TRUSY DEED

MT (25070 K

THIS TRUST DEED, made o1 M\Y 23, 1996, between
LOST RIVER LAND & CATTLE, INC.., an Oregon Corjoration , as Grantor,
AMERIN'ITLE , 18 ‘'rustee, amcl
ROBER’' E. ROBERTS & SYLVIA ROBIRTH , or the nurvivor thoreof, as Beneficiary,

WITI1ISSETH:
Grantor irrevocably grants3, bargain3, sells and conveys to trustee in trust,
power of sale, the property in XLAMATH Couaty, Oregon, described as:

46

Lot 19 of LAKEWOOD HEIGHT3, accordiay to the official plat thereof on
file in the office of th: County Cleck of Klamath County, Oregon.

96 MAY 31 Al

together with all and singluar the tenements, herzditaments and appurtenances and all other rights thereunto belonging or in anywise
now o> hereafter appertaining, and the rents, issues and profits ¢k 2reof and all fixtures now or hereafter attached to or used in connection

“EOR THE PUR *
FCR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
s»FIVE THOUSAND FIVE HUNDRED?" Dy lars, with inter est thereon

according to the terms of a promissory note of even date herewith, p?‘yable 1o beneficiary or order and made payable by grantor, the
final p%}nem of principal and interest hercof, if not sooner paid, to be due and payable June 02 1998 . .

The date of maturity of the debt secured by -his instrument 1 the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the: wit 1in described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the bepeficiary's option, all obfigaticns secured by ibis instrament, irrespective of the maturity dates expressed therein or
hereir, shall become immediately due and | 3& le.

To protect the security of this trust deed, ¢ rantor agrees: . . . . .

1. To protect, preservé and maintain snid -3 -operty in good ~ondition and repair; not to remove or demolish any building or 1m-
provement thereon; not to commit or ermit any waste of said p:-'?é)erty. L . .

2. To complete or restore promptly anl in good workman:ike manner any building or improvement which may be constructed,
damaped or destroyed thereon, and pay when cue all costs incur-ed therefor. .

3. 1o comply with all laws, ordinances, regulations, covenan's, COII and restrictions affecting the property;_if the beneficiary
so requests, to join in executin| such financing statements pu-suant to the Uniform Commercial Code as the beneficiary may require
and to_pay for liling same m gdproper tg)ul:hc: office or Offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desir le “yy the beneficiary.

4, To provide and continuously maintain 1siance on the bui dings now or hereafter erected on said premises against loss or damage
by fire and such other hazards’as the ben *ficizry may from tine to time require, in an amount not less than the_ full insurable value,
written in companies acceptable to the benefic a?' with loss [ ayable to the [atter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any rcason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildin%s), the
beneficiary may procure same at grantor's exp ense. The amount collected under any fire or other insurance policy ma%be applied by
beneficiary upon an indebtedness secued 11 :reby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part therenf, may be relezsed to grantor. Such application or releasc shall not cure or waive and
defaxlt or notice of default hereunder or in valic ate any act dore pursuant to such notice. .

5. To keep said premises free from const-uction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugox_l or against said property before zny part of such :axes, assessments and other charges become past due or delinquent and
prorptly deliver receipts therefor fo beneficiary; should tic grantor fail to make payment of any {axes, _assessments, insurance
premiums, lens or other charges payable by grantor, either b7 direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at iis cption, make pament thereof, and the amount so paid, with interest at the rate set forth
in th= note secured hereby, together with oblig ations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust dued, without waiver of an}/ rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesai d, te property hercinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the paynient f the obligation herein described, ard all such payments shall be immediately due and
payable without notice, and the nonpayiaen: thereof shall, 2t the option of the bensficiary, render all sums secured by this trust deed
imm2diately due and payable and constitu'e a treach of this trust deed.

6. To pay all costs, fees and expenses of 11 is trust deed inciuding the cost of title search as well as the other costs and expenses of
the trustee incurrad in connection with or in er forcing this obli zation and trustee's and attorney's fees actually incurred.

_ 7. To appear ir. and defend any action ot prc ceeding purport:ng to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which 12e beneficiary o- trustee may. appear, including any suit for the foreclosure of this deed,
to piy all costs and expenses, including; : 's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in -4 i and in the event of an appeal from antg judgement or
decrees of the trial court, grantor adjudge reasonable as the beneficiary's
or trustee’s attomey’s fees on such

It is mutually apreed that: o . . i . .

8. In the event that any portion or all o' saic g!upeny shall t ¢ taken under the right of eminent domain or condemnation, beneficiary
<ball have the right, if if so elects, to reqaire 2li or any pcrtion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides duat 1} e Trustee here:n der must be either an attorney, who is an active member of the Oregon
Stats Bar, a bank, trust company, or s vin§ 3 and loan asscc ation amhorizedt_odobus_messm_mems_omegmormeUmM
States, a title inscrance oompaggxmm o inctre title ¢ real property of this state, 1S subsidiaries, affiliates, agents or branches,
the United States or any agency f, ora: acmwagmt]iensednnderORSﬁ%.SOSmG%.sss.
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in excess:of the amount required to pay all reiser: ble costs, exper ses and attorney's fecs necessarily paid or incurred by grantor in such

rocecdings, shall be paidto beneﬂ%iary ¢nd 1plied by it first upon any sugh reasonable costg agnd expenses andy attorney's fees,
both in'the trial and appellate courts,” necessz rily -»aid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtecness secured hereby; and grantor agreis, ai its own 2 pense, to such actions and execute such instruments as shall be
necessaty in obtaining such compensation, primm! ly upon benefici ry's request.

9. At'any time and from time to time upcn Written request of Igeneﬁcia%, payment of its fees_and presentation of this deed and the
note_for endorsement (in case of full reconv-:syan-es, for cancellarion), without affecting the liability of any person for the payment of
the ind:btedness, trustee may (a) consent 0 th: making of acy map or plat of said property; (b) join in t.Era.ming any easement or
creating any restriction theréon; (¢) join in zry subordinatior or other agreement affecting this deed or the lien or charge thereof;
@ reconvg. without warranty, 1 or any. yart -Jf the proj . The grantee in any reconveyance may be described as the "person or

TSONS leg Iy entitled thereto,” and the récitals herein of any m tters or facts shall be conclusive proof of the truthfulness thereof.

rustee’s fees for an}/ of the services mentioped ir. this paragraph vhall be not less than $5.

10. Upon_any default by grantor hereundcr, b :neficiary may ¢t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re 1ard o the adequacy of any security for the indebtedness ercby secured, enter upon and
take possession of said property or any part ‘hereof, in itS own name sue or otherwise collect the’ rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney’'s fees upon any indebtedness secured her by, and in such order as beneficiary may determine.

11. The entering upon and taking possessicn of said property, tae collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or avards for any tadng or damage of the dgroperty, and the application or release thereof
as aforesaid, shall not cure or waive any defzult ot notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by tor in payment o® any indebtedness se-ured hereby or in his performance of any agreement hereunder, time
being of the essence v7ith respect to such ggg merit and/or performonce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bencficiery at his electicn may proceed to foreclose this trust deed in equity as a mortgage or
direct tae trustee to foreclose this trust deed by a lvertisement anc, sale, or may direct the trustee to pursue any other right or remedy,
either 2t law or in equity, which the beneficiar/ may have. In :he event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execut: an{ cause to be recorded his written notice of default and his election to sell the said
describad real property to sansfa/ the oblig atior. secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requir bg' law and proceed ‘o foeclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by adver:isement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any othe - person so privileged by ORS 86.753, may cure the default ot defaults. If the default
consists of a failure to ng, when due, sum; sez ired by the trust deed, the default may be cured by paying the entire amount due ai the
time of the cure other than such portion as wou!d not then be di:e _had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perform: nce re?uu'ed ua ler the obligation or trust deed. "In any case, in addition to curing the
default or defaults, th;gerson effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee' ; and attorney’s ‘ees not excéeding th: amounts provided by law. .

14. Otherwise, the sale shall be held on the ¢ ate and at the ti1 e and place designated in the notice of sale or the time to which said
sale may be postponed as provided by lavv. The trustee may s 211 said property either in one parcel or in separate parcels and shall
sell thz parcel or parcels at auction to the high st bidder for cah, payable a1 the time of sale. Trustee shall deliver to the purchaser
its deed in form as by law corveyiig the pmf)eﬂy o sold, but without any covenant or warranty, exgr&ss or implied.
The recitals in the cesd of any matters of fact shz 1l be conclusivz proof of the truthfulress thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may pt wchase at the sal2. |

15. ‘When trustée sells pursuant to the pow:rs provided hcrein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the col ztion of the trustee ond a reasonable charge by trustee's attorney, (29 to the obligation
secured by the trust deed, (3) to all perons having recordec liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority anC (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . . .

16. Beneficiary may from time to time 1ppoint a SUCCESSOT OF SUCCESSOLS (O any trustee named herein or to any successor trustee
apﬂpointed hereunder. Upon such appointiaen:. and without conveyance to the successor trustec, the latter shall be vested with all
title, powers and duties conferred upon any irust.e herein named or appointed hereuncer. Each such appointment and substitution shall
be macle by written instrument executed by bex ficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusiv: roof of prope: appointment of the successor trustee. i X

17. Trusiee accepts this trust when this dezd, ¢uly executed aad ac! owledged is made a public record as provided by law. Trustee is
not obligated to notify agf' garty hereto of p:nding sale under anv other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless suct action or proce:ding is brought by trustee. L. .

The grantor covenants and agrees to and with the beneficiary and_ the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has 1 valid, unencui:bered title thereto

and that the grantor will warrant and foreve: defnd the same e:égz inst all persons whomsoever.

The prantor warrants that the proceeds of the Lcan represent ty the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes OTICE: Line out the warranty that does not applyl
(b) Tor an oTganization, or (even if grantor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the beneit o and binds all arties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and assigms. The term teneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nanied ¢3 a beneficiary berein. .

In ccnstruing this mortgaFe, it is understdod 1hat the mortgagor or mortgagee may be more than one person; that if the context so

uirzs, the singular shall be taken to mean and include the plu:al and that generaily all grammatical changes shall be made, assumed

ereunto set his 1and the day and year first above written.

and inmlied to make the provisions hereof zpply equally to corporations and to individuals.
N WITNESS WHEREOF, sai st o

, said grantor lias

h T
KRISTI L. REIDD P
L o i
/ SSION EPRES KOV, 16.1)'9_{) X LC,
SIS T ESHeSSeET IRy ¥
STATE OF OREGON, County of _ 4 )ss. y /, é

This instrumeat was. ackpowle ged before m
BYQE&NIL&L.OL%L_% S Ver Tard <€
7 ’ 7 ﬁotéry Public for Oregon

My Commission Expires // /(4 637

STATE OF OREGON: COUNTY OF KLAM/TH: ss.

Filud for record at request of . tgexiTitle . ___ - ' the 3lst day
of .~ 'May = AD./19.:96 _at )46 o o'clock____AM, and duly recordedin Vol. _M96 .,
A : of " Moytgiges — ‘onPege_ 15843

Bemetha G. Letsch, County Clerk
By A S WYY ﬁ

FEE $15.00

~feconveyance Will be made. e tE TS : HeneT ity
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