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Whe 1 Recorded Mail To
MICAL MORTGAGE, INC.

5151 MURPHY CANYON ROAD, SUITE 220
SAN DIEGO, CA €2123

=
.~ LOANNO.: 807105N
@2 ESCIOW NO.: 1044679
ORDER NO.: 44679
A o TO/OY eI T
P — [§ xace Above This iLi e For Recording Data]
-é —_—
2 DEED OF TRUST

THIS DEED OF TRUST ("Security Instr iment”) is mace on MAY 20, 1986 . The grantor is
GECRGE W. HAYYES, A MARRIED MAN, AS + IS SOLE AND S :PARATE PROPERTY

("Bcrrower”). The trustee is ASPEN TITLE & ISCROW, INC., AN OREGON CORPORATION
("Trustee™). The beneficiary is
MICAL MORTGAGE, INC., A CALIFORNIA CC:RPORATION

which is organized and existing under the laws of CALIFORNIA , and whose
zddress is 5151 MURPHY CANYON RO/D, SUITE 220, SAN DIEGO, CA 92123

("Lender"). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND FOUR HUNDFIED .AND 00/100X 3} X X X X X X X X X X X X XXX XXX XXX XX XXX XX

Dollars (U.S. § 58,400.00

This debt is evidenced by Borrower’s noic dated the sen:e date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if 110t :3:id earlier, due :nd payable on JUNE 01, 2026

This Security Instrument secures to Lendor: (:) the repayment of the debt evidenced by the Note, with interest, and alt renewals,
extensions and modifications of the Noie; () the payment »f all other sums, with interest, advanced under paragraph 7 to
prozect the security of this Security Instrum nt; and (c) the serformance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this pi pose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH

PARCEL 1 OF PARTITION PLAT #24-94 BEIIIG LOT 18 IN 3 .0CK 2 OF THIRD ADDITION TO ALTAMONT

County, Oregon:
ACRES, IN THE COUNTY OF KLAMATIHH, STATE OF OREGO!I.

which has the address of

621 AUSTIN STREET , KLAMATH FALLS
Oregon

[Street, Cityl,
97603 {Zip Coce] ("Prope ty Address”™);
OREGON-Single Family-FNMA/FHLMC UNRIFO!IM [t STRUMENT Fo-r: 3038 9/80 Amendac 8/92 . s
LEND 2R SUPPORT SYSTEMS INC. FNMA3038.00T {1/94) Pago 1016 tmxmé&
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" 1"OGETHER WITH all the improven: nts 10w Or hereaftcr erected on the propesty, and all easements, appurtenances, and

fixturcs now or hereafter a part of the ropx rty. All replas ments and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security In trument as the *Progerty.”

BORROWER COVENANTS that Botrower is lawfully sci ed of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is ‘1 encumbered, 2::cept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property a3 sinet all claims and d :mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbies uniform cov-:nants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uni forit security instrunent covering real property.

“JNIFORM COVENANTS. Borrower anl Lender covenzn: and agree as follows:

1. Payment of Principal and Enterest; Prepayment ot d Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenved ty the Note and : ny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sudject to applicabl > law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are die 1 der the Note, ur:til the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority dver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c} yex ly hazard or prcperty insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance prer Yiurns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mort3: ge insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Frads in an amcuat not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Bormowar’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 7 seq. ("RESPA"), unless another law that applies to the Funds
sets 1 lesser amount. If so, Lender may, at iy time, collect and hold Funds in zn amount not to exceed the lesser amount.
Lencer may estimate the amount of Funds du: on the basis o: current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vvith pplicable law.

The Funds shall be held in an institu:ion whose depocits are insured by a federal agency, instrumentality, or entity
(including Lendes, if Lender is such an in;titution) or in any ¥ :dcral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Boirovs>r for holding ar d applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pay s Borrower inter st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require I3orrcwer to pay a oo »-time charge for an independent real estate tax reporting service
used by Lender in connection with this lox1, unless applicible law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lz der shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, towever, that intzrest shall be paid on the Funds. Lender shall give to Borrower,
wittout charge, an annual accounting of the ‘Junds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds :re 7ledged as additicnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the :: mounts permiticd to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the 1>quirements of : pplicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liem: when due, Ler.d 2r may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deiciency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s so e di: cretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall a :quire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds h:ld ty Lender at thz time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unle:s aplicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prspay ment charges Cuz under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duz: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesements, charges, fines and impositions attributable to the Property
which may attain priority over this Secirity Instrument, anc leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in p ragraph 2, or it not paid in that manaer, Borrower shall pay them on time directly
1o the person owed payment. Borrower thali promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If 3orrower ma¥kes these payments directly, f orrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i1 a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal nroceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from she holder of tau lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determin:s that any part of the Property is subject to a lien which may attain priority over
th's Security Instrument, Lender may give Forrower a notict identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above with n 10 days of the givi1g of notice.
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5. Hazard or Property Insuranci. Ecrrower shall ke:p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hes ards included with’s the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender recpiires insurance. This insurznce shall be maintained in the amounts and for the periods
that Lender requirzs. The insurance carrisr p1oviding the in= rance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhell. If Borrower fails ‘0 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's tights in the Prope ty in accordance wita paragraph 7.

All insurance policies and renewals sha'l be acceptablc o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ar d reiewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In th: event of loss, Bormwer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mace promptly by Borro wer.

Unless Lender and Borrower otherw ise ¢ gree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or re pair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lende:' s security woulc be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wh:ther or not then duz, with any excess paid to Borrower. If Borrower abandons the
Prooerty, or does not answer within 30 days 2 notice from L :nder that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proce:ds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether cr not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othe wise agree in writing, any application of proceeds to principal shall not extend or
pospone the due date of the monthly pay ments referred to in f.aragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired oy L ender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio1 shall pass to L :nder to the extent of the sums secured by this Security Instrument
imraediately prior to the acquisition.

6. Occupancy, Preservation, Maim ens: ice and Protect on of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and us: the Property as Bor -ower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue ¢ occupy the Preperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otlierv/’se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are Deyond Borrower’s control. Borrower shall not destroy, damage or impair the
Prcperty, allow the Property to deteriorate. or commit wast: on the Property. Borrower shall be in default if any forfeiture
acton or proceeding, whether civil or ciimiral, is begun tha: in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the li=n created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defzult and reinstate, s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinat on, precludes forfeiure of the Borrower’s interest in the Property or other material
impairment of the lien created by this Secu ity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application piocess, gave materizlly false or inaccurate information or statements to Lender (or failed
to »rovide Lender with any material informy jon) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's 0< -upancy of the Froperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merg: ur! 2ss Lender agras to the merger in writing.

4. Protection of Lender’s Rights in th : Property. If 3orrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a lugal “yroceeding tha: may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for sond >mnation or for:eiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by « liz1 which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on th: Property to mke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. -

Any amounts disbursed by Lend:r urder this paragriph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower :nd Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note rate ind :hall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage i 1surance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuins required to 17aintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required ty Lc ader lapses or ¢ zases to be in effect, Borrower shall pay the premiums required to
ottain coverage substantially equivalent to {1e morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insu:ance previously in «ffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurince overage is not :wailable, Borrower chall pay to Lender each month a sum equal to
ore-twelfth of the yearly mortgage insucanc:: premium beirg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use an¢. retzin these paymen s as aloss reserve in lieu of mortgage insurance. Loss reserve
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pay.nents may no longer be required, at the o >tion of Lende:, if mortgage insurance coverage (in the amount and for £e§e§;
that Lender requires) provided by an insure: approved by Le wer again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortg ige i 1surance in efft, or to provide a loss reserve, until the requirement for mortgage
insvrance ends in accordance with any written agrecment betv sen Borrower and Lender or applicable law.

9. Inspection. Lender or its agen: may make reasonali : entries upon and inspections of the Property. Lender shall give
Borzower notice at the time of or prior to an i:spection speciy ing reasonable cause for the inspection.

10. Condemnation. The proceeds of w1y award or cla'm for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of tie Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the I'ropc 1ty, the proceed; shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess p:id to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediatel’ before the taking ic equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the til:ing, unless Bor.ower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reducei by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, civided by (b) the fair market value of the Property immediately
befere the taking. Any balance shall be paid to Borrower. L1 the event of a partial taking of the Property in which the fair
maret value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othe rwisc: agree in writiny or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bor:ower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respcnd to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply 1he dvoceeds, at its of:tion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o not then due.

Unless Lerder and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinent: referred to in paragraphs 1 and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearar ce By Lender Mot a Waiver. Extension of the time for payment or modification
of amertization of the sums secured by th's Sz wurity Instrumen: granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the crigiral Borrower or 3orrower’s successors in interest. Lender shall not be required to
commence procezdings against any succe:sor ‘n interest or refise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Irstruinent by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bouni; Joint and Severcl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants anc! agrzements shall t2 joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the “erms of this Sacurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mak: any accommodations with regard to the trms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured ty this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the :nterest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a any such loan charge shall be reduced by the amount necessary to reduce the charge
to tke permitted limit; and (b) any sums :lrea ly collected frora Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payrient to Borrower. If a refund reduces srincipal, the riduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower proided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anotier methed. The notice shall be directed to the Property Address
or aay other address Borrower designates by notice to Lerdar. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other zcdress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to hae tezn given to Bomrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locaed. ‘n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflic: sha'l not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provition. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall b: given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Lenciicial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lencer’s prior written consent, Lender 1nay, at its option, rsquire immediate payment in full of all sums secured by this
Security Instrument. However, this option shzl' not be exercice 1 by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender st all give Borrow.r notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or nwiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to gay '] ese sums prior 10 the expiration of this period, Lender may invoke any remedies
peritted by this Sccurity Instrument withut { irther notice o:: lemand on Borrower.
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* 18. Borrowar’s Right to Reinstste.  f Borrower nt s certain conditiorss, Borrower shall have the right to have
enforcement of this Security Instrument liscc atinved at any - ime prior to the earlier of: (a) 5 days (or such other peried as
applicable law may ‘specify for reinstatz nert) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Jjudgmex: enforcing this + iecurity Instrument. Those conditions are that Borrower: (a) pays
Lencler all sums which then would be du: wx er this Security Instrument and the Note as if no acceleration had occurred; (b)

or more changes of the Loan Servicer unre!lated to a sale of the .
given written notice of the change in accorianz : with paragrapk:

address of the new Loan Servicer and the add:ess to which pe

infor-nation required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, Storage, or release of any
Haza-dous Substances on or in the Prop:rty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envircnmeatal Law, The preceding two sentences shall not apply to the presence, use, or
storagze on the Property of small quantities: of ‘{azardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Progerty.

Borrower shall promptly give Lende; wri:ten notice of ary investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priviite party involving th 2 Property and any Hazardous Substance or Environmental Law
of wkich Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any H izarc ous Substance aTecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance: witl, Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ar: those substances defined as toxic or hazardous substances by
Environmental Law and the following substanzes: gasoline, “erosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mat rials containin asbestos or formaldenyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" ineans federal laws ¢nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender fu:ther covenant and agree as follows:

Z1. Acceleration; Remedies. Lender sha'| give notice to Borrower prior to nicceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The 1ioti : shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dat : the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befre the date spcified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to Dring a court & ction to assert the non-existence of a default or any other
defense of Borrower to acceleration and sal=. If the defau’t is not cured on or before the date specified in the notice,
Lender, at its opticn, may require immedial: payment in 711 of all sums secured by this Security Instrument without

f sale and any o ther remedics permitted by applicable law. Lender shall be
uing the remed’ es provided in this paragraph 21, including, but not limited
evidence.

I Lender invokes the power of sale, Lzider shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of lend s clection to ~ause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Bortower and to 9 her persons prescribed by applicable law. After the time
requir:d by applicable law, Trustee, withcut 4 :mand on Borr »wer, shall sell the Property at public auction to the highest
bidder at the time and place and under th: ter ns designated [ 1 the notice of sale in one or more parcels and in any order
Truste: determines. Trustee may postpon: szl : of all or any »arcel of the Property by public announcement at the time
and pince of any previously scheduled sale. Leider or its desi g1¢ee may purchase the Property at any sale.

Trustee shall deliver to the purchas:r T E ing the Pro,

including, but
not liivited to, reasonable Trustee’s and u torr eys’ fees; ent; and (c) any
excess Lo the person or persons legally entitled (o it.
2. Reconveyance. Upon payment of all sums secured ty this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall i i i i i

entitled to it. Such person or persons shall pay ary recordation cosls.

2:. Substitute Trustee. Lender may, irom time to time, xtmove Trustee and appoint a successor trustee to any Trustee
appoint>d hereunder. Without conveyance of the ?roperty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustez herein and by applicale I w.

24. Attorneys’ Fees. As used in this Secur'ty Instrument 1d in the Note, "attomeys’ fees” shall include any attorneys’
fees awirded by an appellate court. Form 3038 9/90
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25, Riders to this Security Instrun: mt. f one or more uders are executed b Borrower and recorded together with this

Security Instrument, the covenants and aga:em: 1ts of each suc rider shail be incorporated into and shall amend and supplement _

the covenants and agreements of this Security Ir strument as if -t : rider(s) were a patt of this Security Instrument.
{Check applicable box(es)]

[_] Adjustable Rate Rider I. -] Condominiun 1 Rider [ 14 Family Rider
Graduated Payment Rider . _| Planned Unit Development Rider ] Biweekly Payment Rider
_I Balloon Rider I I Rate Impro'#« ment Rider 1 Second Home Rider
V.A. Rider . _] other(s) [se:ify]

3Y SIGNING BELOW, Borrower actepts and agrees to it ¢ terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and ricord ad with it.
Witnesses:

(Seal)
-Borrower
— (Seal) (Seal)
-Borrower -Borrower
STATE OF OREGON, KLAMATH County ss:
Onthis  24th dayof  May , 1996 , personally appeared the above named
GGEORGE W, HAYES
and acknowledged
the foregoing instrument to be his volun ary act and deed.
My Cammxssnon Expxres 3/22/97 Before me:
AN 9/@2@%%
Notiry Public for Oregon
STATE OF OREGON: COUNTY OF KLAMATH :  ss,
Filed fcr record at request of Aspen Title & Escrow the 31st day
of May AD,19_96 _w _11:41 yelock M., and duly recorded in Vol. __M96 ,
of Mortg:ges on Page . _15820
Diernetha G. Letsch, County Clerk
FEE  $35.00 By_ QU ooy
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