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LINE OF CREDIT TRUST DEED

THIS DEED OF TRUST. ("Security I
. The Grantor is payID i

("Trustee”. The beneficiary is
which is organize
and whose address is

.CONVEYANCE .-Borrower, . for good and valuable consideraticn, the receipt and sufficiency of which is
-acknowledged, and-to secure the Secured Debt defined: below, and the Borrower's performance under this
Security ‘Instrument; irrevocably ¢rants, bargaitis, and sells to Trustee, in trust, with power of sale, the
following described - property locetad in ... FRERTE e esvesstessasasere s s sasenentat County:

Lo K All af ta: property log\t:ed at LAST STREET , in the
City/Town/Village of KLAMATH 2MAS ot ‘County of KLAMATH . State of OR, in
whick. the Borrowsr has an, owne rship, leasehcld or ‘other legal interest. This property is more
particularly described on the schedule riticd "_Addj.{:ioknal Property Description” which is attached
hereto as Exhibit A, toge! her with a gecurity interest {n that certain 1996 , 48 X 27

- ,:mobile hote, :9:11;1 pumber . . .

e ettt

he Borrower does ha reby authorize ‘the Lender or its assigns to obtain a more detailed property
. dascription gﬁ;er:-;he.:ngggp}ygr bas s:Lgneq t'm:.ﬂ_ﬂprt_ggge ,.m;d to attach Exhibit A after the Borrower
hassignedtheﬂqgtgg'ggey‘? N ‘

[T IR PR ST LIt

L
N TS

which ‘has 'ftheiad&reés‘bf wi xm xmm“ n .....
KLAMATH FARLS o roceus iinsiagie sy ssiemmsmssssesssssss 0280 ,-Ores IO 1 1. PR "Pro dress™.
FALLS i w . ;-Qregon PR ("Property Addre y)

Togather with: (@ al: ‘1 provements ' NOW .or hereafter: - built- ‘on the property, all easements,
appurtenances, ‘and -all fixtures now oF her fter a partof the property, () all mineral, oil and gas rights
and profits, water rights:and ock: that are part of the property, (© all rights that Borrower has in the land
- which lie-in the streets or roacs-in front of; or next to, the property.. All replacements and additions shall

also be covered oy -this Securi? ' -Instrument. All of the foregoirg is referred to in this Security Instrument as
the “Property.”
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WARRANTY OF TITLE - Borrow” warrants thi t Borrower is lawfully seized of the estate here conveyed
and has the right to grant, bargain, :nd sell the Pt perty and that tha Property is unencumbered, except for
encumbrancas of record. Borrower viarrants 69374 M defend generzlly the title to the Property against all
claims and demands, subject to ary er cumbrances 3 ‘record.
MAXIMUM OBLIGATION LIAIT - Additional or future loans or advances are contemplated. However, _
rothing in this Security instrum :nt shall constitye a commitment to make additional or future loans or -
zdvances in any amount. The total zapaid principal balance (exclusive of interest, attorneys' fees, paralegal -
faes, costs, and.other legal expanses) secur by -his Security lnstrument at any one time shall not exceed '
ey aximum- amount of § .o [ g6 22420220 e THiES limitation of amount does not apply to either
advances made under the termi of this Security Instrument to protect Lender's security or to any future’
advances mzdb Ui R BAc it faiivrRl B Y ié?*d‘!éoﬁﬁ&fﬁ&&ﬂﬁ‘tIéahtiﬂsirﬁﬂ%ﬁtctéimwmpletion
of conterABSEa4riprd TOVeT - T ' )

“he above o’.:ligpt;lon is dus and pqym Jle on 360 moa:hs from last comstruction disbursement if not paid earlier.

" §ECURED DEBT D : NED BaTower's "Secued ‘Débr," which is secured by this Security Instrument,
‘means and includes the following: o ‘ S .

“ A The promissory niote(s), € itract(s), gua anty(s) or other- avidence of debt executed by Borrower
‘ !i_s_teq below and all extensions, renwals, MOdIfic 2tIONS  OF SUDSHLUTIONS: rvuuuusimsrmmeensssssssmmmmmsssssme s

vessersssansesaase vee

_ B. All future advances_or other future 'obligatiqns under any promissory note, contract, guaranty, or
_ other evidence of debt existing notv or axecuted after this Security’ instrument. No future advance or future

‘obligation will be secured by this Security ins:timent ‘unless the promissory note, contract, guaranty or

" other evidence of indebtednesé’ un jer which such future " advance or future obligation is incurred shall state

on its face that it is secured by, antl identifies by d1te of execution, this Security instrument.

C. All additional sums advanced and expenges incurred by Lender for insuring, preserving or otherwise
protecting the Property ‘and its val 1e and any ct.et sums advanced and expenses incurred by Lender under
the terms of this Security Insturent, plus inter st at the highest rate in effect from time to time provided

for in the promissory note(s), contrz ct(s), guarand) (8), or other evidence of debt.

D. All other obligations Borra:ver owes to Lander, which row exist or may later arise, to the extent the
taking of the Property as securly fer the obligation is not prohibited by law.

E. Borrower's performance un der the terms of any instrument evidencing a debt by Borrower to Lender
and any security instrument s& urir g, guarantying, or otherwise relating to the debt.

COVENANTS - Borrower iind - ander warran: and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and Lencler agree otherwise, ny Jayments Lea Jer raceives from Borrower, or for Borrower's benefit, will be
applied as follows: First, to any amounts Bcr ower owes on the secured debt, exclusive of principal or
interest; secondly, to interest duc; and thirdly, to principal. If paitial prepayment of the debt occurs for any
reason, it will not reduce or exctuse any schedula: | payment until the secured debt is paid in full.

2. Claims Against Title. Borrower. will pay all taxes, assessments, liens, encumbrances and other

- - ‘charges attributable ‘to the Propt ity when due.: Lender may require Borrower to provide capies of receipts

" 'evidencing “these payments. ‘Bor-ower will‘d2end title to the Property against any claims which would

. impalr the ‘security ‘interest creat xd by this Se¢ Jfity Instrument. Lender may require Borrower to assign any

M tights, <laims™ or ‘defenses? \hi: v Borrower - n:dy have against parties who supply labor or materials to
improve or maintain the Property.
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T EVG 3y iInsbronces Borrowerishal - ki p the Propenty insured.against loss; by fire, theft, flood and other risks
-7 reagoably ‘associated-with-:the: Proj erty i due to, it s:type:and- location. Insurance should be equal to amount
& of debt-outstanding; under terris icceptable :to | ender-at Borrower’s expense. and for Lender's benefit. All
insurance policies shall include a sz indard mortg: ge clause in favor of Lender, Lender will be named as loss
_,payee or as the insured on ary such insuranca policy. Any insurance proceeds may be applied, within
"' “'iender's discretion, to'either the: res toration -or r¢ pair of the damaged Property.or to the secured debt. Any
. application -of ‘the proceeds:-to ithe ‘principal shill not:extend or postpone the due date of subsequent
ayments ‘due, or'change the: amoint cf those f syments. Borrower will give Lender prompt notice of any
| loss or-damage ‘to the ‘Property Tre:insurance cirrier providing; the hazard insurance shall be chosen by
7 " orrower subject to Lender's ‘appi oval ; which shall nat'be unreasonably withheld.
“ 7 ifLénder ‘requires mortgag : - ir.surance, - Bori awer ‘agrees: to maintain such insurance for as long as
‘lender requires: ¢ o o0t T g RO R
4. Property. Borrower will - ke:3:the ‘Properly - In good condition and make all repairs reasonably
necessary. Lender may inspect’t1e Froperty if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable actioi to pratect and:priserve such vacant or abandoned Property.

S. Expenses, Borrower agrevs iy pay all of Lander’s-expenses, including reasonable attorney's fees, if
Forrower breaks any covenants in this Security 1astrument or in‘any obligation secured by this Security
Instrument. Borrower will pay thece amounts ty Lender as provided in Paragraph 9 of this Security
Instrument. If there is a legal ‘procecding that'may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, for -:ondemination 'or to enforce laws or regulations), then Lender may do
and pay whatever is necessary o0 crotect the value of the Property, including payment of taxes, hazard

+ insurance and other items mentioned n Paragraph 2.

6. Leaseholds, Condominiuns, ‘Planned 'Ua't Developments. Borrower agrees to comply with the
provisions of any lease if this S:curty Instrument is on a leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be inerged’ unless Lénder agrees to the merger in writing. If

. the Property includes.a unit in a oncominium, coc perative, or a planned community, Borrower will perform
al of Borrower's duties under tha cc venants, by-l ws or ‘regulations of the condominium, cooperative, or
planned community. R - R

. .. -7. Condemnation. Borrower accigns to’ L_enij:‘e’r“ the' proceeds of any award or claim for damages
" . connected with:a condemnation or other taking «f all or any part of the Property. Such proceeds will be
‘applied as provided. in’ Paragraph 1. This  assigament is subject to the terms of ‘any prior security

‘oo a(jreement.: .. PR o ‘ :

-8 Assignment. of Leases an¢| Roats. Borrowe: assigns to Lender all rents and revenues of the Property.
Unless Borrower and Lender have agr:ed otherwis2 in writing, Borrovier may collect and retain the rents for
not more than one month.in achanca if Borrower Is not in default. If Borrower defaults, Lender, Lender's

. .agent or a court. appointed receiver may take porsession of and manage the Property and coilect rents,
including . those past due. Any. ronts Lender collects shall be applied first to the costs of managing the
Property, Including court costs, :ttoraey's fees, coinmissions to rental agents and all other necessary and
related. expenses. Any remaining. suit's. will be applied toward payment of the Secured Debt as provided in

- ccvenant 1, - - R : . :

9. Authority of Lender to Paifoiin for Borrow r. If Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perforra those duties or cause them to be performed. Lender
may sign ‘Borrower's name. or-pay ar sums necesrary: to secure performance. If any construction on the
Property is discontinuad or not carricc! on in a reasonable manner, Lender may do whatever is necessary to

- pritect:their sacurity interest: in:tlie . F roperty, - includling. completion of the construction. Lender's failure to

-+ perform’ for Borrower will not pracluzi2 -Lender frory exercising any of their other rights under the law or

" “this Security’ Instrument.. Although: Leider: may:take \action. under this covenant, Lender is not obligated to

~__ do 'so.' Any’amoints paid'by Lender to-protect: Lander's security -intarest will be secured by this Security

T Instrument. These ‘sumg ‘will: be di eor v demand ant will accrueiinterest at the rate in effect on the secured
delxt from the date of the payment until paid in full.
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0 Defail]t arid Accalleration! I Jorrwer faili to"make' any payrient when due or breaks.any; covenants
ecutity Instrihent o /@it Aebligation: soalred by this Securityiinstrument, Lender-may accelerate
ecuréd“debt ai P demand: irn nédiate ;payment and -may: invoke the power of sale and

y :ippli cable law.si @ & SRR D s 1) ; o
LIV T S AR W P

11, 'Power 'of Sale. The-Lérkder  may, at the ciscretion -of the Q,!.endei', exercise the power of sale, or,

[

7 Zltemnatively; ‘Lender‘may foreclose i1 the same nx aner as: provided by law for the foreclesure of mortgages

“on real proparty. ‘If Lender. involes ' thepower: of sale, Lender shall execute or cause Trustee to execute a
“ivritten notica ‘of the occuffence ‘of : nteventcof de’ault and at Lender's election to cause the property to be
sold and shall cause such!riotice tc. de recorded iir-each:county. in-which the property or some part thereof
“is 1ocated: Lender or-Trustee: shall :give: notice. of:sale .in: the -manner prescribed by applicable law to
Dorrower and to other persons as applicable lav/ may require. Aiter the lapse of such time as may be
prescribed by applicable iaw, Trustz2 shall sell the property (in gross or in parcels) at public auction to the
Iighest bidder for cash at the:ume ind place and under-the terms designated in the notice of sale. Lender
or Lender’s designee may' purchise the property X any sale. Trustee :shall deliver to the purchaser Trustee's
deed conveying the property withcuit:any. covenant or warranty, expressed or implied. Trustee shall apply
the proceeds of the sale in the frilowing order: (1) to all reasonable costs and expenses of the sale,
‘ncuding, ‘but-not: limited :to, reisorable Trustee's and attorneys' . fees; (2) to all sums secured by this Deed
.5f Trust; and. (3) the excess;Jf ar/, to the person o1 persons legally enzitled thereto.

- 12.'No Waiver; If circumstances occur which vrould -permit Lencer. to require immediate payment in full
‘but Lender does not- require such payments, Lender does not.waive its rights with respect to subsequent
‘avents. : N S SN o '

13. Prior Security Interests. Urless Borrower first obtains Lénder's written consent, Borrower will not

make- or permit an.increase -in the .amount .of any :prior security interests. Borrower will perform all of
.»of trust or other security agreement, including

. Borrower's cbligations. under: any, prior, mortgag:,  deed
. Borrower's covenants tomake pa/maits whendue, .

" 14..Inspection. Lender may entcr the ‘l?_'rdb‘erzi'.“.tq'!in;ﬁ_’e& it if Lender gives Borrower notice beforehand.
The notice must state a reasonatle pirpose for Len ler's inspection.

~15. Applicable Law; Severability;  Interpretation. This Security Instrument is governed by the laws of
the jurisdiction in. which' Lendor ie located except, to the extent otherwise required by the laws of the

jurisdiction. where the Property is Iscated. This tecurity Instrument is complete and fully integrated. This
Security Instrument may not be ainénded or ™ wdified by oral agreement. Any section or clause in this
Security Instrument, attachmeits, or any agri:ment related to the Secured Debt that conflicts with
applicable. law will not be effective, unless that lzw expressly or impliedly permits the variations by written
. agreement. If any section. or cluse of this Secur.ty Instrument carinot be enforced according to its terms,
that section or clause will be severcd and will no: affect the enforceability of the remainder of this Security
Instrument. Whenever used, th2 singular shall irclude the plural and the plural the singular. The captions
_ and headings of the sections of’ thi: Security Inst-ument are for convenience only and are not to be used to
interpret or define the terms of this ¢ ecurity Instruraent. Time is of the ‘essence in this Security Instrument.

16. Notices. Unless’ otherwise 1 :quired by lzv/; any notice toBorrower shall be given by delivering it or
by mailing the notice by certified niail addressed to Borrower at the property address or any other address
that Borrawer provides to Lencer. Any notice to Lender shall be by mailing the notice by certified mail to

_Lender's address as designated ‘or page 1 of tii: Security-instrument or to any othar address that Lender

provides to Borrower. o ¢
Any notice given In the manner stated above «hall be deemed to have been given by Borrower or Lender.

17. Transfer of the Propeity o a Eeneficial Interest In the Borrower. If all or any part of the Property

or ahy Interest ‘in it is sold ‘¢r trinsferred widl.out Lender's prior: written consent, Lender may demand
imrnediate payment of the-secarec :debt.: Lender ‘may also demand: immediate payment if the Borrower is
“‘not a natural-person and & beriefic al*interest:in the Borrower is sold or. transferred. However, Lender may

! 'npt ‘démarid’ payment in the aliove: situations!iif i*-is prohibited by federal law as of the date of this Security
Instrument. R I T AN P } .
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st 2 . 180 Reloases When-Borrower: b s-paid-the.se ured, debt and.Lender, has. no. further obligation to make
advances under the Instruments: « JIndebtedne:: . secured -hy; this Security, Instrument, Lender or Trustee
shall, at Borrower's request, acknouledge satisfec:ion cf this Security Instrument in the manner provided by

applicable law without cost to Boron er. Borrower ajrees to pay all costs to record such satisfaction.

19. Successor Trustee. Lerider. at Lender's cption, may from time to time remove Trustee and appoint

a successor trustee by an instrumeit recorded ir: the county in which this Security Instrument is recorded.

. The successor trustee, without correyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this .curity Instruir.ent and by applicable law.

20. Sevarability. Any provision or clause of this Security Instrument or any Instrument of indebtedness
which  conflicts. with. applicable. lav/ will not ba effective uniess; that law expressly or impliedly permits
variations by agreement. If any provision .or clause in this Security Instrument or any such Instrument
evidenicing the:secured..debt ;canrot be enforcxd: .according. to its terms, this fact will not affect the

- : enforceability-of the balance of tiis $ecurity Instrur 1ent and such Instrument evidencing the secured debt.
[EEEESEAIERT ot VU b IVER R ¥4 . * K

21. Obligations Defined. Borrower's "Oblig:tions" which are secured by this Security Instrument are
defined as and include the following: S

A. Any promissory. note, ir strument o :greement executed by Borrawer which evidences a loan by
Lender ‘to Borrower, ard all extensicns, renewals, m:(:diﬁca;idns or substitutions ‘{Evidence of
Debt) thereof; and whzther or not such future advantes or future obligations are incurred for
any purpose that was rel ated or unvrela;:ed. to Athe purpose of this Evidence of Debt.

. All additional sums adsanced and expenses incurred by Lender for the purpose of insuring,
preserving or otherwisz protecting: tt.e Property and .its value and any other sums advanced and
expenses incurred. by | ender under. the terms. of this Security Instrument, plus interest at the
same rate’«prm‘ridedj,'qr i1 the instrument(s) which evidence the Loan.

. All other obligations Eorrower owes -0 Lender which now exist or may later arise, to the extent

the taking of the Propery as security for the obligation is not prohibited by law.

. Borrower's performinc: under the te'ms o'fﬂén'\'/ instrument which evidence a loan by Lender to

Borrower and any security instrument which secures, guaranties or otherwise relates to the
loan.

However, this Security Instrura2nt will not sceure another debt:

A. If this Security Instruri:nt is in Borrwer's principal dwelling and Lender fails to provide (to ail
persons entitled) any nctice of right of rescission required by law for the other debt;

E. If Lender fails to miake any disclosure of the existence of this Security Instrument required by
law or the other deli.

22. Riders to this Securily listrument. If »ne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amcnd and supj lement the covenants and agreements in this Security
Instrument as if the rider(s) wer2 a j art of this instrument. [Crieck applicable item(s)).

.o Planned Unit Der elopment Rider
Condominiuen Rider

GT-15-38-030 (9/94)  (page 5 of 6)




j; ‘Borfowet Bec(pts arid dgru S0’ the teans and tovenants CDnta.II'IEd in this Secunty
"ﬁder(s exe:uiéc ByBorr pwer :nd ded mth it : .

personally appeared the above named
acknowledged the

Ofﬁaal Seal) . . ' der :
n s es; 1 ¢ I ; )
| ‘OFM:"SW :: o AA - ; ;_ Not'aryPubllcfor Oregon

REQUEST FOR RECONVEYANCE
7O TRUSTEE'® '

The underslgned is the h)ldo of \he wote "f notes secured by th|s Deed of Trust. Said note or notes,

 together with all ‘gthier: indebitidness: ‘secured by’ this Deed of Trust, have been paid in full. You are hereby
directed 1o cancel said néte of neies-an “andthis [1eed: of Trust, . which -are delivered hereby, and to reconvey,
_ without warranty, a!l the estaie n w held by y:: g under this Deed of Trust to the person of persons legally

i1
o+

OREGON

GT-15-38-090 (9/94) (pogs 6of 6)




EXHIBIT 'A"

Lot 3 in Block 77 ¢f 3UENA VISTA \DDITION, according tot he official plat
thereof on file in th: office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMAT™{: ss.

: AmeriTitle the 3lst day
l:?ed formr?;ord a4 reguest of AD.19 96 at__11z48 __o'clock ____AM. and uly recorded in Vol. 136 X
of Morizag s on Page __15863 .
Bernetha G. Letsch, County Clerk
FEE $40.00 TIANED SR ., ST TE R
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