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THIS TRUST DEED, made on MAY 15, 19¢f, between
ROY L. MORAN &nd JANET L. MORRI!, iusband anc. wife ; ac Grantor,
AMERITITLE , ag Trustee, zrd
VIRGINIA M. THOMAS, as Benefic:.ary,

WIll RSSETH:
Grantor irrevocably gi:ants, bargairs, sells and conveys to trustee in trust, with
power of sale, the property :n XLAMATH Ccu nty, Oregon, d2scribed as:

Lots 1, 2, 3, 18, 19 and 20 in Block 47 of BOWNE ADDITION TO BONANZA,
according to the official plat thereof on file in the office of the
County Clerk of Klamath (cunty, Orecon.

96 HAY 31 A 4T

togethe r with all and singluar the tenements, her xditaments_and appurtenances and all other rights thereunto belonging or in anywise
nqivg g hereafter appertaining, and the rents, issu s and profits th :reof and all fixtures now or hereafter attached to or used in connection
with the .

FOR II’%RPOSE OF SECURING I’EF1'ORMANCE cf each agreement of grantor herein contained and payment of the sum of
**TWENTY TWG THOUSAND** Dollar;, with interest the on
according to the termsofa J)romlssory net2 of :ven date herevy: th, ng‘able to beneficiary or order and made payable by grantor, the

final p: z}nent of principal and interest hiereo”, if 110t sooner paid, to be due and payabl> November 20 1996
The date of maturity of the debt secured Dy iiis instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pro serty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated bry the ¢ rantor without { rst having obtained the written consent or approval of the beneficiary,
then, :t the beneficiary's option, all obligatiois secured by thi; instrument, irrespective of the maturity dates expressed therein or
herein, shall become zmmedlateilgkdue and p¢ ¥abl 5

To protect the secuxity ef trust dez 1, g1 antor agrees:

1. To protect, preserve and maintain said p:vperty in good ccndition and repair; not to remove or demolish any building or im-
provert ent thereon; not to commit or Permit any " vaste of said pit perty.

2. To mn&ﬁg or restore promptly and in ;00d workman'ie manner any building or improvement which may be constructed,
damaged or yed thereon, and pay wher. duz all costs incurre 1 therefor.

3. Tc comply with all laws, ordinances, n:gul: tions, covenan's. conditions and restrictions affecting the property; if the beneficiary
50 requests, to join in executing such finmicing statements %u's 1ant to the Uniform Commercial Code as the beneficiary may requiré
and to_pay for_filing same in :dproger bli: office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable ty the beneficiary.

4. To provide and continuously maintain i1suri ice on the build'ngs now or hereafter erected on said premiises against loss or damage
by fire and such other hazards as the benef cia may from time to time recllulre, in an amount not less than the” full insurable value
written in companies acceptable to the bene iciniy, with loss pavable to the latter; ali policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall {3l for any reasoa t0 procure any such insurance_and to deliver said policies to the
beneficiary at least fifteen days prior to tte ¢ piration of any policy of insurance now or hereafter placed on said buildin%s, the

beneficiary may procure same at grantor's expen se. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such crder as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be release to grantor. Suc application or release shall not cure or waive and
default or notice of default hereunder or invalidat: any act done pursuant to such notice:

5. To keep said premises free from cof struttion liens and :c pay all taxes, assessments and other charges that may be levied or
assessert upon or against said pmfperty before any part of such tzx s, assessments and other charfes become past, due or delinquent and
prompily deliver recsipts therefor to beneficiiy; should the g cantor fail to make payment of any taxes, assessmeants, insurance
premiurns, liens or other charges payable by graitor, either by Cirect payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at it opiion, make paym :nt thereof, and thé amount 5o paid, with interest at the rate set forth
in the note secured hereby, together with ob)iga:ions described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver o< iy rights arising from breach of any of the covenants hereof and for
such pzmems, with interest as aforesaid, the gro erty hereinlefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of tae obligation ke ein (described,. and all such payments shall be immediately due and
payable without notice, and the nonpaymert theceof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a bre: ch of this trust ¢ ced.

6. To pay all costs, ‘fees and expenses of this | rust deed including the cost of title scarch as well as the other costs and expenses of
the trus-ee incurred in conncction with or in nfor :ing this obligat'on and trusiee's and attorney's fees actually incurred.

7. To appear in and defend any action or procee ding ‘purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the rene iciary or trustee may appear, including any suit for the foreclosure of this deed,
topay il costs and expenses, including evidence of title “and k2 beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mcntioned in this paragraph 7 in caies chall be fixed by the trial court and in the event of an appeal from any judgement or

decrees of the trial court, grantor further ajrect to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that: . . . . .
8. In “he event that any portion or all of said pr« perty shall be te xen under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any porticn of the monies payable as compensation for such taking, which are

*

NOTE: The Trust Deed Act provides that tie 7" ustee hereunder must be either an_ attorney, who is an active member of the Oregon
State Ber, a bank, trust company, or savims and loan associatica authorized to do business under the laws of Oregon or the United
States, _a title insurance company authorized to ir sure title to real gmperty of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or ar. esci ow agent licenx d under ORS 696.505 to 696.585.
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in excess of the amoust required to all reasg 1 ble costs, exp ses and attorney’s fe2s necessarily paid or incurred by grantor in such
ecings, shall be paid to beneficiary :nd z pplied by it =13t u&many such reasonable costs and exw&z attomey's fees,
aggellate courts, necesswily paid or incurred by neﬁmaem guch proceedings, and the balance applied m the
d hercby; and grantor agic:s, a2t 1S own « xpense, to such actions and execute such instruments as be
) ) tion, pom¢ lly upon benef ¢ ary's request. .

9. Atany time and from time to time up)n v stten request cf t;eneﬁcmxx, payment of its fees and gmsentation of this deed and the
note_for endorsement (in case of full recor: €y:r ces, for cancell: tion), ‘without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 10 1l e making of an map or plat of said property; (b) join in ting any easement of
creatiny amy restriction thereon; (c) join in 21y subordinatic 1 or other agreement affecting this déed or the lien or czar&e thereof;
()] m:onv?:{, without warranty, 1 or any part of the protpeny. The grantee in any zeconveyance may be described as the "person or

erson; legally entitled thereto,” and the roritals thercin of any riatters or facts shall be conclusive proof of the truthfulness thereof.

fusten’s fees for any of the services mentio aed ia this paragraph shall be not less than $5.

10. Upon any default by grantor hereuncer, seneficiary ma 1t any time without rotice either in %erson. by agent or by a _receiver
to be appointed by a court, and without n:gart. to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession O said property or amy part thereof, in its own name sue of otherwise collect the rents, issues and profits,
includng those past due an unpaid, an¢ a{-; ly the same, les; costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secund he reby, and in sue ) order as beneficiary may determine.

11. The entering upon and taking possession ¢{ said property, the collection of such rents, 1SSues and profits, or the proceeds of fire
and other insurance polices or compensatio of wards for any 1king of damage of the property, and the application or release thereof
4s aforesaid, shall not cure or waive any def aul: ar notice of defzult hereunder or invelidate any act done pursuant to such notice.

12. Upon default. by tgramor in payment of any indebtedness s scured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payme: t and/or perfoit 1ance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch anevent the beefiziary at his election may proceed to foreclose this trust deed in ecgixity as a mortgage or
direct the trustee 10 foreclose this trust dee| by advertisement ard sale, or may direct the trustee to Fursue any other right or remedy,
either at law or in cquity, which the bencficizry may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall exectte ar. cause to be re-orded his written notice of default and his election to sell the said
described property_to_ satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceec. to fyreclose this truct deed in the manner Srovided in ORS 86.735 to 86.795.

13. After the trustec has commenced foreclosure by adverisement and sale, ana at any time prior 0.5 days before the date the
trustes conducts the sale, the grantor or any otter person so p ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p%, when due, sutns secured by the tru; , the default may be cured by paying the entire amount due at the
time of the cure other than such portion is w¢ uld not then be :lue had no default oc . Any other default that is capable of being
cured may be cured by tendenné the petforr ance uired uader the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust de together with nust +'s and attorney'; fees not exceeding the amounis provided by law. . .

14° Otherwise, the sale shall be held 01 the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee mey sell said property cither in one parcel or in seai)aratq parcels and shall
sell the parcel or parcels at auction to the hig hest bidder for cash, (aiyablc at the time of sale. Trustee shall deliver to the purchaser
its deed in form as r uired by law convéying the property so SOid, but without any covenant or warranty, express or implied.
The zecitals in the deed of any matters of fact s 1all be conclusive proof of the truthfulness thereof. ~Any person, €xc uding the trustee,
but jacluding the grantor and beneficiary, may purchase at the rale.

15. When trustee sells pursuant to the pewers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comlper saticn of the trustezand a reasonable char&]e by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persers having recorc 2d liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear In the order of - heir priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to tim: a)joint a successor or successors to any trustee named herein or to an successor trustee
apPomted hereunder. Upon such appoiitmeat, and without conveyarce to the successor trustee, the latter shall be vested with_all
title, powers and duties conferred upon ary tivstee herein nan :d or appoinicd hereunder. Each such appointment and substitution shall
be riade by written instrument executed Ly 0 :meficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be €0 Relu ive proof of prc per appointment of the SUCCessor trustec. ] .

17. Trustee accepts this trust when this deed, duly executed nd ac owledged is made a public record as provided by law. Trustee is
not obligated to notify ﬁag?' arty hereto o{ pending sale under “ny other deed of trust or of any action or proceeding in which graator,
ben=ficiary or trustee shall be a party unlss s ich action or é)rg ceedmdg is brought by trustee. - .

The grantor covenants and agrees to and \/ith the beneficiory an the beneficiary's successor in interest that the grantor 1S jawfully
seized in fee simple of the real property 2nd-11s a valid; unencumbered title thereto

and that the grantor will warrant and forcver Alefend the same against all persons whomsoever.

The grantor warrants that the proceeds f t1 loan representc by the above described note and this trust deed are:

a) primarily for grantor’s personal, {amily, or household Jurposes NOTICE: Line out the warranty that does not apply]
) for an organization, or (even if granto -~ is a natural é)cr.;or%m are for business of comercial purposes. m

This deed applies to, inures to the mefi. of and binds 1l parties hereto, their heirs, legatees, devisees, administrators, exwutors,
personal representatives, SuCCessors, aid assigns. The term neficary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not aami d as a beneficiay herein.

In construing this mortgaFe, it is understo)d that the morigagor Of mortgagee may be more than one person; that if the context sO
recuires, the singular shall be taken to 1aeal and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions here)f apoly equally to corporations and to individuals.

IN gy 2538 "\ Lanio set Liis hand the and year first above written.

)
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NOTARY PUBL G EGON
MMISSION NO. 0 18516

GOMMISSION Qv 8,189

STATE OF OREGON, County o!l )ss.

7

This instrument was ackrowledged before me on o) Mﬂ&/ / 71 / 99é

By __ROY L. MORAN and JANIT I,. MORAN [ 7 A . /1
Z

My Commission Expires __[4[/_4;/97 XFA.‘A/C&Q;&&?%MIC S +oregen

STATE OF OREGON: COUNTY OF:KIL. AMATH: ss.

“Filed for record at request of . Amerilitle the  3lst ) day
of _May -~ AD.I9.( 6 at 11:47 _ o'clock ___.. AM, andduly recordedinVol._M96

of ___Mcitgages i OnFeEe

. 15856 .
S - : o o o Bernetha G. Letsch, County Clerk
“FEE $15.00 N S By . < w\é\\bzlﬂﬁhl-)‘k

3oth must be delivered to the trustee for ¢ ‘ncellation befor :

e
reconveyance will be made. Eenenciary




