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£ ¥ No. 881 - Oregon ust Deed Serles - TRUST DEE ) (Ars gnment
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: :&39 Yoot
Il :Tms‘g‘n'vsibéébf;:;é;e}:fQi.Q 24 day of May 19.96 __ petween
Niki M. Renshaw-Sampson -
e e eetmespsoe oeeees st s e e sz . Grantor,
__.Klamath County Title Company as ’Tilsxst::na:;

“"Bruce S. Jensen and Brend:}'_':g} "Jensen, H sbgnd.vaqd Wite with Tights of survivorship. .
o . ; o WITIIESSETH:
. Gragtor irrevocably grants, burguins, sslls and o nveys to trustee in trust, with power of sale, the property in
Klamat Cour ty, Oregon, describ :d-as: -

'reiveﬂt.‘o‘f; Lotll:imBlockZBL}antTract No. 2, according to the
n ‘the of ice of the County Clerk of Klamath

The West 95 feet of
official plat:thereof:on :

o gether with all and sing lar the ¢ 8, h= -edit ts and ¢ opurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, is nies . 1nd profits therco® and all tiztures now or herealter attached to or used in connection with
ths property.

nd payment of the sum

FOR THE PURPOSE OF SECURINC PERFEORMANG.? of eack agreement o} grantor herein contained a
o Twenty One Thousand and No/ 1 JQ# sk ek dek dedek gk ki kdkkk kR dkkkkkkkik ki khkkAkhkkkkr

,’E:‘k************************f{!‘ *$21: 000. 0. Dollars, with interest thereon according to the terms of a promissory
note of even dato herewith, payable to l‘\x/m iciary or order arc made by grantor, the final payment of principal and interest hereof, if
riot sooner paid, to be due and payabls ,___‘-_f?_X__,3O ». 2001 KX

. The dato of maturity of the debt tecured by this instrunent is the date,
‘bocames due and payable. Should the. graifor cither agree to, at.empt to, or actually sall, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s inta est i1 it without first obtaining the written consent or approval of the beneficiary, then, at the
Boneficiary’s option*, all obligations secuted i+ this instrument. irrespective  of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The xect tion by grantor o’ an earnest money agreement** does not constitufe a sale, conveyance or

acsignment.

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and mainta in th» property in gocd condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or pertiit «uy waste of the property.

2. To complete or restore promptly and in good and hatiiable condition any building or improvement which may be constru sted,
damaged or dectroyed thereon, and pay 7. Yen ¢ ue all costs incur.ed therefor.

3. To comply with all laws, ordinat ces, : egulations; covenints, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in exscuting such fina ncirg statements purw ant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper publc oifice or offices, as ‘vell as the cost of all lien searches made by filing officers or searching

afencies as may be deemed desirable by the bx neticiary.

stated above, on which the final installment of the note

aritten in companies acceptable to the bmneiic -fary, with loss 2 yable to the latter; all policies of insurance shall be delivered to the bene-
#iciary as soon as insured; if the grantor ahall fil for any reason ‘o procure any such insurance and to deliver the policiss to the beneficiary
at least lifteen days prior to the expiraticn o a0y policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amoui't collacted urider any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such crder as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to §-anto . Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to cuch notice.
ens and to pay all taxes, assessments and other charges that may be levied or

5. To keep the property free fron: coa fruction Ii
assessed upon or against the property be fore ..y part of such ‘axes, assessments and other charges become past due or delinquent and
gromptly deliver receipts therefor to bensiicie ry; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

Liens or other charges payable by grantor, eitilor by direct paymant or by providing beneficiary with funds with which to make such pay-
raent, beneliciary may, at its option, muke [ ayment thereof, ond the amount so paid, with inferest at the rate set forth in the note
sscured hereby, fogether with the obligations \lescribed in para;raphs 6 and 7/ of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, withoat wuiver of any rights arising from breach of any of the covenants hereof and for such payments,
vsith interest &3 aforesaid, the property I ereirbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, ard all such payments shall be immediately due and payable without notice,
end the nonpayment thereot shall, at the opticn of the beneficiary, render all sums secured by this trust deed immediately due and pay-
sble and constitute a breach of this trust deed.

6. To pay all costs, fees and experses oF this trust inclucing the cost of title scarch as well as the other costs and expenses of the
trustee incurred. in connection with or if. enicreing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
ond in any suit, action or proceeding in wwhick the beneficiary ¢r trustee may appear, including any suit for the foreclosure of this deed,
1o pay all costs and expenses, including evideice of title and th beneliciary's or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases skc!l be fixed by the trinl court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to yay s-1ch sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee'’s at-

torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or
iciary shall have the right, if it so elec's,

all of the property chall be taken under the right of inent di in or cond tion, bene-
20 require that all or any portion of the monies payable as compensation for such taking,

[{OTE: The Trus? Deed Act provides that the trus E;-l; reunder must be eiti er an attomey, who is an active member of the Oregon State Ba, a bank, trust company

or sgvings 2ad lcan association autherized to do busin 1ss under the taws ¢’ Oregon o the United States, a title insurance company authorized to insure title to real

[woperty of fthis Stat3, its subsidiaries, affiliates, o ents ( r branches, the Un!x 1 States or any agency tharaof, or an essrow agent licensed under ORS 696.505 to 696.585.

"WARNING: 12 USC 17013 regulates and may pro! kit exereisa of this ption. .
**Tha pubiishes suggests that such an sgreew nt.sd ress ths Issue of ol iainiag beneficlary’s conscnt in complste detail.

4. To provide and continuously nwin' in insurance on the buildings now or hereafter erected on the groperty?féﬁ‘fzstl loss or.
damage by fire and such other hazards a: th beneficiary may” ‘rom time to time require, in an amount not less than § UL L n ,ﬁ_l_.\_);,agzl!
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which are in excess of the amount roquired t) pay all 1 ble co its, and atforaey’s fses necessarily paid or incurred by grantor
in siich proceedingis, shall be paid to beneliciary wnd applied by it lirst upon any reasonable costs and oxpenses and attorney’s fees, bot.
“in the frial and apoellate courts, necessarily 23id 3- incurred by Berx liciary in such procesdings, and the bal, pplied upon the indebted.
ness secured hereby; and grantor agrees, ai its >wn expense, tc ‘ake such actions and execute such instruments as shall be necessary
in o3taining such comp ion, promptly ujon Esneficiary’s request.

9. At any time and from time to tipiy upcn written request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full recnvey ances, for cancell ition), without atfecting the liability of any person for the payment of
¢he indebtedness, trustee may (a) consent t) the making of any raap or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in arp’ sut srdination or o:k>r agreement alfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of th> propecty. The g-antee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thorein of any matters or #acts shall be conclusive proof of the truthtulness thereof. Trustee’s
jees for any of the services mentioned in ta’s paragraphk shall be r.ot less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to Le appointed by a court, and without regard t> the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, i1: its own name su8 or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs nnd expenses of o3eration and collection, including reasonable attorney’s lees upon any
indobtedness secured hereby, and in such order g3 beneficiary may determine.

11. The entering upon and taking possessicn of the property. the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or cwards for any tai-ing or damage of the property, and the application or release thereof as
afo-esaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetzult by grantor in payment ofery indebtedness sxcured hereby or in grantor’s performance of any agreement hereunder, time
beiag of the essence with respect {o such puym:t and/or perforn ance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an ovent the benvficia 'y may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
truitee to foreclose this trust deed by adva ‘tiser.ient and sale, o- may direct the trustec to pursue any other right or remedy, either at
law or in equity, which the beneficiary mey hive. In the even: he bensficiary elocts to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to b reccrded a writt :n notice of default and election to sell the property to satisty the obliga-
tioa secured hereby whereupon the trustee shall fix the time and olace of sale, give notice thereof as then required by law and proceed
40 loreclose this trust deed in the manner groviced in ORS ‘86.73% 1o 86.795.

13. After the trustee has commencec fore closure by adveriisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or aily ct1er person so privileged by ORS 86.753, may cure the default or detaults. It the default
consists of a failure to pay, when due, sun:s secured by the trust deed, the default may be cured by paying the entire amount due at the
tizie of the cure other than such portion &s would not then be diue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmerce required undse: the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person elfecting th: cure shall pay to t1e beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with ¢ -ustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at th? time and place designated in the notice of sale or the time to which
ths sale may be postponed as provided by law. The trustee may :ell the property either in one parcel or in separate parcels and shall sell
th> parcel or parcels at auction to the highest Didder for cash, payable at the fime of sale. Trustee shail deliver to the purchaser its deed
in form as required by law conveying the proporty so sold, but vzithout any covenant or warranty, express or implied. T he recitals in the
deed of any matters of fact shall be conclusiz: proof of the ¢ri:thfulness thereof. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at the czle.

15. When trustee sells pursuant to tie pcwers provided herein, trustece shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incl ding the comp tion of he trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having r«cord:d liens subsequert to ‘the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) 1k 2 surplus, it any, to the grantor or fo any successor in interest entitled to such sucplus.

16. Beneficiary may from time to time rppoint @ SUCCESTCT OF SUCCESSOrs to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointrient, and without con-eyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee erein named or ¢ ppointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benel'ciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive groof >f proper appoiniment of the successor trustee.

17. Trustee accepts this trust when this leed, duly execui>d and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heret> ol sending sale under any other deed of trust or of any action or proceeding in which grantor,
baneficiary or trustee shall be a party uniess s.«ch action or proceeding is brought by rrustee.

The grantor covenants and agrees to anc with the benefici: ry and the beneficiary’s successor in interest that the grantor is lawfully
scized in fee simple of the real property axd kes a valid, unencu:nbered title thereto

and that the grantor will warrant and forever ¢ afend the same a, ainst all persons whornsoever.
The grantor warrants that the proceeds of the loan repra-ented by the above described riote arnd this trust deed are:
(a)* primarily for grantor's personil. {a nily or househcld purposes (see Important Notice below ),

(b) for an organization, or (even £ graator is a natural serson) are for business or commercial purposes.

This deed applies to, inures to the bene lit of and binds ©/l parties hercto, ¢their heirs, legatees, devisecs, administrators, executors,
zersonal repressntatives, successors and arsiges. Tho term beneli siary shall mean the holder and owner, including pledgee, of the contract
s:cured hereby, whether or not narned as  ber aticiary herein.

In construing this trust deed, it is and.» stood that the yrantor, trustee and/or beneficiary may each be more than one person; that
i} the context so requires, the singular shill be taken to mean ad inciude the plural, and that generally all grammatical changes shall be
raade, assumed and implied to make the provisions hereot appl:- equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has €x scuted this instrument the Zay and year first above written.

~ &m/wm

1 IMPORTANT NOTICE: Delete, by lining out, \vhich~ver warranty {a) or (b) is Nidi M. enshaw—-Sampson
not applicable; if {a) is applicable ¢nd tk2 baencficiary is a c-editor

s such word is defined in the Truth-in-lenc ing /.ct and Regulation Z, the
- Lyeneficiary MUST comply with the Act and tegul stion by making e quired
» fisclosuves; for this purpose use Stevens-Ness Forr No. 1319, or equiralent.

'f complionce withy the Act is not required, di regard this notice. :

STATE OI° OF EGON, Cour:t 7 of Klamath
: This: ins: rument was ac. mowledged before me on
o by : © Niki M. ga'nshaw—'Sampson

This iny rument was ac tnowledged before meon ..

Notary Public for Orego;r
My commission expires June 8.,..1999

STATE OF OREGON: COUNTY OF KL¢ MATH: ss.

; Filed for record at requestof ____ _Klamath County Titl the  3lst day
Dof__ May AD.19S(___at_3:li___oclock ____ P, andduly recordedin Vol. ___M36

B S of_____Morigages . - oo onPage_. 19898 . .

o " e - Bernetha G. Letsch, Copnty Clerk

FEE  $15.00 | By A =

“retoNya Ack Wil by made. e e - -~ -“penenciary
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