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 THIS TRUST DEED, mads this o 7th......dayof MAY
CHARLES. W. MOWDY and ROBERT) MARLE MOWD I, _husband

""ASPEN_TITLE AN

"RUSSELL: E._ ALTENBURG and_ FRANCE
survivorship

WITNESSETH:
Grantor irrevocably grants, bary ains, sells and conveys to trustee in trust, with power of sale, the property in
Caunty ,Oregon, desz ibed as:
Lot 9, Block 2, SECOND AIDIION TO.AL??:MONT;ACRES, i1 the County of Klamath, State of
Oregon. EXCEPTING THEREFROI! the West .20 feet and the East 70 feet and the Southerly
5 feet thereof. ASLO EXCEP"ING THERETIOM the West 56 feet of above described property.

CODE 41 MAP 3909-10DB TL 42 )0

together with all and singular the tenes \ents. hereditaments ar d appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rent, is1 88 and profits t.x reof and all fiztures naw of hereafter attached to or used in connection with
the property- .

. FOR THE PURPOSE OF SEC YRii]G PERFORM A VCE of each agreement of grantor herein contained and vayment of the sum
ot .THIRTY THOUSAND EIGHT FRED_SEVENTY DOLLARSANDNO[lOG

_ﬂu_((iag? bttty ~=~=Dollare, with interest thersom according to the tetms of a promissory
note of even date herewith, payable 1> Mbj"; pﬁxﬁxfiy or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payabla OFN(LTE_., 19...ccn

The date of maturity of the debt tecured by fis irs rument is the date, scated above, on which the final installment of the note
bacomes due and payable. Should tha gran or either agree to, attempt to, or actuaily sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s’ inter st in it without iirst obtaining the wriiten iciary, then, at the
beneliciary's option®, all obligations sscure d by this instruceent, irrespective of the ma i rein, shall be-
come immediately due and payable. i"he ¢ ecution by graator of an earnesi money & yance or
assignment.

To protect the security of this trust ('sed, grantor agre >a:

1. T protect, prescrve and o intei 1 the properiy in good condition and rapair; fot to remove or demolish any building or im-
provement thereon; ot tu commit or penirit any waste of I e property.

2. To complete or restore proir ptly ind in good anc ;.abitable condition any building or improvement which may be constructed,
damaged 0° destroyed thereon, and puy wian due all costs i.rcurred therefor.

3. To comply with all laws, ortina1:es, regulations, ¢.ovenants, conditions and restrictions aftecting the property; if the beneficiary
so requests, o join in executing such finw cing statements j.ursuant to the Uniform Commercial Code as the beneliciary may require &
to pay for liling sams in the proper jubli: office or officcs. as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirablo by i.e beneticiary.

4. To provide and continuoutly 1miintain insurance on the buildings novw or hereafter erected on the proper aéla]inst loss of
damage by fire and such other hazat dx &5 the beneficiary 11ay from time to time require, in an amount not less than NSURAR
written in companies acceptable to the I neticiary, with ic8 payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; i i or ¢} all fail for any ra. son {o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the exp: ratio 1 of any policy o insurance now or heraafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. 1'he a nount collected uader any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in 81 -h order as beneli siary may determine, ot at option of beneliciary the entire amount s0 collected,

¢ thereof, may be released to [jantor. Such aprli-ation or release shall not cure of waive any default or notice of detault here-
under or invalidate any act done puisuaa: to such notice.

5. To keep the property freo fro: jon lios s and to pay all taxe3, assessments and other charges that may be levied ot
assessed upon or against the propery bslore any part of :uch taxes, assessments and other chavges become past due or delinquent and
promptly deliver receipts therefor tc ben sticiary; should t.e grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gruntot, either by direcs »ayment ot by providiag beneficiary with funds with which to make such pay-
ment, beneficiary may, at its optio1, nuke payment thoerof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together wil ] described in paragraphs 6 and 7 of this trust deed, I be added to and become a part of

i i - -ights ariging from breach of any of the covenants hereot and for such payments,
with interes id, the proporty i: i sribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatict i . and all such payments shall be immediately due and payable without notice,
and the noapayment thereot shall, 1t the option of the b ‘eficiary, render ail sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trut deed.

6. To pay all costs, lees and exp>» 1ses cf this trus: ‘neluding the coat of title soarch as well as the other costs and expenses of the
trustes incurred in connection with or i1y enforcing this o ligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and d i k] ights or powers of Beneliciary or trustee;
and in any suit, action or proceedi i i’ i i foreclosure of this deed
or any suit or action related to thit i i i idi J
penses, including evidence of title and : 3
graph 7 in all cases shall be fixed Lty the i i f i rt, grantor
turther ajrees to pay such sum at tle ap)ella stee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any po ‘tion or all of the projerty shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it 8 el :ts, to require thit all or any portion of the monies payable as compensation for such taking,

A Tt vt

NOTE: The Trust Deed Act provides that he ta tee havsunder mus: be elither 20 attomey, who s an active ‘mamber of the Oregon State Bar, a pank, trust company

or savings £nd fozn essociation suthorize S 10 ) business under 11:¢ taws of Oregon of the Uaied Siales, a title insurance comparny authorized to insure title to real
of this state, its subsidiaries, offil stes, ; gents o branches, 1 8 United States or any sgency theraod, or an escrow agont licensed under ORS 696.505 to

“WARNING: 12 USC 170113 regulstes tnd 1% prohibit exercsy o this optlon.

**Tha pubiisher suggests that such an 1 grecr ant addsss the Iz3 8 of obtalning baveficlary's consent in complets deteil

-
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in such: procsedings,
in tko rial and appellats courts, d
ness ocured hereby: and grantor ‘agrees, &t i
in obﬂfnlr&wc-hcompcmtion,‘prompl'ly'jupm_‘ ques ., . o

9. At any time and from time to 2ime t pon Vi a b i payment of ita Joes and presentation of this deed and
the no'e for endorsement (in cass of full recomt/oytt ces, for cancellati »n )}, without affocting the liability of any person for the paymen: of
the inlebtedness, tristee may (a) consent to 1he .1 aking of any ma.» or plat of tho properiy; (. b) join in granting any easement or creat-
ing ary reatriction thereon; (c) join in any (uber lination or other agresment atlecting. thi the lien or charge thereot; (d)
reconvey, without warranty, &ll or any part of the roperty. The gratee in any re scribed as the *person of persons
legelly entitled thersto,” hertin ¢f any matters or {1cts ahall be conclugive proo fulness thereof. Trustee's
fees for any of th i i i h shall be not less than $5.

10. Upon any I i time without notice, either in person, by agent or by 8 receiver
to be appointed by & court, and without rege : ity for the incebtedness hereby secured, enter upon and take

wsion of the property or any part thereol, in i's own name su2 or othsrwise collect the rents, issues and protits, including those past
due and unpaid, ard apply the same, less costs anl expenses of opx raticn and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order ac seneliciary may ¢ atermine.

11. The entering upon and taking poss3 sion of the property, -ho collection of such rents, issues and profits, or the proceeds of fire
and cther insurance licies or comp tion or aw ards for any takin:g or damage of the property, and the application or release thereof as
aforeaid, shall not cure or waive any default or 1 stice of default & sreunder ot invalidate any act done pursuant to such notice.

12. Upondefeult by grantor in payment 0 tan indebtedness sacu-ed hereby or in 4rantor's perfor of any agr ¢ hereunder, tirme
being of the essence with respect to such pay merst and/or performa.ice, the beneficiary may declare all sums secured hereby immediately
due and payable. I'n such an event the beneliciary may elect to prozeed to foreclose this trust deed in i mortgage or direct the
trustse to foreclosc shis trust deed by advert 'seme nt and sale, or i trustee ‘o pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event st 3 benetici: ts to foreclose by advertisernent and sale, the bene-
$icia-y or the trustee shall execute and cause 10 bo recorded a writtan notice of slection to sell the property to satisty the obliga-
tion secured hereby whersupon the trustee shall t:x the time and p'ace of sale, give hereof as then required by law and pr
to foreclose this trust deed in the manner provida 1 in ORS 86.735 10 86.795.

13, After thoe trus ’ versi ement and sale, and at any time prior to 5 days belore the date the
trusiee conducts tho sale, ¢ - otit ivileged by ORS 86.753, may cure the default or defaults. If the default
concists of a failur : ‘eed, the default may Se cured by payi entire amount due at the
timo of the cure 2 i 5 3 occurred. Any other default that is capable of being
cured may be cure i k in nddition to curing the de-
foult or defaults, cute shall pay to (h beneliciary ctually  incurred in enforcing
the obligation ot together with tr 1stee’s and attors 1's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held ¢n t1 date and at the time and plece designated in the notica of sale or the time to which
the sale may be postponed as provided by law. 1 he trustee may X 11 the property either i parcels and shall s=Il
the parcel or parcels at auction to the highsst b'dder for cash, ¢ yable at the time of sale. i he purchaser its deed
in jorm as requir law conveying the props ty so sold, but without any covenant or warranty, i i i i

tters of fact shall be concl sive proot of the tru hiulness thercof. Any person, ex
i purchase at tle sol 2.
ant to the porvers provided horiin, trus sale to payment of (1) the ex-
penses of sale, including the compensation of te trustee and n ceasonab to the obligation secu by
the trust deed, (3) to all persons having rocorde 1 liens subsequen: to the inte 3 i eed as their interests may
appear in the order of their priority and ¢! tive eurplus, if any, 10 the grantor © in i od to such surplus.

16. Beneficiary may from time to tine aipoint a successo- of successors to an i ccessor trustee
appointed hereunder. Upon such appointn ent, 1nd without conv3yance to the sUCT2SSO . h all title,
pewers and duties conferred upon any trui tee | srein named or £ ypointed hereunder.
made by written instrument executed by Lene:iiary, which, wke 1 recorded in the mortiage
property is situatad, shall be conclusive p. -oof «f proper appointment of the successor frustee.

17. Trustee accepts this trust when +his ceed, duly execuil d and acknowledged, is made a public record as provided by law. Trustee

s not obligated to notity any party hereto of jending eale unce- any other deed of trust or of any action or proceeding in which grantor,

bneficiary or trustee shall be a party unlyss a:ch action or proc seding is breught by trustee.

The grantor covenants and agrees % and with the benelici.ry and the beneliciary’s successor in interest that the grantor is lawtully

ovized in fee simple of tho real i 1bered titlo thereto, e:copt as may be set forth in an addendum o exhibit
+d hereto, and that the grantor wil. war. am # 1 ‘afend the same against all pereons whomsoever.

WARNING: Unless grantor pro’ rides benefici2y with evidence of insurance coverage as required by the con-
tract or loan agreement between thern, beneficiary n:ay purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, F1:¢ need not, alko protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary nay not pay {1y claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence ti11t grantor has sbtained property coverage elsewhere. Grantor is responsible
for the cost cf any insurance covérage purchased by beneliciary, i ay be added to grantor’s contract or
‘oan balanco. It it is so added, the intoest rate on the underlying contract of loan will apply to it. The effective date
'»f coverage may be the date granior's prior coveragit lapsed or the date grantor failed to provide proof of coverage.
The coverase heneficiary purchasss 18y be consids ably more expensive than insurance grantor might otherwise
obtain alon: and may not satisfy .any seed for proge:ty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable lax.

The grantor warrants that the proceed s of the Joan répr :sented by ¢he above described note and this trust deed are:

(a)* primarily for grantor’s persol wal, fomily or househcl! purposes (see Important Notice below);

() for an organization, or (ever: if j-antor is a natural person) are fof businass of commercial purposes.

This deed applies 10, inures to tle boielit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assi § 8. The term bere liciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named t3a b sneficiary herein.

In construing shis mortgage, it is .1ndu1 stood that the rx rigagor of mortgagee may be more than one person; that if the context sO
requires, the singular shall be taken to 11ean and include the pural, and that genezally all grammatical changes shall be made, assumed and
implied to make the provisions hereot 1pply equally to corpor ations and o individuals.

ﬂ ear first ghove written.

IN WITNESS WHEREGH, ti or has o -ecuted this i mz‘the gay
ZMDWDY.

arn
* IMPORTANT KOTICE: Dalete, by linlag aut, wh /
not epplicoble; if warranty {a) is opplicable and &

a3 such word is defined in the Truth-in-lerding 0. %
benaficiary MUST comply with the Act an Regilation by making required LA AL .mm
Jisc! for this purp use Stevens-Ress Fam No. 1319, or €9 sivalent. 1E MOWDY

14 compliance vrith the Act’is not roquired, Jisreg ard this notice.
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Notaiy Public for Oregon My commis, on expires ..
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STATE OF OREGON: COUNTY OFKL AMATH: ss.

Filéd for record at request of : __f spen Title i Escrow the 31st day
of __Mav AD.19. 96 at ‘3:44 ~oclock . EM., and duly rt_acorded in Vol __ M96 .
' of__ Moitgages . lo——— on Page

Bemetha G. Letsch, Coynty Clerk
S

FEE $15.00




