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TH1S TRUST DEED, ma i

Vol N9 Page 15896 &

19. 96 __, between

lay of May

_NIki M. Renshaw-Sampson . i

i

as Grantor,

as Trustee, and

Kiamath County Title Coapazy

nvear s caw’

Rayzen, Irustess “of the Raymen Trust

_as Beneficiary,

“T7"John R.. Raymen and Ruth

Lo - Gr#ntor i-rrévbcably éran}s, &&é{xi ris, sells
Klamath

174n B
Ly E :_].G »

2 derl; .

the ts, i redi)

together with all and sing
o- herealter appertaining,
the property.

FOR THE PURPOSE OF

Rk Rk d R d kR kxR Rk kddkd gkl Kk

.rofe: of. even date ene!

.30,

" WITITESSETH: S
and.ccnveys to trustee in frust, with power of sale, the property in
.. Cour ty, Oregon, describsd.asz. . .. - -

and the rents, iisues and profits theract and all fixtures now of

SECUKING PERFORMANCE of -each agreement of grantor
Thirty Seven Thousand ard _}jp[100**************1:**:\***************************

%$37,0C 0..0Gotars, with intcrest thereon according to
% slary or order ani made by grantor,

cts No. 2, according to the
“the County Clerk of Klamath

anc .ppurtenances and all other rights thereunto belonging or in anywise now
hereafter attached to or used in connection with

herein contained and payment of the sum
kkkkkd

the terms of a promissory
the final payment of principal and interest hereof, if

 rot sooner paid, to be due and payable ...
* The date of maturity of
Dbecomes due and payable. Should the grintor either agree
crty or all (or any part) of grantor's intores: in it without
Deneliciary’s option*, all obligations
come immediately due and payable.
assignment.
To protsct the
1. To protect, preserve
jrovement thereon; not to commit or
2. To complete or restore promptly ard in
damaged or destroyed thereon,
3. To comply with all laws, ordine nces, regulations,
10 requests, to join in executing such financir statements
to pay for filing same in the proper
agencies as may be deemed desirable
4, To provide
damage by fire and such other hazards 13

by the 1 eneficiary.

at least tifteen days prior
1 cure the same at grantor’s expense.
|  any indebtedness secured hereby and in tuch crder as
‘| or any part thereof, may be released to granior.

under or invelidate any act done pursusnt to such notice.

the property

assessed upon or against
therefor to Eenefic ary;

promptly deliver receipts
liens or other charges payable by grantcr,

the obligition described in

secured hereby, together with
the debt secured

with interest =3

aforesaid, the property here inbefore

a breach of this trat d2d.
6. To pay ali costs, fees and expensts of
¢rustee incurred in connection with or in er
7. To appear in and defend any actica

able and constitute

to pay all ccsts and expenses, including evic
mentioned in this paragraph 7 in all cises ¢
| the trial court, grantor further agrees
il torney’s fees on such appeal.

1¢ is mutually agreed that:

8. In the event
ficiary shall have the right, if it so elxcts, to require

the debt. secur>d by this instru:ment is

secured Dy this instrumen’, irrespective of the maturity dates expressed
The execition by grantor of an earnest money ajreement** does

security of this trust des [, grantor agrees:
maintain ¢ property in gicad condition and repair;
permit ¢ ny waste ot the property.

and hebitable condition any Euijlding or improvement which may be constructed,
and pay ‘zhen due all costs incu-red therefor.
covenants, conditions

putlic o 'fice or offices, ns well as the

and continuously mainain insurance or the buildings now or hereafter erected on the propert;Fa&ainsi Ioss fr
¢4 benoficiary mny from fime to time require, in an amount not less than grull =+ nsura
with loss payable to the latter; all policies of insurance shall be delivered to the bene-
tail for any reason to procure any

The amot:nt cellected under any #ire or other insurance policy may
beneficiary may determine,
Such application or release shall not cure or

5. To keep the property Iree from ccastruction liens and to pay all taxes,
Lefore any part of sucl:
should the [rantor lail to make payment of any taxes,
o't Yer by direct payment or by providing heneliciary with funds with which to make such pay-
ment, beneficiary may, &t its option, 11ako payment thereci. and the amount 30

by this trust deed, witliout 1vaiver of any rigkts arising
describal, as well as the grantor,
bound for the payment of the obligation Feein described,

and the nonpayment thereot shall, at the o3:ion of the beneli-iary, rendes all sums secured by this trust deed immediately due and pay-

this trust in<l1ding the cost of title
forcing this oblig ition and frustee’s and attorney’s fees actually incurred.

or proceeding purporting to affect tha security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whi sh tho beneficiary' or trustee may appeur,
ance of title and ‘he beneficiary's or tristee’s attorney's fees;
1all be fixed by t)e trial
t» pe3 such sum as tha appellate court

that any portio or -l of the prope:-t shall be taken under the right of inent di
that &1 or any pertion of the monies payable as compensation for such taking,

the date, stated above, on which the final installment of the note
to, a‘tempt to, or actually sell, convey, or assign all (or any part ) of the prop-
Mirs: obtaining: the written consent or approval of the beneficiary, then, at the
therein, or herein, shall be-
not constitute a sale, conveyance or

not to remove or demolish any building or im-

and restrictions affecting the property; if the beneticiary
purcuant to the Uniform Commercial Code as the beneliciary may require and

cost of all lien searches made by filing officers or searching

Val

such insurance and to deliver the policies to the beneticiary
hereatter placed on the buildings, the beneficiary may pro-
be applied by beneliciary upon
or at option of beneficiary the entire amount so collected,
waive any default or notice of detfault here-

to the expiration o any policy of insurance now or

assessments and other charges that may be levied or
tazes, assessments and other charges become past due or delinquent and
assessments, insurance premiums,
paid, with interest at the rate set forth in the note
and 7 of this trust deed, shall bo added to and become a part of
from breach of any of the covenants hereof and for such payments,
shall be bound to the same extent that they are
ar.d all such payments shall be immediately due and payable without notice,

paragraphs 6

search as well as the other costs and expenses of the

including any suit for the foreclosure of this deed,
of attorney’s fees
decree ot

1,

in or ¢ jon, bene-

NOTE: The Fuct Deed Act
of savings and [3an associstion authorized

of thiz tts, lts subsidizries, sffillates, ager s o branches, the
*WARNING: 12 USC
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which are in excess. of the ‘ai ¢t required.to.ge#all r ble ¢sts, exp and atterney’s fees necessarily paid or incurred by grantor
in vuch proceedings, shall be paid to bensticiary and applied by i: first upon any reasonable costs and expenses and attorney's fees, both
in the trial and aprpellate courts, necessarily ;jaid v incurred by ber »liciary in such proceedings, and the bal; applied upon the indebted.
ress secured hereby; and grantor agrees, tt its own expense, to take such actions and te such instr ts as shall be necessary
in obtaining such tion, promptly 1 pon Seneficiary’s requ st. o : ’

T 9. At'‘any time and from time to tine uzon written reques: of beneficiary, payment of its lees and presentation of this deed and
the note for endarsement (in case of full reconve vances, for cancsilation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent ‘o ti making of any map or plat of the property; (b) join in granting any easement or creat-
ing ‘any restriction thereon; (c) join in aty suirordination or otier agreement atfecting this deed or the lien or charge thereof; d)
reconvey, without warranty, all or any part of iI'e property. The /rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters cr facts shall be conclusive proof of the truthfulness thereof. Trustee’s
feeu for any of the services mentioned in tlis paragraph shall be :10t less than $5.

10. Upon any default by grantor hereunds-, beneficiary ma:- at any time without notice, either in person, by agent or by a receiver
to e appointed By a court, and without regiard : o the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theroof, i1 its own name s:e or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less coste ind expenses of cperation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order ¢ s beneficiary may determine.

11. The entering upon and taking possessicn of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatio2 or awards for any taiing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defatlt or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in paymen: of o1y indebtedness sacured hereby or in grantor's perion of any agr t hereunder, time
being of the essence with respect fo such payms::f and/or perfora:ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benoticia-y may elect to p-oceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclcse this trust deed by adve-tiserient and sale, o may direct the trustec to pursue any other right or remedy, either at
law or in equity, which the beneficiary mey ha-e. In the even: ‘he beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and caus to b recorded a writt»n notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and slace of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provid:d in ORS 86.73f5 to 86.795. :

13. After the trustee has commenced fore:losure by adver.isement and sale, and at any time prior to 5 days before the date the
trizstee conducts the sale, the grantor or any ol.:er person so privileged by ORS 86.753, may cure the default or detaults. If the default
corsists of a failure to pay, when due, surrs sec-wred by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion a1 would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perio-man:e required under the obligaticn or trust deed. In any case, in addition to curing the de-
fault or detaults, the person effecting the cur: shall pay to ti:e beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attersey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held >n tta date and at tic time and place designated in the notice of sale or the time tec which
the sale may be postponed as provided by law. . 'he trustee may s:ll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higlest Lidder for cash, pi:yable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the jrops-ty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at tle sul>.

15. When trustee sells pursuant to ths poivers provided herzin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of ti:e trustee and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordz liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirie gppoint a r or s to any tfrustee named herein or to any successor trustee
appointed hereunder. Upon such appointmnt, ind without conv.yance to the successor trustee, the latter shall be vested with all title,
powers -and duties conferred upon any trus'ee i1 rein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by bcneticiary, which, whor: recorded in the mortgage records of the county or cournties in which the
property is situated, shall be conclusive priof o’ proper appoinirient of the successor trustee.

17. Trustee accepts this trust when tiis d.-ed, duly executsd and acknowledged, is made a public record as provided by law. Trustee
is ot obligated to notify any party hereto of pnding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unle;s such action or procexding is brought by trustee.

The grantor covenants and agrees to tnd ‘xith the beneliciary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property am! has a valid, unencurnered title thereto

anxl that the grantor will warrant and forev.sr d2 'end the same agz inst all persons whomsoever.
E The grantor warrants that the proce:ds.o’ the loan represeated by the above described note and this trust deed are:

(a)* primarily for grantor's personal. tarrily. or household ~urposes (see Important Notice below),

(b) for an organization, or (even if gram ar is a natural person) are for business or commercial purposes.

This deed applies to, inures to the b:neii. of and binds a!l parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assi §ns. ‘"he term beneficiry shall mean the hoider and owner, including pledgee, of the contract
secured hereby, whether or not named &s o beny. iciary herein.

In construing this trust deed, it is ut:deriiood that the grartor, trustee and/or beneticiary may each be more than one person; that
if rhe context so roquires, the singular shali be 1 iken to mean anc include the plural, ard that generally all grammatical changes shall be
made, assumed snd implied to make the provisins hereof apply cqually to corporations and to individuals.

IN WI TNESS WHEREOF, tie §-antor has executed this instrument the day and year first above written.

= JJAPORTANT NOTICE: Delete, by fining out, whichevcr wananty (a}or [t) is e shaw-Sampson
not applicable; if warranty {a) is applicable anc the {-eneficiary is a crcitor -
as such word is Cefined in the Truth-in-Lendinj Act and Regulation Z, the
beraficiary MUST comply with the Act and Ro: platicn by moking recured
dis: ; for this purp use S N Form N, 1319, or equival mnt.

tf compliance with the. Act is not required, disrojard 1 1is notice.
STATE OF ORiI30N, County of Klamath )ss.
This itistr ment was ackn >wledged before me on ... May..29.,
Niki 4. Renshaw-3ampson
This instru ment was ackn>wledged before me on

Notary Public for Oregon
My commission expires June..8,..1999

STATE OF OREGON: COUNTY OFKIAMATH : ss.

Fi'ed for record at request of __ -, Klamath Ccynry Title the 3lst day
of . _May AD,19_96 _ai__3:17 . o’clock ____ P M., and duly recorded in Vol. __M96 ,
T Gt Lol on Page 15896 .

of Mo g es”
R Bernetha G. Lcls;h.?unty Clerk
By Q M )\ \MA

E  $15.00




