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THIS TRUST DEED, wmade ¢n M¥AY 15, 1995, between
ROY L. MORAN and JANET L. MORAY, tusband and wrife , as Grantor,
AMERITITLE , as Trustee, and
CONNIE I. NALETTRE as Beneficiary,

SECOID)-
TRUST DEED .

49

WITKESSETH:
Grantor irrevocably giants, bargairs, sells and conveys to trustee in trust, with
power of sale, the property n KLAMATH County, Oregon, described as:

Lots 1, 2, 3, 18, 19 anc. 20 in Block 47 of BOWNE ADDITION TO BONANZA,

according to the officieal. plat thercof on file in the office of the

County Clerk of Klama:h (lounty, Orecon.

R THIS TRUST DEED IS SECOND AND SUFORDINATE TC A TRUST DEED dated May 15, 1996 and recorded in
¥ Vol M96, ‘Page in the Microfilm Records of Klamath County, Oregon, wherein the
beneficiary is Virginia M. Thomacs.

HY 31 A

togetter with all and singluar the tenements, hereditaments and ag?urtenances and all other rights thereunto belonging or in anywise
now cr _hereafter appertaining, and the rects, issues and profits thereof and ail fixtures now or hereafter attached to or used in
connection with the property.

FOR THE PURPOSE OF SECURING ?3IRFORMANCE ct each agreement of grantor herein contained and payment of the gum of
«+JTFTEEN THOUSAND** Dollars, with interes: thereon

according to the terms of a_promissory note of sven date herew:th, gayable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, i “not sooner paic, to be due and payable May 20 2011 .

The date of maturity of the debt secured ty ibis instrument is ‘he date, stated above, on which the final installment of said note
becornes: due and payable. In the event the with.in described &rc.perty, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated ?ﬂ, the grantor witho it first having obtained the written consent or. approval of the bene-
ficiary; then, at the beneficiary’s option, all oligations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become immediately duz an payable.

To-protect the gecurity of this trust ¢2ed, grantor agrees:

1. To protect, preserve and maintain :aid property in good condition and repair; not to remove or demolish any building or im-
provcment thereon; not to commit or LFerm it agy waste of said property. .

2. To complete or restore promptly and in good workmarlike manner any building or improvement which may be constructed,
dama%ed or destroyed thereon, and pay when due all costs incu:ted therefor.

3. To-comply with all laws, ordinances reg \lations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to g’_o;n in executinﬁlsuch fiianc’ ng statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for liling same in the rop(ggu slic office or oifices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desi-able by the beneficia;ly._

4. To provide and continuously maintai insjirance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from ti:ne to time r uire, in an amount not less than the full insurable value,
written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shzll fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to ths expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procurc same at grantor s exdense. The amount collected under any fire or other insurance policy maw ed by
beneficiary upon any indebtedness secu red liereby and in such order as beneficiary may determine, or at option of eficiary the
entire amount so colfected, or any part thezcof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or i1vali late any act don: pursuant to such notice. .

5. To keep said premises free from cons ‘ruction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against said profperty be fore any part of such taxes, assegsments znd other chargas become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
preriums, liens or other charges payabl: by graritor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, et its jption, make p:yment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with oblizations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust Ceed, - without waiver of any rights arising from breach of any of the covenants hereof and for
such pz:gments, with interest as aforesiid, he property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the pay-nert of the obligation herein described, and all such payments shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitite a oreach of this trust deed.

6. To pay all costs, fees and expense ; of this trust deed in-luding the cost of title search as well as the other costs and expenses of
+he trustee incurred in connection with or in eaforcing this oaligation and trustee's and aftorney’s fees actually incurred.

7. To appear in and defend any action OF %r g purpor ing to affect the security rights or powers of beneficiary or trustee; and
inzny suit, action or proceeding in which the benefici r trustee may appear, including any suit for the foreclosure of this deed,
to pay all_costs and expenses, including e dence of title “ad the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all ca:es shall be fixe1 by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor furtlier a3jrees to pay sucl sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appezl.

Tt is mutually agreed that: . .
&, In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shzll have the right, if it so elects, to require that all or any fortion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides ihat tae Trustee hercrnder must be either an attorney, who is an active member of the Oregon
Stzte Bar, a bank, trust company, Of savin zs and loan assoiation authorized to do business under the laws of Oregon or the United

Stzies, atitle insurance compan‘i huthorized to insure title i real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or 11escrow agent I'censed under ORS 696.505 to 696.585.
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in excess of the amount required to pgy.all reasonab le costs, expens s and attorney's facs necessarily paid or incurred t?' grantor in such
growdmgs, _shall be paid to beneficiary an] apjlied by it firs! u%any such reasonable cOStS and and attorney's fees,
both in tke trial and apg:ltl:le courts, mecessarily P id or incurred b/ fi in such proceedings, and the balance applied \gcm the
indebtedness secured by; and jrece, at its OWR €4,ense, to csucha:ﬁonsandexewtesuchinsuummtsas all be
1.7 upon beneficia y's request,
ten request of :ncﬂcia_%, payment of its fees and
: for cancellail o), without affecting the liability 0
i Ryt (a) consent to th> making of any map of plat of said property; (b)_joi
creating any festriction thereon; (c) join i &’ subordinaticn or other agreeme ffecting this deed or the
(d) reconvey, without warranty, 2au of any part o the pro rty. 'The grantee in an reconveyance may be described
TSODS ‘€| entitled thereto,” and the recil als terein of any meiters or fasts be conclusive proof of the truthfulness thereof.

fustee’s fees for any of th ces mentioncd in this paragraph s 1all be not less than 55.

10. Upon_any de hereunde:, be nefici any time without notice, either in person, by agentorby a receiver
to be appointed b ard 10 the adequacy of any security for the indebtedness ereby sécured, enter upon and

ssession O taereof, in its cwn pame sue Of otherwise collect the rents, 1SSu€s and -profits,
_apply the same, less costs and expenses of operation and collection, including reasonable
¢ ecure(. heziby, and in such order as peneﬁcla:%may determine.
and taking possession ot said property, tie collection of such rents, issues and profits, or the proceeds of fire
> ation or ivvards for any tal-ing or damage of the dproperty, and the application ot release thereof
¢ or waive any default 0 notice of defzuit hereunder or invalidate any act done pursuant to such notice.

12. Uzon t%ramor in payment ol any debtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence Wi respect to such g:ny nert and/or perform: nce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the ben:ficicry at his electicn may proceed 1o foreclose this trust deed in equity as a morigage or
direct tae trustee to foreclose this trust deed by 2 Ivertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either 2t law or in equity, which the beneficiary may have. In the cvent the beneficiary elects to Toreclose by advertisement and sale,
the beneficiary or the trustee shall execut: anc cause to be recorded his written notice of default and his election 10 sell the said
descrited real property 10 satisfy the oblij:ation secured hereby whereupon the trustce shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner rovided in ORS 86.735 t0 86.795.

13. After the trustee has commenced foreclcsure by advertisement and sale, and at any time prior 10 5 days before the date the
trustee conducts the sale, the tor or any othcr person so priv ileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suri s secured by the trus: deed, the default may be cured by S?ymdg the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be cured by tendering the petforrnance re({uu'ed urder the obligation or trust deed. 'In any case, in addition to curng the
defanlt or defaults, the Xerson effecting f1e cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust deed together with tn istez's and attorney's fees not exceeding the amounts provided by law. X .

14, Otherwise, the sale shail be held on the late and at the time and place designated in the notice of sale or the ime to which said
sale may be poned as provided by liw. ‘The trustee may sell said property either in one parcel or in sgfaratq parcels and shall

¢ : higgrest bidder for cish, %?able at the time of sale. Trustee sh 1 deliver to the purchaser

y ing the prolperty so sold, but without any covenant or warranty, €xpress Of implied.

usive proof of the truthfulness thereof. Any person, excluding the trustee,

the proceeds of sale to payment of (1) the

t artie rtyg trustee's attorney, (2§_m the obligation

secured by persoas having recordcd liens subsequent to the the interest of the trustee 1n the trust deed as

their interests may appear in the order of teir priority ant (4) the surplus, if any, to the grantor or 10 his successor in interest
entitled to such surplus. . . . .
16. Beneficiary may from time to time: appoint a SUCCESSCT O SUCCessors 1o any trustee named herein or to a:lY

inted hereunder. Upon such appoirtment, and without comveyance to the successor trustee, the latter sh: 3

e, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by writlen instrument executed ty brpeficiary, whica, when recorded in the mortgage records of the county or counties in
which the propery 18 situated, chall be co iclus ive proof of pro ser appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed -nd acknowledged is made 2 public record as provided by law. Trustee is
not obligated to notify an arty hereto of pel Jing sale under 0y other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusice shall be a party unless st ch action or pro ~geding is brought by trustee. . .

The grantor covenants and agrees t0 a1d vith the beneficicry an the beneficiary’s successor in interest that the grantor iS lawfully
seizzd in fee simple of e real property aad s a valid, unencimbered title theret0 except _a Trust Deed, recorded in Vol

M96, page in the Microfilm Recoréde of Klamath County, Oregon wherein the beneficiary

afhf e B A Mevitf MABAS: and fore ver defend the same ainst all persons whomsoever.
The grantor warrants that the proceeds of the Joan represen:ed by the above described note and this trust deed are:
(a% gnmanly for grantor's personal, { amil/, or tousehold j)urg)osw NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if gamo-' is a natural per.on) are for business or commercial purposes. .
Tais deed applies to, inuresto the Benefit of and binds ¢ il parties hereto, their heirs, legatees, devisees, administrators, executors,
representatives, SUCCESSOTS, aid assigns. The tern eneficary shall mean the holder and owner, including pledgee, of the
ereby, whether or not farm d as a beneficiary herein.

. | %zlife, it is understo xd that the morigagor or mortgagee may be more than one person; that if the context sO
rersnrm the singular shall be taken to 10€a3 and include thz plural and that generally all grammatical changes shall be made, assumed
an lied to make the g)rovwlons hereof af pl){’equally to corporations and to individuals.

N !}VI%%NESS WHEREOF, said grantor 1115 hereunto set .us y and year first above writtea.
QR H]

o

STATE OF OREGON, County of __

This instrument was aclciowledged xfore me O
py _ ROY L. MORAN and JANET L. MORAN

My Commission Expires { {Zo

STATE OF OREGON: COUNTY 07Kl AMATH: ss.

 Filed for record at requestof .- \wmeriTitle _. the 3lstl

-of May AD.,19_16 at_- . L li48 . o'clock AM., and duly recorded in Vol. _M96
A of .. {ortgages _ .. ._onPage

ST : . : BeméthaG.Lets;:h. unty Clerk
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Do not lose or destroy this Trust Detd O THE NOTE +w iich it securcs.
Both must be delivered to the trustes for r-ancellation befo e

reconveyance will be made, ) —3eneliciary




