s DEED (OF TRUST
and the Beneficiary,

—PeleFars
a wm_'_wzﬁ mi anm aws of . whose address is
—_— (“Lender”).

CONVEYARNCE: For value received, Borrower inevos ibly grants and coweys to Trustee, in trust, with power of sale, the real estate described below

and all rights, easements, urtenances, ents. leases and existn} fr r wents and fixtures (all called the “property”)
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located in P
11T].E: Borrower covenants and warrants title 1 the property. except {ar

SECURED DEBT: This Deed of Trust secures te _ender repaymen’ of the secured debt and the gerformance of the covenants and agreements

contained in this Deed of Trust and in any -ther document inorporated herein. Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender undor this Deed of Trust or :inder any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.
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[C] Revolving credit agreement dated ___ . Advances under this agreement may be made and repaid
and again mzde subject to the dolfar limit descibed below.

Future Advances: The above debt is s 2cure 4 even though al! or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if mace on ‘he date this Deed of Trustis e_xecuted.

The above obligation is due and payabl: on . if not paid earlier.

ol al i i t 3 W imum principal amo%m____
oy AP ARG B 1 M5 Wt ) BRI TSR PEBS™ T T R9<09

plus interest, plus any amounts Gisburs ed ur der the terms of tis' Deed of Trust to pratact the security of this Deed of Trust or to perform any of
the covenznts contained in this Deed of Trus ,with interest on s:ch disbursements.

[ variabe Rate: The interest rate on ‘he obligation secured by this Deed of Trust may vary according to the terms of that obligation.
[J A copy of fthe loan agreement ¢>ntairing the terms und > which the interest rate may vary is attached to this Deed of Trust and made a
part hereof. :

riDERS: [ Commercial (1 |

below, Borrowoi agie 2s to the terms a1d covenants contained in this Deed of Trust, including those on page 2, and
¢ bo fopexi by lyro ar. Borro'y.r also acknov/iedges |7celpt of a copy of this Deed of Truston today’s date.
2! .

> Lt 4 q County ss:
e 1 W B b personally appeared the above named
R AS  KATHY Lo BPAEFQRR.

WAYD c T : ged
C—{’k\_f Y50 % DS voluntary act and deed.

‘Be’c-e me:

the foregoing instrument to be ...

Notary Pubhc for Oregon
REQUEST FOR RECONVEYANCE
- The undersigned is the holder of the nok ‘orates secured by 1113 Deed of Trust. Said note or notes, together with all other indebtedness secured by

this Deed of Trust, have been paid in full. ¥ su ar: hereby di_[ected 13 cancel said note or notes and this Deed of Trust, which are delivered hereby, and
1o reconvay, without warranty, all the estate row | eld by you under t' 1is Deed of Trust to tha person or persons legally entitled thereto.

Date:

OREGON
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1. Paymi nts. Bomower agrees to make all paymen s 00 the sacured dott vhen due. Unlass Borrower and Lender agree otherwise, any payments

Lender re ceives from Borrower of for Borrower's ben afitw if be appiied first k. any amounts Borrower gwes on the secured debt exciusive of interest of

principal, second to interest, and then o prindpal. i Fai al prepayment oi. he secured debt occurs for any reason, it will not reduce or excuse any
ulad payment until the'sewmddebhspaidin fiall. P . :

2. Clainy Ageinst Titlo. Borrawer will pay all taxes astt ssments, and othe r charges attributable to the property when due and will defend title to the
against any claims which would impair tha lien «f this Deed of TU 3t Lender may require Sorawer to assign any rights, claims or defenses
rower may have against parties who supptrlatcror materials to im yove of maintain the property.

3. insurnce. Borrower vill property-insun \d-ua der terms accept 2 lo to Lender at Borrower's expense and for Lender's benefit. All insurance
policies 3hall include a stand: age clause in tasor of Lender. Lerc ¥ will be namad as loes payee of as the insured on any such insurance
policy. Any insurance preceed: i 'yin L€ nder’s discretion, (2 either the resloration or repair of the damaged property or to the secured
debt, if Lender requires mo! r ag ees to maintain st ch insurance for as tong as Lender requires.

& P!Opuﬂy Borrower will keep the property in goct. cor ition and make a’l ‘epairs reasonably necessary.
5. Expt nses. Borrower agrees to paz all Lendar's expe nses, including r: .sonabip attornays’ fdes, if Borrower breaks any covenants in this Deed of
Trust or in any obligation ‘secured by this Deed of Tiust. { orrower will pay it 35 amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtar s Lender's writte ~onseri, Borrower will not make or permit any changes to any prior security
imerest. Borrower will parform all of Borrower's ob igatcns under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments whendue. = : .

7. ATIEPn of R i Profits. Borrower 1ssi]1s to W[ anghppit: of the prorerty. Unless Borrower and Lender have agreed
otherw se in writing, Borrower may collect and ret: in 13 rents as as X ar. s not in default. t Borrower defaults, Lender, Lenders aﬁgent. ora

inted receiver may take possession and maage the property lect the tents. Any rents Lender coflects shall be lied first to the
costs ¢! managing the property, including court costs an i attorneys' fees, ¢t ymmissions to rental agants, and any other necessary refat expenses. The

rermair.ing amount of rents will then apply to payments ¢ the secured dedt as provided in Covenant 1.

-8. Leassholds; Condcminiums; Planned Unit Dave'c pments. Borrow3r agrees to oorhply with the provisions of any lease if this Deed of Trust isona
leaset old. f this Deed of Trustis on aunitina ¢cond nimium or a plannt d unit development, Borower will perform all of Borrower's duties under the
covanants, by-laws, of regulations of the condomi: ium Jf planned unit dev alopment. :

9. Aut hﬁ%&er tm% for Borrows . it E arrower tails to pe-form any‘ of aa#&lér? éﬁiég uné@?ﬁ%ed of Trust, Lender may perform

the duties or cause them 0 be peﬂom}ed.—l.ende r-ma sign Borrower's rame or pa any-amount if necessary for performance. it any construction on

the property is discontinued or not caried on in a reas )nable manner, Le.\der may do whatever is necessary to protect Lender's security interest in the
property. This may include comp!emg'tr}e constn ction -

Lendor's failure to perform will not preciude Lendur trona exercising any f its other rights under tha law or this Deed of Trust.
Any amounts paid by Lender to protect Lender's secu ity interest will ba secured by this Deed of Trust. Such amounts will be due on demand and will
baar :nterest from the date of the payment until p 1id i1 fuit at the interest tate in effect on the secured debt.

10. Defauit and Accaleration. |f Borrower fails to r1 ke any payment \+hen due or breaks any covenants under ihis Deed of Trust or any obligation

secu-ed by this Deed of Trust, Lender may acce Jorale: the matunty of th? secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicible lw.

11. Power of Sale. it Lendar invokes the power of s 2, Lender shall exe cute or cause Trustee to execute a written notice of the occurrence of an event

€ el% cause the g_i%x to be sold and shall cause such notice to be recorded in each county in which the property of

h o i i ) n&rERsCl \(}rmpp\icable law to Borrp3(and A other persons as

equire. After the lapse of such tin:e as may be prescribed bY‘eappllcable \aw, Trustea shall sell the property (in gross or in parcels) at

cash at the i ne and place and under ! \erms designated in the notice of sale. Lender or Lender's designee

q_eny at any sale. Trustee shell da) X : S ) setpenant or warranty,

; rustee shall apply the praceu s of the sale in the following order: (1) to zli reasonable costs and expenses of the sale, including,

but not limited to, reasonable Trustee’s and attameys' fees; (2) to all sums secured by this Dead of Trust; and (3) the excess. if any, to the person or
persons legally entitiad thereto.

12. Ing| n. Lender may enter the property to in¢ pect it it Lender gh-es Borrower notice befcrehand. The notice must state the reasonable cause for
Lerder's inspection.

13. Condem . Wwa assigns to Lend ar tr.e proceeds of any & ward or claim for damaqes connected with a condemnation or other taking of all
or any part: ﬂi ﬁt&ﬁﬁ%ﬂ&d&% il 3] me&mwﬁu daRBanman . This assignment is sublect to the terms of any prior security

agreementy NDTAGRUG ] ROFS o, BN PG ALeg KW 1Ty (R [Eeng (b yor e mg

14. Walver. Bgoexercising any remedy availa'sle to Lendar, Lender di:es not g::e up any fights to later use any other remedy. By not exercising any
remedy upon rrower's defautt, Lender doas not'xaive any rightto |3 3r consider the eventa default if it happens again.

1£. Joint and Sevoral Liabllity; Co-signers; Succ 3gsors and Assigms Bound. All duties undar this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not so-sicn the underlying bt instrument(s) does £0 only to grant and convey that Borrower's interest in the
B«opem{ to the Trustee under the terms of ths D2 +d of Trust. In acdlion, such a Borrower agrees that the Lender and any other Borrower under this
ed of Trust may extend, modify or make ary oty or changes in the te.rms of this Deed of Trustor the secured debt without that Borrower’s consent and
w thout releasing that Borrower from the temy: of -t is Decd of Trust. ove

Tae duties and bendEBFNEFDeed of Trust shal hind and benefit tx: successors and assigns of Lender and Borrower.

13. Notice. Unlass otherwise required by lew, any notice to Borrovrer shall be given by dalivering it or by mailing it addressed to Borrower at the
%ropeny address or any other address that E orroy or has iven to L. der. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lend i has designated.

hny notice shall ba deemed to have been gi en to Borrower of Lender when given in the manner stated above.

7. Transter of the Prg:%%’ a B_eneﬂcuﬂ Iy rest in the Borrouser. If all or any part of the property of any interest in it is sold or transterred without
Lent Rt EIToohs SRR i) i caqiBesierpb @iz demand immediate payment if the
&m

 irpediptel et opte TOER
Bom,;qg aﬁq{ gege nq%igﬂhw g,g%werizﬁap% % !{yev%y@ ﬂn_otaemasdgaymem in the above
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gé;l:: y Sngg a!l(ﬂz”{ l‘m n. U the resignation, incapacity. disability or
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22, Saverabllity. An provision or clausa ¢ f this Deed of Trustoray agreament evidencing the secured debt which conflicts with appﬁgble’lgwm not

be eftective unfass that law expressly or | npll¥ ly parmits variato 8 by agreement. 1t any provision or clause in this Deed of Trust or any reement

evidencing tha securod debt cannot be 8 orei &ccording to its i€ ms, this tact will not attact the entorceability of the balance of the Deed of Trust and

the agreemert avidencing {13 KTVANTH AWOTL 1003

.
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EXHIBIT "A"

according to the

N 7 ALTAMONT ACRES,
ounty Clerk of

Lot 3 Block 4 of SECHND: ADDITIO
officilal plat thereof on File in tho office of the C

Klamath County, Oregoht.

o

$.

STATI: OF OREGON: COUNTY OF KLANATE: &
tmeriTicle the 3ist day
M., and duly recorded in Vol. M96 .

15860 .
Bernetha G. Letsch, Cogmy Clerk

Filed for record at vequestof _ ————=— e s -
at__11:48 _o'clock A

AD., 1986
on Page

FEE $20.00




