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‘ \ TRUSTDEED... ... . STATE OF OREGON,
oo . County of } SS.
SR AL L a5 T certify that the within instrument
CBARLES W. 'MOWDY . L was received for record on the ______ day

ROBERTA MARIE MOWDY ,19 ,at

e o . O°clock _____ .M,, and recorded in

oo Wims and Address. oL L L

PRSI - 1. e v e e ew oo
RUSSELL E, ALTENBURG. .. 5 .. SPACE RESERVED
- FRINCES ALLZ S ECOAS USE
CUITRTTT Haanqenfotenwendaddnes 1 | Recordol ..o
AATeT osording, retanTla (Katwe; ATees, To): P — Witness my hanth\and seal of County
"ASPEN. TITLE -AND2 BSCROW“ENC. affixed.
525 MAIN ST. Goiio . S .
XLAMATH FALLS, OR_ 97601 o ‘ : NAME
(ATTN: COLLECTION DEPT.) - i . |+ o . - By Trmslﬁmy.
. - THIS TRUST DEED, made tlis ... 7J:.h .............. clay of .MAY 19..96.., between
.CHARLES W. MOWDY and ROBERTA M\RIE.MOWDY. husband and wife with full rights of
survivorship — ) : , as Grantor,
-ASPEN TITLE AND ESCROW.. ING. . . . : as Trustee, and
RUSSELL_E. ALTENBURG and FRANC:iS_ALTENBURG, . husband and wife with full rights of
-.snrvivorshin R , as Beneficiary,
WITANESSETH:

Grantor irrevocebly grants, ba‘ga’'s, sells and ca.weys to trustee in trust, with power of sale, the property in
KIAMATH v Couny, G descrilbedas: -
The West 58 feet of the fol ox?f‘r’é"’keé’é‘cx gelzdésbroperty:
Lot 9, Block 2, SECOND ADDITIO}! TO ALTAMOIIT -ACRES, in the County of Klamath, State of
Oregon. EXCEPTING THEREE‘ROX‘I‘thniWest“120 'eet, the East 70 feet and the Southerly

5 feet thereof. =~ o
CODE 41 MAP 3909-10DB TL 42)1

togther with all and singular the ¢ ments, he: dit: ts and epyu;‘ ‘es and all other rights thereunto belonging or in anywise now

o}rl;wteafter appertaining, and the rents, iszies iv.:d profits therect and all fixtures now or hereafter attached to or used in connection with
tha property. . . .

FOR THE PURPOSE OF SECURJIIVG I ERFORMANCE of each agreemont cf grantor herein contained and payment of the sum
of . EIGHTEEN. THOUSAND. ONE_HUNIRED. THIRTY. DOLLARS. AND NO/LOQ===mwmemm———c.

T::_—-'—-($ 18,130.00) - LT Dollars, with interest thereon according fo the terms of a promissory

not» of even date herewith, payable to ufiq,';rfYor order anc -nade by grantor, the tinal payment of principal and interest hereof, if

ber.
not soonsr paid, to be due and payable MA [‘UI OF NOTH U

The date of maturity of the debt s3:ured by this instrunxnt is the date, stated above, on which the final installment of the note
becomes due and payable. Skould the granior ¢i -her agree to, at'e npt to, or actually sell, convey, or assign all (or any part) of the prop-
erts or all (or any part) of grantor's intéerest in it without first ¢ >taining the wiitten consent or approval of the beneficiary, then, at the
ber.eficiary’s option®, all obligations secured by this instrument, .rrespsctive of the maiurity dates expressed therein, or herein, shall be-
corie immediately due and payable. The eyeculion by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
ass’gnment.

T'6 protect the security of this frust dsed, [ rantor agrees:

1. To protect, preserve and maintair the property in good condition and repair; not to remove or demolish any building or im-
provement therecn; not to commit or permi! any wasta of the prajerty. :

2. T'o complste or restore promptly end it good and habita)le condition any building or improvement which may be constructed,
dariaged or destroyed thereon, and pay whken di1 all costs incurre 1 therefor.

3. To comaly with all laws, ordinancos, rs lulations, covenu.ts, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in exécuting such finarxing ¢ tatements pursuait to the Uniform Commercial Code as the beneficiary may require and i
to pay for tiling same in the proper public offic: or offices, as 17 Il as the cost of all lien searches made by filing officers or searching [
agencies as may be deemed desirable by tha ben ficiary. ;

4, To provide and continuously ma'nta’r insurance on e buildings now or hLereafter erected on the propert;‘([ § ﬁsA Iiss o, H
dariage by fire £nd such other hasards as ke .3 'neficiary may itom time to time require, in an amount not less than §. ﬁ‘ ?j RAB] E..&AL J
wri‘ten in compenies acceptable to the benslic'cry, with loss pay.ible to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shal fail for any reason ro procure any such insurance and to deliver the policies to the beneficiary
at ieast fitteen days prior to the expiration of ¢1y policy of insuri.nce now or hereafter placed on the buildings, the beneficiary may pro-
cur> the same at grantor’s expense. The amuni :ollected under a:y fire or other insurence policy may be applied by beneficiary upon :
any indebtedness socured hareby and in sucth ord'c - as beneficiary n:ay determine, or at option of beneficiary the entire amount so collected,
or any part thereoi, may be released fo granitor. Such application sr relesse shall not cure or waive any default or notice of default here-
uncer or invalidate any act done pursuant 1o sLcA notice.

5. To keep the property free from consirction liens anc ‘o pay all taxes, assessments and other charges that may be levied or
asscssed upon or against the property befoe an» part of such ta:es, assessments and cther charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary: should the gran‘or fail to make payment of any taxes, ts, insurance premi
liers or other cherges payable by grantor, oither Jy direct paymen: or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, an’ the amount so paid, with interest at the rate set forth in the note
sacired hereby, together with the obligations da:cribed in paragrephs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this trust deed, without waiv »r of any rights a-ising from breach of aay of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinkefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the peyment of the obligation 1 rein described, and ail such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the ogtior: >f the beneficia:y, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenss: of this trust includin | the cost of title search as well as the other costs and expenses of the
trutee incurred in connection with or in onfor:ing this obligatixn: and trustee's and attorney's fees actually incurred.

7. To appear in and dofend any aciin cr proosoding pur xting to atfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which 1l s bereticiary or :rustee may appeer, ircluding any suit for the foreclosure of this deed
or nny suit or action related to this instrunient, including but nar limited to its validit;' and/or enforceability, to pay all costs and ex-
panies, including evidence of title and the bens iciary’s or trusve s attorney fees; the amount of attorniey lees mentioned in this para-
draph 7 in ali casss shall be fixed by the trial ccirt ard in the ev nt of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellite ct urt shall adjudga reasonable as the beneticiary's or trustee’s attorney fees on such appeal.

It is mutually ageeed that: )

8. In the ovent that any portion or ill cf the property she/l be taken under the right of in or de tion, bene-
ticiary shall have the right, if it so elects, {o 1e quire that all o- ny portion of the monies payable as compensation for such taking,

NO''E: The Trust Deatl Act provides that the trostea her ¢ sder must be either in attorney, who is an actia member of the Oregon State Bar, a bank, trust company
or 3:wings and loan ag3ocistion autherized to do but Iness under the laws of X ygon or the Unltod Stztes, 2 title Insurance company autherized to insure fitle to real
prog srty of this stats, it3 subsidiaries, affiliates, agent s or [ anches, the United § ates or any agency thersaf, or an escrow agent ficensad under GRS 636.505 to 696.585.
*WARNING: 12 USC 1701}-3 rogulates and may D ohiblt exerciss of this ot .

**The publisher suggosts that such an agreement :iddror 3 the issue of obick Ing beneficlerys consent in completz detall. o
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iwhich,_ tre in excess of the asmount required fo | 8.1V | reas sable Gos’s. exD
in sicll proceedings, siall be paid to beneliciciy &1 Lapplied. by it i st upon any ransoneble costs and expenses and attorney’s fees,
in the rial and appeilete couarts, ecotsa ity pait! of I gurred by Benelic fgrﬁ;in"luc‘h procesdinis, and the bolence applied upon the indebted-

nets ‘docured  hereby; and drantor agrees, at 18 ‘611 expense, o 1.1l 8 siic actiohs and’ sxecute ‘such instruments as shall be necessary

in_odtoining such compensstion, promptly upait ber. sficiary’s request. 7 '
9. At any time and trom time to time 1:por: vritten request 3. berwliciary, payment of its lees and presortaticn of this deed and
the note for endorsement (in case ot fall recon reyiu ces, for cancellzt:on), without atfecting the liability of any person for the payment of
the iniebtedness, trustee may (a) consent to 1he 2 aking of any ma of plat of the properiy; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any. (ubcr lination of other agreement aftecting ‘his deed or the lien or charge thereof; (d)
raconvey, without warranty, all or any part of the ;roperty. The gra atee in any reconveyarce may be described as the ‘“person or persons
legally entitled thersto;” and the recitals thercin of any matters or i 1cts shall be conclusive proof of the truthfulness thereof. Trustee's
tees for any of the services mentioned in ¢hia parsy raph shall be not less than $5.
10. Upon any default by grantor hereun {er, i-eneficiary may £+ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regati to he adequacy of &y security for the incebtedness heroby secured, enter upon and take
possacsion of the property or any part thereol, in i's own name su3 or otherwise collect ths rents, jssues and prolits, including those past
due and unpaid, and apply the same, less coS ts an ] exponses of ope ration and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as yemeficiary may ¢ ofermine.
11. The entering upon and taking possasion of the property, he collection of such rents, jseues and profits, or the proceeds of fire
and cther insurance policies or compensation or &3 ards for any takir:g or damage of the property, and the application o1 release thereof as
aforeaid, shall not cure of waive any delault or 2 stice of default noreunder or invalidate any act done pursuant to such notice.
12. Upondefsuit by grantor in paymentoltam’ indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such pay mernt andfor performa:ce, the beneficiary may declare all sums secured hereby immediately
dus and payable. In such an event the beneficiary may elect to pro -eed to foreclose this trust deed in equity as a mortgage or direct the
truste to foreclose this trust deed by advertissme at and sale, or m1y diract the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event th? beneliciary slects to foreclose by advertisement and sale, the bene- |
ticiary or the trustse shall execute and cause 10 be recorded a writtot: notice of default and alection to sell the property to satisty the obliga-
tion secured hereby whersupon the trusteo stall lit the time and alace of sale, give notica thereof as then required by law and proceed i
to fcreclose this trust deed in the manner providad in ORS 86.735 12 86.795. :
13. After the trustee has commenced loreciosure by adverticement and sale, and ot any time prior to 5 days before the date the
trusree conducts the sale, the grantor or any otli r person so privi'eged by ORS 86.753, may cure the detault or defaults. 14 the default
consists of a failure to pay, when due, sums seci -ed by the trust c'aed, the default may be cured by paying the entire amount due at the
sime of the cure other than such portion as woul 1 not then be du.> had no default occurred. Any other default that is capable of being
cured may be curad by tendering the perforinanc: required under -he obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eltecting tho curs shall pay to tiv beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wi'h #:1:3tee’s and attorn +y's fees not exceeding the amounts provided by law. H
14. Otherwise, the sale shall be held on the date and at ths time and place designated in the notice of sale or the time to which :
the sale may be postponed as provided by liw. ‘T 70 trustee may ceil the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highist i>-dder for cash, ravable at the ¢ime of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properly so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conchisive proof of the truchiulness thereof. Any person, excluding the trustee, but including the

15. When trustee sells pursuant to th: pcy ers provided heroin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of e trustee and a -easonable charge by irustee’s attorney, (2) to the obligation secured by
! the trust deed, (3) to all persons having recordud! liens subsequent to the interest of the trustee in the trust deed as their interests may
it appear in the order of their priority and (4) the surplus, it any, {» the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may #rom time to tire &1 point a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmnt, { nd without conv.yance to the successor trustee, the latter shall be vested with all title,
pavers and dutios conferred upon any trus'es 4 :rein namad or appointed hereunder. Each such appointment and substitution shall be i
mede by written instrument executed by boneticiary, which, whoi recorded in the mortgage records of the county or counties in which the
property is situnted, shall be conclusive prootl ¢! proper appoiniiient of the successor trustee:

17. Trustec accepts this trust when this d sed, duly execuied and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of rnding sale und s any other dead of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unlcss sush action or preeceding is brought by trustee.

The grantor covenants and agrees 1o ang' vith the benelicicry and the beneliciary's successor in interest that the grantor is lawfully
so zed in fee simple of the real property and hoc & valid, unencun bered title thereto, oxoept as may be set forth in an sddendum or exhibit

aitached hersto, and that the grantor will warr int and forever dfend the samo against all persons whomsoever. i
WARNING: Unless grantor pro}y ides beneficiery with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene- i
ficiary’s intrest. This insurance may), bu* need not, also protect grantor’s interest. If the collateral becomes damaged, !
the coverage purchased by beneficiury 1aay not pay any claim made by or against grantor. Grantor may later cancel
¢he coverage by providing evidence thet grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance.If it is so added, the inter :st rate on tha underlying contract or foan will apply to it. The effective date
of coverade may be the date grantor's rior coverage lapsed or the date grantor failed to provide proof of coverage.
"“he coverage bensficiary purchases 1y be consider 1ibly more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any  eed for property damage coverage or any mandatory liability insurance ré-
quirements imposed by applicable law. .

The grantor warrants ¢hat the proseecs of the loan rep-« sented by the above dascribed note and this trust deed are:

(a)* primarily for grantor’s person W, f1 nily or housshoid purposes (see Important Notice below);

(b) for an organization, or (even if gr. ntor ig.a natursl person) are for business or commercial purposes. it

This deed applies to, inures to tiu be. fit of and bind Il parties heroto, their heirs, legatees, devisees, administrators, executors, it
-sersonal representatives, successors and 833ig1 . The tarm benoiiciary shall mean the holder and owner, including pledgee, of the contract I
wecured hereby, whether or not named as a be eficiary herein.

In construing this mortdage, it is u nders tood that the morigagor or mortgagee may be more than one person; that if the context so i

requires, the singular shall be taken to msan end include the plural, and that generally all grammatical changes shall be made, assumed and i
implied to meke the provisions hereot apply «qually to corpore tions and fo individuals.

IN WITNESS WH. EREOF, the grantor has ex.cuted this igs a:?nt the day an year first above written.
* [MPORTANT HOTICE: Delete, by lining out, whichver vrarranty () o (b) s C z ] ;
not applicable; if ty {a) is applicabl .nd 1.e beneficiary is © crediter "Bl A2 ’/ M@Z\
as such word is defined in the Yruth-in-len ling .\t and Regulation Z, the
beneficiary MUST comply with the Act and Reg atien by making kg 1y
discl for this purp use Stevens-Ness Forr: No. 1319, or equ valent. R
If compliarice vith tha Act is not required, it molitn, | i

STATE OF CIZEGON, Cou:t yof KLAMATH e

This ins frument was £ knowledged before me on ..
S W. MOWDY AID ROBERTA MAR

: Tlus ire trument was acknowledged before me on

e T T

i)

s .y Z X /{-..‘;@q.m ..........
! - phhit e No,ﬁ;y Public for Oregon My oommiss)'dé expires Bl
STATE OF OREGON: COUNTY OF KLAMATH : 'ss.
Filed for record at request of _ - Amnen Title 3 Escrow the 31ist day
of | May " AD.19_23. _at_333)  o'clock P M., and duly recorded in Vol. ___M96 .
: - : : e oaPage

. iof _dorlgages. - 15923
s BT I T T . Bemetha G. Letsch, Copnty Clerk
. FE.E‘.$15.,00 . By .
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