balance applied upon the indebted-
ress secursd hereDy; and grantor agrees, at its «wn expanse, to iake such acti and te such instr ts as shall be necessary
in ohtaining such compersation, peomptly ugon b wneficiary’s reqee :f.

9. At any time and from time to timx upo 1 written requect of beneficiary, payment of its leos and prosentation of this deed and
the note for endorsement (in case of full reconvey ances, for cancell..tion), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 0 th: making of any nap or plat of the proparty; (b) join in granting any easement cr creat-
ing any restriction thereon; (c) join in any sud rdination or oth:r agreement affecting this deed or the lien or charge thereof; (d)
racoavey, without warranty, all or any part of the property. The §-antee in any reconveyance may be described as the ‘' person or persons
legaily entitled thereto,” and the recitals therein »f any matters or tacts shall be conclusive proot of the truthfulness thereof. Trustee's
feas for any of the services mentioned in this perigraph shall be not less than 5.

10. Upon any default by gdrantor kerevnder. beneficiary may at any time without rotice, either in person, by agent or by a receiver
to b2 appointed by a court, and without regard *o the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part there>l, ir: its own name cu2 or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs £ nd expenses of ojeration and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order i beneticiary mey determine. .

11. The entering upon and taking possessio of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatior or & vards for any toking or demage of the property, and the application or release thereof as
aforssaid, shall not cure or waive any defau t or wtice of defaul: 'er der or invalidats any act done pursuant to such notice.

12. Upondesault by grantor in payment of a’indebtedness sec.1red hereby or in grantor’s performance of any agreement Rereunder, time
beirg of the essence with respect to such paymer.t and/or periormnce, the bencticiary may declare all sums secured hereby immmediately
due and payable. In such an event the bene liciery may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adver tise:xr snt and sale, or raay direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary mas hev e In the event (he beneticiary elects to £ ] by adverti: ¢t and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a wriftcn notice of default and election to sell the property to satisfy the obliga-
tior secured hereby whereupon the trustee ¢hall ‘ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner providid in ORS 86.735 to 86.795.

13. After the trustee has commenced fora-losure by advert'sement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any ott er person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sumj se:red by the trust deed, the default may be cured by paying the entire amount due at the
tirre of the cure other than such portion ar weeld not then be di:e had no default occurred. Any other default that is capable of being
cur>d may be cured by tendering the performan-e required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the curc ghall pay fo tLe beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together w.'th ‘1ustee’s and attor: ey's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on th:> date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. 7'he trustee may s:II the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higlest Eidder for cash, a::yable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the props-ty so sold, but without any coveriant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sal 2,

15. When frustee sells pursuant to tte porvers provided horzin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of (e trustee and o reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having records: I liens subsequen: to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and («) the surplus, if any, (o the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to titne oppoint a or or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointmnent, :nd without corvayance to the successor trustee, the latter shall be vested with all title,
povers and duties conferred upon any trustee h:rein d or inted her der. Each such appointment and substitution shall be

ap
mede by written iastrument executed by bneticiary, which, when recorded in the mortiage records of the county or counties in which the
property is situsted, shall be conclusive proof ¢! proper appoinf ent of the successor frustee.

17. Trustee accepts this trust when this dsed, duly execu‘ed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hersto of ¢ :nding sale undsr any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unle ss su :h action or proc.eding is brought by trustee.

The grantor covenants and agrees to ind v ith the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property ani hes a valid, unencun bered titls thoreto

and that the grantor will warrant and forever c'cfend the same &§.inst all persons whomsoever.

The grantor warrants that the proce eds ct the loan repres.nted by the above described note and this trust deed are:

(a)* primarily for grantor’s persona ), farily or household purposes (see Important Notice below),

(b) for an organization, or (even i grertor is a natural p srson) are for business or commercial purposes.

This deed applies to, inures to the Denel t of and binds al. parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and astigns. The term beneiic'ary shall mean the holder and owner, including pledgee, of the contract
se :ured hereby, whether or not named as a berx ticiary herein.

7n construing this trust deed, it is unde. tood that the gra itor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular sha 'l be ‘aken to mean en.1 include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the grovis ons kereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, ‘he ;irantor has executed this instrument the day and year first above written.

:IMPORTANT NOTICE: Dealets, by lining out, wicha o warranty fa}os:b} is BRUCE E. BRINK
not applicable; if y {c) is appli .” cr d the beneficiary Is o < ditor, .
T e word i3 dofined in the Truth-in-lenci g /i) and Regulation Z. the QUeLe A 7Ze b los
boneficiary MUST comply with the Act ond Rigukrien by making regiired  HELEN G. WOLTER
disclh for this purp use Ste N jorm do. 1219, or equivclent.
1§ compliance with the Act is not required, distrgard this notice.
STATE OF OR.IGON, County of ....Klamath )ss. .
" This instr ament was ackiowledged before me on Mt ALy D / 1996,
by.... BRUCE E. BRINK ani HELEN.G..WOLTER d

This insi1 ument was ack 1owledged before me on 19
by el o — S -
as )

NOTARY PUBLIC - A
COMMISSION rfo. %5 ﬁgi ;' Cff ' Néfary Public for Oregon
! :;3;'* 108 'My comumission expires ... JanuarY..31s. 1998 e
REQUEST FCH FULL RECONVEYANCE (T > ba ussd only when obligations have been paid.}
o T S AU DU S . . T ustee

The undersigned is the legal owner and holder of all inc's stednass secured by tha foregoing trust deed. All sums secured by the trust
Jeed have been fully paid and satistied. You wereby are direct d, on payment to you of any sums owing to you under the ierms of the
srust deed or pursuant fo statute, fo cancel v’ evid of ind xbted. secured by the trust deed (which are delivered to you herewith

vogether with “tke trust deed) and to rquy.‘wx‘tkout warrant 7, to the parties designated by the terms of the frust deed the sstate now
iheld by you under the same. Mail reconv syﬁm s and d ‘s fo ...

DATED: .. : : [ 19

o not lose orcestroy this Trust Deed OR THZ NOTT which it secures.

3oth must be dolivered 1o the trustes for cancliatic 1 bafero —

reconveyanck Wil boimade. o . ;' Bensliciary
LANCFSNEE SN : Yol .

&

which are in excess of the: ? ired &> pay all bl cé.,ts, axp £nd atforey’s fees'necessarily paid or incurred by grantor

cano{g'fb:sgiu *87 / /éz /%, L MV\W/\_/




EXHIBIT "A"

2n 80' by 100' rectangul:r parcel in the Northeast corner of Lot
18, Block 7, ALTAMONT ACEES, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at the Northeast corner of said Lot 18: thence 80 feet
generally South along the Easterly boundary of said Lot 18;
:hence generally West 10C feet alcng a line 80 feet from and
parallel to the Northerl:' boundary of said Lot 18; thence
generally North 80 feet a1long a line 100 feet from and parallel
-0 the Easterly boundiry of said Tot 18; thence generally East
100 feet along the Northorly bourcary of said Lot 18 to the
oint off beginning.

~ODE 41 MAP 3909-10AC TI 3600

STATE OF OREGCN: COUNTY OF KLAMMAT 3 : ss.

Filed for record :
at request of Aspen Tit.e & Escrou the 31st day

of May fA.D., 19_96 ar_11:40 o’clock An.., and duly recorded in Vol. M6
o Moxtsages onPage 15803 .

FEE $40.00 Bemetha G. Letsch, County Clerk
By__ S Yo, #5:*£$ﬁwaLLL>




