R-44179 o Vol mals Page 15901

TRUST DEED

THIS TRUST DEED, made on €&y p of 1996 , between
ZAMIA GARNER, an individual , as Grantor,
KEY TITLE COMPANY, mn ¢ yregon Coxporation , as Trustee, and
STEVEN LINN LAMPMAN, an individunl, as Beneiiciary,
WITNIZISETH:
Grantor irrevocably grants, bargains. sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOTS 1 AND 2 IN BLOCK 7, PFRACT NO. 1176, THIRD ADDITION TO ANTELOPE
MEADCHWS, ACCORDING TO THZ OFFICIAL 2UAT THEREOF ON FILE IN THE OFICE OF
THE COUNTY CLERK OF KIAM2TH COUNTY, " JREGON.

18

together with ail and singular the tenemerts, 1 :reditaments and a purtenances and all other rights thereunto beloging or in anywise

now or hereafter apperiaining, and the remi, issuesand profits thereof and all fixtures now or hereafter attached to or uséd in

comection with the property. e

FOR THE PURPOSE OF SECURING 2ER :ORMANCE of each agreement of grantor herein contained and payment of the sum of
+*FOUR THOUSAND** Dollars, vith ‘ nterest thereon |

according to the_terms of a promissory noate ¢f even date herz vith, g:yable 1o beneficiary or order and made payable by grantor, the

finz] payment of principal and interest he reof, if not sooner peid, to bedue angdpayable r terms of note.

The date of maturity of the debt securt d by this instrument is the date, stated above, on which the final instaliment of the note

2ble. Should the g ntor either agree te, attempt to, or actually sell, convey, or assign all (or any part) of the
part) of grantor s inter st in it withou: (irst obtaining the writien consent or approval of the beneficiary, then
at tae beneficiary's option®, all obligatio1s sz:ured by this insirument, irrespective of the maturity dates expressed therein, or herein,
shail become immediately due and payable. 7he execution by grantor of an earnest money agreement** does not constitute a sale,
corveyance or assignment.
To protect the security of this trust dect, grantor agrees: i . .

1. To protect, preserve and maintain saicl property in gocd condition and repair; not to remove of demolish any building or im-
provement thereon; not to commit or per mit ::ny waste of saic property. L . .

= To complete or restore promptly and i1 good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay svhen due all costs incurred therefor. L. .

3. To comply with all laws, ordinanc:s, it gulations, cover ants, conditions and restrictions affecting the property: if the beneficiary

y n in executing such f narcing statements parsuant to the Uniform Commercial Code as the beneficiary may require
and to pay for_filing same in the proper ublic ‘office or ¢ ffices, as well as th2 cost of all lien searches made by filing officers or
searching agencics as may be deem! “desirat le by the beneﬁcia{ly..

4. To provide and continuously maint iin insuraznce on the Luildings now or hereafter erected on the property against loss or damage
by fire and such other hazards as the beneficiary may from t'me to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of i shall be delivered to the
beneficiary as soon as insured; if grantor $ 2all Tail for any -eason to procure any such insurance an r said policies to the
b i least fifteen days prior to lie expiration of any policy of insurance ; d buildings, the

i ' The aracunt collected under any be applied by
st ch order as beneficiary may determine, p neficiary the
wased to grantor. Such application or telease shall not cure or waive and
defau i - invalidate any pursuant to such sotice.

5. To keep the prope rom corstruction liens ¢nd to pay all taxes, assessments and other charges that may be levied or
acsessed upon Or against said property befcre any part of such taxes, assessments and other charges become past due or delinquent
and promptly deliver receipts erefor to beieficiary; should the grantor fail to make payment of anfy taxes, assessments, insurance
p-emiums, liens or other charges pay:ble by grantor, either by direct payment ot by providing beneficlary with funds with which to
make such payment, beneficiary may, at its option, make dayment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with ctl in paragraphs 6 and 7 of this trust d
a part of the debt secured by th decd, without waiver of any rights arisia
sach payments, with interest as aforesaid, roperty licreinbefore escribed, as well as the g
extent that they are_bound for the pa/mert of the obligation herein described, and all such pa
payable without notice, and the nonpayment thereof shall, 2t the option of the beneficiary, render all sums secu
immediately due and payable and cons itute a breach of this trust deed. .

6. To pay all costs, fees and experses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or i1 enforcing this obligation and trustee’s and attorney's fees actually incurred.

. 1. To appear in and defend any acticn Of roceeding puporting to affect the security rights or powers of beneficiary or trustee; and

inany suit, action or proceeding ir. which, C trustee may appear, including any suit for the foreclosure of this deed,

1o pay all costs and expenses, inclu hgf’ 2 the beneficiary's or trustee's attorney's fees; the amount of attorney's
{ cases shall be fixed by the trial court and in the event of an appeal from anyggdgemem or
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fees mentioned in this paragraph 7 ir.
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the
or trustee's aﬁlomei/'s fees on such apeal.

1t is mutually agreed that:

neficiary's

8. In the event that any portion or all of the &roperty shail be taken under the right of eminent domain or condemnation, beneficiary

shail have the right, if it so elects, to requ ire that all or any portion of the mones payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides thel the Trustee her zunder must be cither an attorney, who is an active member of the Oregon
State Bar,_a bank, trust company, Of Savings and loan assaciation anthorized to do business under the laws of Oregon or the United
States, a title insurance company authoriz :d to insure titie to real property of this state, its subsidiaries, affiliates, agents or branches,

the United States or any agency theredi, oran escrow agert licensed under ORS 696.505 to 696.585.

*WARNING: 12USC 701j3 regulat :s ard may prohibit cxercise of this option.

**The publisher suggests that such aui agr ;ement address tie issue of obiaining beneficiary’s consent in complete detail.
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HESPERIA, CA 92345
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in exczss of the amourt reguircd to-pay all reas nad.e costs, expen:t 3 and attorney's fees necessarily paid or incurred by grantor in such

Ew@dm gs, shail be paid to beneficiary an} af lied by it fird u&): any such reaso 1able costs and ex?fnses and sttorney's fees,

poth in tke trial and apglellate courts, mecessarily piidor incurred 37 b eficiary in such proceedings, and the balance applied upon the

indebtedress secured ereby; and grantor direcs, at its own e ense, to take such actions and execute such instruments as be
in obtaining such compensation, propt:: 's request. )

9. At.ny time and from time to time upop Writ » " payment of its fees and presentation of this deed and the
note _ for endorsement {in case of full reconve, rancts, ul ont affecting the liability of any person for the payment of
the indedtedness, trusiee may (a) consent! the making of any " d property; (b) join in tﬁm}tmg ang casement of
creating any restriction thereon; aSt:) joi b affecting this deed or the lien or charge thereof;
) rewﬂnvg. without warranty, | or any part 3. the . "the grantee an‘r reconveyance may be escribed as the “person of
;i_ersons 1e§ ly entitled thereto, " . and the recitals {erein of any mz itexs or facts shall be conclusive proof of the truthfulness thereof.

rustee' s fees for any of the services ‘mentioncd in this paragraph s all be not less than 3. )

10. Udon_any de rantor pereunde :, beneficiary may al any time without notce either in g:,mon, by agent or by 2 receiver
to be appointed by a and without reg ard (0 the adequacy of any security fo “Jebtedness hereby secured, enter upon
take possession O said progeny or any part {aereof, in its cwn name sue Of otherwise collect the rents, issues and profits,
includirg those past due an unpaid, and _aﬁpl;/ the same, less osts and expenses of operation and collection, including reasonable
attorney's fees upon aay indebtedness securct: er-by, and in such order as l;eneﬁciar{ snay determine.

. The entering upon and taking possession o: said property, tie collection of such rents, issues and profits, or the proceeds of firc
2r jnsurance polices or compensationl or av-ards for any tekin ) and the application or release thercof
as aforesaid, shall not cure of waive any default o: notice of defeut hereunder of invalidate any act done pursuant to such notice.

12. Upon defauit by grantor in payment 0~ any indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essence vrith respect 10 such g:y ment and/or performnce, the beneficiary may declare all sums securcd hereby immediate-
1y due and payable. In such event the neficiary may elect to proceed 10 foreclose this trust deed in equity as a morigage or

irect the trustee to foreclose this trust deed by 2 dvertisement asx! sale, or may direct the trustee to Pursue any other right or remedy,
either at law orin equity, which the beneficicry may have. In :he event the beneficiary elects t0 areclose by advertisement and sale,
the beneficiary or the trusice shall execute: anti cause to be recorded a written notice of defauit and clection to sell the property
to satisfy the obli ation secured hereby wliereupon the trustee shall fix the time and ‘place of sale, give notice thereof as then required
by law and pr ‘o foreclose this trust dued i1 the manner prc vided in ORS 86.735 t0 86.795. .

13. After the trustee has commenced forecicsure by advert:sement and sale, and at any time priot t0 5 days before the date the
trustee conducts the sale, the tor or any’ othcr person so privileged b ORS 86.753, may cure the default or defaults. If the default

f a failure to p red by . deed, the default may be cured by paying the entire amount due at the

the cure other ion a; wo° 2d no default occurred. Any other default that is capable of being
cured be cured by te the peiforirance r uired ur.der the obligation or trust deed. In any case, In addition to curing the
default or defaults, the person effecting the cure shall pay to “he beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust decd together with tr jstee's and attorney's fees not exceeding the amounts provided by law. | . .

14. Otherwise, the sale shall be held on the date and at the t'me and place designated in the notice of sale or the time t0 which said
sale may be postponed as provided by law, The trustee may sell sithier in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to th: higaest bidder for cash, paya f sale. Trustee shall deliver to the purchaser
its deed in form as re uired by law converin the property SO sold, but without any covenant or warranty, exgress or implied.
The recitals in the deed of any matters of fict shall be conclusiv: proof of the truthfulness thereof. Any persom. excluding the trustee,
but including the grantor and beneficiary, may surchase at the sye. .

15. When_trustee sells pursuant 10 th: powers provided .ereln, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the truste: and a reasonable char&e t:g trustee's attorney, (Zg “to_the obligation
secu-ed by the trust deed, (3) to all porsors having record :d liens subsequent to the 1€ interest of the trustee in the trust deed as
their interests may appear in the order of their priority anl (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . .

16. Beneficiary may from time to tim: a3 joint a SUCCEsSar OF successors to any trustee named herein or to anY successor trustee
ap[)oimed hereunder. Upon such appointme i, and without conveyance to the successor trustee, the latter shall be vested with all
title, ggwers and duties conferred upon ary il ‘stee herein namcd or ap inted hereunder. Each such appointment and substitution
shall be made by written instrument executed D beneficiary, vhich, when recorded in the mortgage records of the county or counties
in vhich the property 1S situated, shall be conc usive proof of pro pointment of the successor trustee. . .

17. Trustee accepls this trust when this deec, duly executed 10 is made a public record as provided by law. Trustee 1S
not obligated to notify an y of per ding sale under any other deed f any action or proceeding in which grantor,
beneficiary or trustee sh 1 s.1ch action of piC ceeding is brought by trustee.

The grantor covenants and agrees to ¢nd -vith the beneficiiry an the beneficiary's SUCCESSOT in interest that the grantor is lawfully
seired in fee simple of the real property «nd tas a valid, uneacumbered title thereto

and that the grantor will warrant and for:ve: defend the same 2 ainst all persons whomsoever. .
‘The grantor warrants that the proceeds of t ¢ loan represertcd by the above described note and this trust deed are:
a) primarily for Erantor‘s gersonal, Eﬁ-‘ y, or househol; ! NOTléE: Line out the warranty that does not apply]

This deed applies to, inures to the benefit of and binds all g:rties hereto, their heirs, legatees, devisees, administrators, executors,

ersonal representatives, successors, ind 1sSIgns. The term beneficary shall mean the holder and owner, including pledgee, of the

tontract secured hereby, ‘whether or not namad as a beneficizty herein. .

In construing this trust deed, it is understcod that the graa(or, trustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shull bo taken to mean - nd include the plural and that generally all rammatical changes shall be
made, assvl\‘lged and implied otg make the proisions hereof ap ply, ually to corporations and to individuals.

. said gruntor has executed this ins ent the day and year first above written.

I ______//‘
ARNER
TATE OF OREGON, county of g Yes.
(TILgMECTame e Heil ged 53fore me on ~ MAY 29 , 1996

otary Pudlic
My Commission Expires 7-25-97

: =R OFFICIAL SEAL
i SECYN M. HENOERLON
(6B NGTARY PUBLIC-JRES N e\l_&(
SEZ  COMMISSION NO. 023117 wnA
M7 COMMISSION EXPIRES JULLY 25, 1997 N or_oregon
= nE= A

STATE OF OREGON: COUNTY CF K] AMATH: st

the . _22° day
AD.19 .96 a__1:18: a’clock §M., and duly recorded in Vol _M96 R
of .. Mortgages i on Page 15901 .

P i ' S Bemetha G. Letsch, Coyaty Clerk
N o h BY. C L M ot

\
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Filed for record at request of _ Klamath County Title
- M

Do ot lose of destroy this rast Désd R THE NOTE v hich it secures.

Both must be delivered to the trustct: for canccltation before
reconveyarce will be made. ’ . Beneticiary




