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1995, between

e TR LD T

---------------------------- ASPEN-TITLE “Alt 0 ESCROW as Grantor,

B : eeen s . as Trustee,and !

~BACIFIC- SE-RV-IGE«-GORPGP& MEE ON R NS FADA - CORPORATION j
. . as Beneficiary,

wiTl TESSETH R
Grantor irrevocably grants, bergeias, sells and cc aveys tc trusiee in trust, with power of sale, the property in
" County, Uregon, describ :d as:

LOT 06, BLOCK 93, KLAMATE FALLS FOREST ESTATES, HIGHWAY 66. PLAT 4
KLAMATH COUNTY, OREGON

to gether with all and singular the t 8, he edita ts and ¢ ppurtenances and all other rights thereunto belonging or in anywise now
o; ‘hereaiter appertaining, and the rents, isswes nd profits therce! and all Hixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANC:

of 4% % GEVEN. THOUSAND - #NT) 00/100-DOLLARS-#*#-{87000-00) - = "~ . :

... Dollars, with interest thereon according to the terms of a promissory
tinal payment of principal and interest hereof, if

of each agreement o! grantor herein contained and payment of the sum

b mei’( xaryororder "arc’ made by grantor, the

not socner paid, to be due and payable pyiayr fBER 23~ 1#3015
The date of maturity of the debt 1ecux d by this Instrurient is ¢t e te, stated above, on which the iinal installment of the note

5scomes due and payable. Should the grantor ither agree to, at sempt to, or actually cell, convey, or assign all (or any part ) of the prop-
ety or all (or any part) ot grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
baneficiary’s option*, all obligations secued bv this instrument, irrespettive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tho execi:tion by grantor cf an earnsst money agreement** does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deec, grantor agrees:

1. To protect, preserve and maintiin ¢l 8 property in gocd condition and repair; not tfo remove or dem

frovement thereon; not to commit or perinit 2.1y waste of the p.operty.
2. To complete or restore promptiy and in good and hadi‘able condition any building or improvement which may be cons

camaged or destroyed thereon, and pay » ken lue all costs inc:red thorefor.

3. To comply with all laws, ordina ices, regulations, covaoranis, conditions and rastrictions affecting the property; if the beneficiary
so requests, fo join in executing such tiruincin i statements purs 1ant to the Uniform Commercial Code as the beneficiary may require and
to pay for fliling same in the proper pubiic ol ‘ice or offices, as well as the cost of all lien searches made by filing ofticers or searching
£ gencies as may be deemed desirable by ‘he neficiary.

4, To provide and continuously 1nairt un insurence o the buildings now or hereafter erecied on the property against loss or
damage by firo and such other hazards ¢s the beneficiary may trom time to time reqguire, in an amount not less than $. oo ,
sritten in companies acceptable to the tenelisiary, with loss giyable to the latter; all policies of insurance shall be delivered to the bene-
{iciary as soon a3 insured; if the grantor shall 121il for any reascn to procure any such insurance and to deliver the policies to the benefticiary
ot least fifteen: days prior to the expiratin cf any policy of int-1rance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The (umo1 it collected undi any tire or other insurance policy may be applied by beneliciary upon
any indebtednoss secured hereby and in such 3 der as beneficiar;’ may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to ¢ ran'cr. Such applicati.n or release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursua: it to uch notice.
5. To keep the property free frota cor struction liens a1 d fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bofore any part of such taxes, assossments and other charges become past due or delinquent and
sromptly deliver receipt therefor to berefici iry; should the §-antor fail to make payment of any taxes, assessments, insurance premiums,
“jens or other charges payable by grantor, eitker by direct payc:ent or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make ayment thereof, and the amount so paid, with interest at the rate set forth in the note
‘Jecured hereby, together with the obliga tion: described in pare graphs 6 and 7 of thic trust deed, shall be added to and become a part of
the debt secured by this trust deed, without 'vaiver of any right arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the property herei before described. as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatio:t her in doscribed, ax! all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at tho option of the benefic:ary, ronder all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trus' des.l.

6. To pay all costs, fees and expense: >f this trust inciuding the cost of title cearch as well as the other costs and expenses of the
trustee incurrsd in connection with or ia eniorcing this oblijetion and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any 1cticr: or proceeding xrporting to affect the security rights or powers of beneficiary or trustee;
pear, including any suit for the foreclosure of this deed,

and in any suit, action or proceeding in which the beneficiary or trustee mey ap,
to pay all costs and expenses, including svicence of title and t.ie beneficiary’s or trustee’s attorney's lees; the amount of attorney’s fees
mentionad in this paragraph 7 in all cotes skl be fixed by st trial court ond in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay wuch cum as the ¢ ppellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In tha event that any portion or 2.1 of the property shall be ta
ficiary shall have the right, if it so ele:ts, 1> require that zli or any por!

NOTE: The Trest Dued Act provides that the trstee | ereundar must be o' ther an attomey, who 18 an active member of the Oregon State Bar, a bank, trust company
or savings and loon sssaciation authorized to 43 bu3i 1ess under the laws o Oregan o the Unkad States, 2 tille insurance company authorized to insure title to real
proporty of this sixs, its sabeidiaries, atfillates, )genk or branches, the U1l 2d Siates or any agency thoreol, of an sscrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and 1 &y {1 ‘hibit axercise of v option.

**Trg publishcr suggests that soch an grect lont £ idress the issue o} sbtaining benaficiary's consent in complele datail.

N o STATE OF OREGON,

olish any building or im-

tructed,

ken under the right of eminent domain or condemnation, bene-
tion of the monies payable as compensation for such taking,

SS.
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which are in of the ¢ req 1 to 1y all res ble ¢ osts, exp and attocnay’s fess necessarily paid or incurred by grantor
in. such procesdings, shall be paid to benct iciaiy” and applied by 't tirst upon any reascnable costs and expenses and attorney's fees, both
in the irial and appellate courts, necessarily paid or incurred by ba sticiary in such procecdings, and the balance applied upon the indebted-
ners secured hereDy; and grantor agrees, it i own expense, ‘c take such actions and execute such instruments as shall be necessary
ir obtaining such pénsation, promptly 1poit beneficiary’s re est. :

9. At any time and from time to tiine-ujon written reque t of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full recon ‘yances, for canc !lation), without atfeciing the liability of any person for the payment of
#ho.indebtedness, trustee may (a) consen? to 1l 2 making of anvy map or plat of the property; (b) join in granting any easement or creat-
ingi any restriction thereon; (c) join in:aty:tt bordination or o her agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par: of 4e property. Tha grantee in any reconvoyance may be described as the “person or persons
le¢ally ontitled thareto,” and the recitals tiereir: of any matters or facts shall be conclusive proot of the truthifulness thereof. Trustee’s
fees for any of the services mentioned in this 3 rwadraph shall ba not less than $5.

10. Upon any default by grantor het suml r, beneficiary riy at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re gard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pcssession of the property or any part tha.eof. ‘n its own name ue or otherwise collec? the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness secured hereby, and in such crde: as beneliciary rx y determine.

11. The entoring upon and taking pcssession of the properiy, the collection of such rents, issues and protits, or the proceeds of fire
ard other insurance policies or compensatiin cr awards for any t. king or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defcult o- notice of detaul: hereunder or invaiidate any act done pursuant to such notice.

12. Upondefault by grantor in paymoit of ¢ ny indebtedness & cured hereby or in grantor's perfor of any agr hereunder, time
being of the esssnce with respect to such payr nt andfor perfcr.nance, the beneficiary may declare all sums secured hereby immediately i
dve and payablo. In such an event the bouelici ry may elect to sroceed to torocloso this trust deed in equity as a mortgage or direct the
trastee to foreciose this trust deed by adv stice ment and sale, or may direct the trustce to pursue any other right or remedy, either at
law or in equity, which the beneficiary mxay 3 wve. In the event the beneficiary elscts to foreclose by advertisement and sale, the bene- |
ticiary or the trustee shall execute and caue to e recorded a wrii ten notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shal’ #iz the time arc place of sale, give notice thereof as then required by law and proceed
to foreclose thit trust deed in the manner provi ded in ORS 86.755 t0 86.795.

13. After the trustee has commenced for aclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or iny oher person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suins te sured by the truct deed, the default mey be cured by paying the entire amount due at the
time of the cure other than such portion as vuld not then be 1ue hed no default occurred. Any other default that is capable of being !
cired may be cured by tendering the perlormsace required undee the obligation or trust deed. In any case, in addition to curing the de-
foult or defaults, the person effacting tie cure shall pay to ‘he beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together vith 'tustee’s and atic sney's fees not exceeding the amourits provided by law.

14, Otherwise, the sale shall be helc’ on he date and at te time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law-. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hithest bidder for cash. rayable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proj erty 30 sold, but without any covenant or warranty, express or implied. The recitals in the
dsed of any matters of fact shall be conclusive proot of the t-uthiulness therecf. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sile.

15. When trustee sells pursuant tc ‘he powers provided hrein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaticn of the trustee and & reasonable charge by trustee's attorney, (2) to the obligation secured by
#3e trust deed, (3) to all persons having 1ecorc'sd liens subsequent to the interest of the trustee in the trust deed as their interests may i
sppear in the order of their priority and [4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may Irom time to time wppoint & successIr or successors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appoint nent. and without cor.veyance to the succesior trustee, the latter -shall be vested with all title,
rowers and duties conferred upon any triste: herein named or appointed hereunder. Each such appointment and substitution shall be
riade by writton instrument executed by bens‘iciary, which, wk:m recorded in the mortdage records of the county or counties in which the
rroperty is situated, shall be conclusive jroaf of proper appoir.tmeat of the successor trustee.

17. Trusteo accepts this trust when this deed, duly execu.ed and acknowledged, is made a public record as provided by law. Trustee
i3 not obligated to notify any party hera'o of pending sale urdr any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party ut less ( uch ection or prcceeding is brought by trustee.

The grantor covenants and agrees to and with the benefici iry and the beneficiary’s successor in interest that the grantor is lawfully
ceized in fee simple of the real property ¢+ nd 418 a valid, unenct mbered title thereto

and that the grantor will warrant and fotsver lefend the same ¢ dainst all persons whomsoever. K

The grentor warrants that the pro sec’s of the loan repre sented by the above described note and this trust deed are: :

(a)* pricarily for grantor’s personal, 1..mily or householi purposes (sce Important Notice below),

(b) for an organization, or (even if gr.nfor i a naturcl person) are for business or commercial purposes.

This deed applies to, inures to the bei ‘tit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, »rs and assign:. The term benoféiary shall mean the holder and owner, including pledgee, of the contract
cecured hereby, whether or not named as a be weficiary herein.

In construing this trust deed, it is unce rstood that the 4-antor, trustee and/or beneficiary may each be more than one person; that
f the context so requires, the singular stall 5 taken to mean v nd include the plural, and that generally all grammatical changés shall be
.made, assumed and implied to make tha provisions hereof appiy equally to corporations and fo individual,

IN WITNESS WHEREOF. the grantor has a-ecuted this instrurment the day a

year, first above written.

« IMPORTANT HHOTICE: Delete, by lining out, which aver warranty {a) ¢ {b) is F

not applicable; if {a) is applicable .snd F.e beneficiary is c ¢ ditor

as such word is defined in the Truth-in-Len ling .\ct and Regulution Z, /W 2,

beneficiary MUST Iy with the Act and Regy ation by making r.quired 5 SeU57%,
N discl for this purp use Stevens-Nes; Foir.: No. 1319, or equvalent! /

1 complionce vvish the Act is not required, dis ’.; g 3 oﬂlc
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STATE OF ORGGON: COUNTY OF XLA} ATH : 8.

Filed for record at request of __-spen Title & Eacrow the 3lst day
of May AD., 19 96 _~ at__1:57 _ o’clock P M., and duly recorded in Vol. _M96 ,
o : of . lipriiiages ' ' __on Page

15877 .
: . X Bemetha G. Letsch, County Clerk
FEE $15.00 By w\\&\ <




