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DEED OF TRUST

THISDEEDOFTRUST (“Securiq’ln;mment”)ismx‘,eon MAY 21, 1996. The grantor is
ROBERT A. MILLRARD AND WEED1 . MILLARD, ¥} TEUARTS pY TEE ERNTIRETY

(“Borrower").
**he trustee is OREGCH TITLE 111 508 HCE COMPAITL

(“Trustee”).
“The beneficiary is MORTGAGE ONE, 19C., AR OR3 N CORPCRATION

which is organized and

existing under the 1aws of THE STATE OF OREGOE
andwhoseaddmss is 10220 SW GREL; IBURG RD 205, PORTLAND, OF 97223

(“Lender").

BomwerowesLendertheprincipal sum of HINETY §ZVER THOUSAHD PIVE HUNEDRED AED 1O/ 1OO¥EarEATIIRE
******************l'**i *i*‘l’*************‘k*f:****t***t*****************i’*i****_ Douars

s $97,500.00 ). Thisdet tisevidenced by 30rrower’snotedateéthe samedateasthis Securitylnsmxment(“Note”),
which provides for monthly paymentt, w11 the full debt, if 10t paid earlier, due and payable on JURE 1, 2011.

This Security Instrument SeCures to Leiv ler: (a) the repa ment of the debt evicenced by the Note, with interest, and

extensions and modifications of the No; (b) the paymet t of all other sums, with interest, advanced under paragrap

the security of this Security Instnwoert. and (c) the peronnance of Bo nants and agrecments under this Security
Instrument and the Note. For this jurg¢se, Borrower i1 wocably grants and conveys to Trustee, in trust, with power of sale, the
following described property locatid i1 KLAMATH County, Oregon:

PARCEL 2 OF 1LARD PARTIT!.OE 54-94, BEIIG VACATED 1LOTS 1 RND 2 RHD VACATED MRHZANITA
STREET RND TEE VACATED 10OF! 108 OF HAFI ENS DRIVE N "PONDOSA" A pDULY RECORDED
SUBDIVISIOE , LOCATED =8 1B ¥E1\4 HUI\A OF SECTIOH 1, TOWESHIP 40 SOUTH, RAHGE 7 EAST
OF THE WILLAMETTE MERIDIAI. KLAMATH (X JURTY, ORZGON.

Ap #: 4007 -001A0-03003

whick has the address of 15360 I1IGIVAY 66, KEEO
{Street, Cityl,
Oregon 97627 (**Property Address™),
[Zip Cod:
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*POGETHER WITH all the improvetd snt: 20w OT hereaft » erectzd on the property, and all eascments, appurtenances, and
fixtu jes now or hercafter a part ofthe prope ty. £ Il replacementsi: 1nd additions shalialzobe covered by this Security Instrument. All
of th: foregoing is veferred to in this Secut ity 11 strument as ths “Property.”’

‘30RROWER COVENANTS that Bor ows islawfully seis> {of theestate hereby conveyed and has the right to grant and convey
the F roperty and that the Property isunency mbci ed, eicoept for carumbrances ofrecord. Borrower warrantsand will defend generally
the title to the Property against all claims :nd ¢ emands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combi ies uniform cov :nants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a unifo:1a security instra pent covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenan. and agree as follows:

1. Payment of Principal and Interes’; Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the and late charges due under the Note.

2. Funds for Taxes and Insurance. $uby ¢ ct to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are due under tac Note, until ile Note is paid in ful}, a sum (*Funds™) for: () yearly taxes and
assessments which may attain priority over this Security Instruim >ntasa lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazrd o -property insura:ice premiums; (d) yea rly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, ifany; and (f) &1 y sums payable b7Borrower toLender, inaccordance with the provisions of paragraph
8, in lieu of the payment of morigage insu anc: premiums. Thaee items are called * ‘Escrow Items.”’ Lender may, atany time, collect
and hold Funds in an amount not to exceed 1ie maximum aim ~unt a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the fede ral R 2al Estate Settler 1ent Procedures Act of 1974 as amended fromtime to time, 12U.S.C.
Setion 2601 ef seq. (¢ ‘RESPA""), unless anot her law that apalies to the Funds sets a lesser amount. If so, Lender may, at any time,
coilect and hold Funds in an amount not ;0 ex seed the lesser a1 sount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expx nditures of futurz Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Hen e Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for hol¢ ing s nd applyingthe T"unds, annually analyzing the escrow account, or verifying the Escrow
It2ms, unless Lender pays Borrower inteiesto 1the Funds and asplicable law permits Lenderto make such a charge. However, Lender
way require Borrower topay a one-time ¢harg ¢ for an indepex ‘ent real estate tax reporting service used by Lender in connection with
thisloan, unless applicablelaw provides stha wise. Unlessan ¢ greement is made or applicablelaw requires interest to be paid, Lender
shail not be required to pay Borrower aily in erest or earning:; on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lend 2r shatl giveto B arrower, without charge, an annual accounting of the Funds, showing
¢ redits and debits to the Funds and the purp ise for which ea~h debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sezurit/ Instrument.

If the Funds held by Lender excect| ths amounts permitt 2d to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with tt e rec uirements of agplicable law. 1f the amount of the Funds held by Lender at any time is
110t sufficient to pay the Escrow Items ‘wher due, Lender mey so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary (o mak e wy the deficiency. Eorrower shall make up the deficiency in no more than twelve monthly
nayments, at Lender’s sole discretion.

Upon payment in full of all sums socure by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
‘ay Lender. If, under paragraph 21, Let der ¢ hall acquire or s 11 the Property, Lendzr, prior to the acquisition or sale of the Property,
shail applyany Funds held by Lenderat. thetime of acquisitio 101 saleas acredit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess ¢ pplicable law pr: wides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any ptt spayiient charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; ar d last, to any lat : charges due under the Note.

4. Charges; Liens. Borrower shall pir- all taxes, assess nents, charges, fines and impositions attributable to the Property which
may attain priority over this Security Inistru- nent, and leasehicld payments or ground rents, if any. Borrower shall pay these obligations
in the mannzr provided in paragraph 2, ot if not paid in thit manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly fut nish to Lender all not ces of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Ler der receipts cvidencing the payments.

Borrowershall promptly discharg ear tien which has p-iority over this Security Instrument uniess Borrower: (a) agreesinwriting
to the payment of the obligation secut :d ty thelieninamarner acceptableto Lender; (b) contestsin good faith thelien by, or defends
against enforcement of thelienin, lezal p roceedings whic1 in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien agreement st isfactory to Lender svbordinating the lien to this Security Instrument. If
Lender determines that any part of the Pryperty is subject 02 lien which may aitain priority over this Security Instrument, Lender
may give Borrowera notice identifyirg the lien. Borrower s z1all satisfy the lien or take oneor more of the actions set forth above within
10 days of the giving of notice.

§. Harard or Property In: the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazar in tk <saxtended coverage’” and any other hazards, including floods or
flooding, for which Lender requires ins . This insu- intai amounts and for the periods that Lender
requires. The insurance carrier providin 3 the insurance ¢hall be chosen by BorTower subject to Lender’s approval which shall not
be unreasonably withheld. IfBorrov/er % ils to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance 'vith paragraph 7.

All insurance policies and re wals. shall be accepitdle to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and -encwals. If Len ler requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the ¢ ent of toss, Bour ywer shall give prompt notice 10 the insurance carricr and Lender. Lender
may make proof of ioss if not madk: prd npily by Borrow 2r.

Unless Lender and Borrowerct nera iseagreeinwriting, insmmrcepmcccch:shnllbcapplicdto restoration ot repair of the Property
damaged, if the restoration of repa ris¢ conomically fex ibleand Lender’s sccurity is not lessened. 1f the restoration or repair is not
economically feasible or Lender's secu ity would be I¢s ened, the insurance proceeds shall be applied to the sums secured by this
Security[nstmment,whether orno.ther.due, withanyex »ess paid to Borrower. IfBorrower abandons the Property, or does not answer
within 30 days a notice from Lend er th at the insuranc sarrier has offered to settie a : collect the insurance
proweds.tzndcrmayusetheprcc:eds to repair Or resto ¢ the Property or to pay sums i i
or not then due. The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwis2 agic : in writing, ary application of proceeds to principal shall not extend or postpene
the dne date of the monthly payments referszd tc in paragraphs 1 and 2 or change the amount of the payments. If under
21 th:Property is acquired by Lender, Borro wer ™ right to anty inst rance policies and proceeds resulting from damage to the Property
prior to the acquigition shall pass to Lenda to 1:¢ extent of the § mms secured by this Security Instrument immediately prior the
acquisition.
5. Occupancy, Preservation, Maintenarce and Protectio 10f the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use tt e Pzoperty as Borrow.r’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to ¢CCuf y the Property a2t Borrower’s principal residence for at least onc year after the date
of occupancy, unless Lender otherwise agr :es in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrov« s control. Boriower shail not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste or. the >roperty. Borrow zr shall be in default if any forfeiture action of proceeding, whether
civilorcriminal, isbegun that inLender’s { ooc! aith judgmentce ald result in forfeiture of the Property of otherwise materially impair
the lien created by this Security Instrument of I :nder’s security iaterest. Borrower may curesuch a default and rcinstate, as provided
inparagraph 18, by causing the action or prcett ling tobe dismiss dwitharulingthat, inLender’s goodfaithdetennination, precludes
forfeiture of the Borrower’s interest in the Pro; serty or other me terial impairment of the licn created by this Sccurity Instrument or
Lender’s security intercst. Borrower shall also be in default if Eorrower, during the loan application process, gave materially false
or inaccurate information or statementsto Lenler (ot failed to p-ovide Lender with any material information) in connection with the
loan evidenced by the Note, including, bat nct limited to, rearesentations concerning Borrower’s occupancy of the Property as 2
principal residence. If this Security Instruraent 'sonaleasehold, 3orrower shallcomply withall the provisions of thelease. If Borrower
acquires fee title 0 the Property, the leas eholi1 and the fee titlc shall not merge unlcss Lender agrees to the merger in writing.
7. Protection of Lender’s Rightsin the ’roperty. If Boz1awer fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procecxing that may sig ficantly affect Lender’s rightsin the Property (suchasa proceeding
in bankruptcy, probate, for condemnation or { srfeiture or to cnforce 1aws of regulations), then Lender may do and pay for whatever
is necessary to protect the vatue of the Proper y and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured byalien which has priority over® his ¢ ecurity Instrume at, appearing incourt, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although 1. :nder may take ¢ ction under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender '1nd:  this paragrapa 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender 13ree to other tcrms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be p.yable, with inte -est, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lendc: required mortgage i 1surance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preniium; required to mai:tain the mortgage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender ) apse ; or ceases to be i 2 effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgag : insirance previousl: in effect, at acost substantially cquivalent to the cost to Borrower of
{he mortgage insurance previously in «ffect, from an alteraite mongage insurer approved by Lender. If substantially equivalent
rnortgage insurance coverage is not aviilat'e, Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly
imortgage insurance premiumbeing paiiby Dorrower when tk zinsurance coverage tapsed or ceased tobeineffect. Lender will accept,
u1se and retain these payments as 2 loss resz -ve in lieu of mo: tgage jnsurance. Loss reserve payments may no longer be required, at
-he option of Lender, if mortgage insuf inc: coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes aqrailasle and is obtain>d. Borrower shall pay the premiums required to naintain mortgage
insurance in eifect, or to provide a los; res Ive, un il the rocuirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lerder of applicable law.
9, Inspection. Lenderoritsagent:nay: nake reasonabiz :ntriesupon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an ins peciion specifying rensonable cause for the inspection.
10. Concemnation. The procesds o " any award or ~laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ¢ f the Property, o for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.
Intheeventofatotal taking of the Prog 21ty, theproceeds shalibe appliedto the sums securcd by this Security Instrument, whether
or not then due, with any excess paid to 13 yrrower. In the ¢ 7ent of a partial taking of the Property in which the fair market value of
the Property immediately before the aking is cqual to or { reater than the amount of the sums sccured by this Scourity Instrument
immediately before the taking, unless Bor ower and Lende: otherwise agree in writing, the sums sccurcd by this Sccurity Instrument
shall be reduced by the amount of the proceeds multipli>d by the following fraction: (3) the total amount of the sums secured
immediately before the taking, dividd by (b) the fair markst value of the Properiy immediately before the taking. Any balance shall
be paid to Borrower. In theevent of a pait al taking of the F roperty in which the fair market value of the Property immediately before
the taking is less than the amount of the : ums secured iry zediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law o ‘hervise provides, the proceeds shail be applied to the sums secured by this Security Instrument
whether or not the sums are then due.
If the Property is abandoned by Botr wer, of if, after 1otice by Lenderte Borrower that the condemnor offers to make an award
or settlea claim for damages, Borrover {z ilsto respond to Lender within 30 days aRerthe date the notice is given, Lenderis authorized
to collect ard apply the proceeds, al its ¢ ption, eitherto ¥ .storation or repair of the Property or to the sums secured by this Security
Instrumert, whether or not then due.
Unless Lender and Borrower ¢ ther 7ise agree in w:i ing, any application of proceeds 10 principal shall not cxtend or postpone
the due date of the monthly paymzats ferred to in par: graphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forl earance By L :der Not a Waiver. Extension of the time for payment of modification of
amortization of the sums securcd ty this Security Instru nent granted by Lender toany successor in interest of Borrower shall not
operatctorelease the liability of the oriz nal Borrower ot JoITower’s suceessors ininterest. Lender shall not be required to commence
proceedingsagainstany successor i 1in¢ restorrefusetoe acndtimefor paymcmorothcrwisc modify amortization of the sums secured
by this Security Instrument by rcison of any demand 1nade by the original Borrowct of BOIrOWer's SUCCEssors in interest. Any
forbearance by Lender in exercising ar y right or remeé 7 shali notbe a waiver of or preclude the exercisc of any right or remedy.
12. Successors and Assigns Iiow11; Jeint and Scveral Liability; Co-sizners. The covenants and agrecments of this Security
Instrament shail bind and benefit the uccessors and 2 ssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenanis and agreerr ent3 shall be joint an. several. Any Borrower who co-signs this Security Instrument but does not

executethsNote: (a)isco-signing'hls ¢ ecurity Instrur e 1t only tomortgage, g-antand convey that Bormwer’simerwtinthePropeny
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under the terms of this Security Instrument. (b) ‘s not personall oligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrcwer nay agreeto ext :nd, modify, forbear of make any accommodations with regard to
the tzrms of this Security Instrument or th: No'e without that 3 srrower’s consent.

13. Loan Ckarges. If the loan securei by 1 his Securitylmstumentis
that law is finally interpreted so that the interest or other loan chy rges collected or tobe coll
the permitted limits, then: (a) any such loan cluirge shall be rech-ced by the amount nccessary to reduce the charge to the permitted
limit; and (b) any sums already collected fiom E orrowe ded to Borrower. Lender may
choase to make this refund by reducing th2 pri weipal o Borrower. If a refund
rechices principal, the reduction will be tr:atec as ¢ i harge under the Note.

14. Notices. Any notice 10 Borrower )1ovi in this Sceuri delivering it or by mailing it by
first class mail unless applicable law Tequiresuse hiod. i the Property Address or any other
addlress Borrower designates by notice to Lex( er. Any notice i Lender’s address stated
herein or any other address Lender desig aates by notice to Borrower. Any notice provided shall be
decmed to have been given to Borrower or Le ader when giver as provided in this paragraph.

15. Governing Law; Severability. " his Security Instrum:nt shall be governed by federal law and the law of the jurisdiction in
which the Property is located. Inthe event that my provisionor clause of this Security Instrument o1 the Note conflicts with applicable
1aw, such conflict shall not affect other pro/:sions of this Security Instrument of tae Note which can be given cffect without the
conflicting provision. To this end the pravicins of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower stall b2 given one confarmed copy © i ity Instrument.

17. Transfer of the Propertyora Hent icial Interest ia Borrower. I
or transferred (or if a beneficial interest in B yrrower i
prior written consent, Lender may, at jte opti on, require imme diate payment in by this Security Instrument.
HEowever, thisoption shall notbe exercis :dby Lenderifexerciceis prohibited by date of this Security Instrument.

If Lender excercises this option, Lender hall give Borrcwer notice of acceleration. The notice shall provide a period of not less
{h1an 30 days from the date the notice is d2° ivered or maile¢. within which Borrower must pay all sums secured by this Security
Iastrument. If Borrower fails to pay the e su ns prior tothe cy piration of this period, Lender may invoke any remedies permitted by
{his Security Instrument without further notice of demand 01 Borrower.

18. Borrower’s Right to Reinsta e, 1f Borrower meets ~ertain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrumentdiscontinuctiatary timepriortoth searlierof: (a) 5 days(or suchotherperiodas applicablelaw may specify
7or reinstatement) before sale of the Proper y pursuant to any power of sale contained in this Security Instrument, or () entryof a
judgment enforcing this Security [ (a) pays Lender all sums which then would be due
under this | i i ; (b) cures any default of any other covenants or
agresments; () pays all expenses incw red i n enforcing thi Instrument, including, but ‘ot limited to, reasonable attorneys’
fees; and (d) takes such action as Lencernay reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s oblig ition to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Logn Servicer. The Noic or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times withouat pr.o A sale may resultina change in the entity (known as the ““Loan
Servicer’”) that collects monthly payraeni: due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated toa st . is a change of the Loan Servicer, Borrower will be given written notice

rdance withparagi apt. ; . icewi daddressofthenewloan Servicer
and the address to which payments st ould be made. ice will also contain any other information required by applicable law.

20. Hzzardous Substances, Bortovscr shall not cause of permit the presenc, use, disposal, storagc, or releasc of any Hazardous
Substancesonor inthe Property. Borowe rshall notdo, nor allow anyoncelseto o, anythingaffecting the Property thatisin violation
of any Environmental Law. The pre ceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Len ler written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or pi ivate party invol 7ing the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowled ze. 1f Borrowerlearns. or isnotified by any governmental of regulatory authority, thatany removal
or other remediation of any Hazardous Substance affect'ng the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Er vironmental Lavr.

Asusedinthisparagraph20, < azarlous Substances”’ nemosesubstanmdcﬁnedastmdc orhamrdoussubstaMCSbyEnvironmmal
Law andthefollowing substances: g2 solir 2, kerosene, other flammableor toxicparoleumpmducts,toﬁcwﬁcidﬁandhexbicids, volatile
solvents, materials containing asbes 0sOr formaldehyde, a::d radioactive materials. Asused in this paragraph 20, «Environmental Law”’
means federal laws and laws of the juris liction where tre Property is located that relate to health, safety or environmental protection.

UNIFORM COVENA! ITS. Borrower and L :nder further covenant and agree as follows:

21. Acceleration; Remedies. Ler der shall give 2stice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrueacnt (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The i tice shall specify: (&) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the 1iotice is given to Borrower, by which the defauit must be cured; and (@) that failure to
cure the default on or before thedare specified intt e notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Prop arty. The notice shal: further inform Borrower of the right to reinstate after acceleration and
the right tobringa court action to 1:sert the non-ex’stence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on cr before the dae specified in the aotice, Lender, at its option, may require immediate
payment in full of all sums secued L y this Security 1 istrument without further demand and may invoke the power of sale and
any other remedies permitted by ¢ pplicable law. 1.ender shall be entitled to collect all cxpenses incurred in pursuing the
remedies provided in this parsgrep b 21, includiny. bat not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shll exccute or canse Trustee to exccute 2 written notice of the occurrence
of an event of default and of L :nde r's election to & wuse the Property to be sold and shall cause such notice to be recorded in
each county in which any partofta: Property isloc ated. Lender or Truitee shall give notice of sale in the manner prescribed
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by applicable law to Borrower and to o her' 1erscns prescril ed by applicable lav:. After the time required by applicable law,
Trastee, withoat demand on Borrower, shi Il sell the Prop rty at public auctior to the highest bidder at the time and place
and under the terms designated in the 1 otic:: of snlein one o more parcels and in any order Trustee determines. Trustee may
postpone sale cf all or any parcel of the Pr3 rerty by publi: innouncement at the time and place of any previously scheduled
aa'e. Lender or its designec may purelasc - he Property ai ay sale,

Trastee shall deliverto thepurchaser T ustec’sdeed cor wveyingthe Property without any covenant orwarranty,expressed
or implied. The recitals in the Trustee’t dec shatl be prima ‘acie evidence of thetruth of the statementsmade therein. Trustee
shall apply the proceedsof the saleinth 2foll owing order: (3) to all expensesof the sale, including, but not limited to, reasonable
Tiustee’s and attorneys’ fees; (b) to ail surn 3 secured by thi ; Security Instrumer.t; and (c) any excess to the person or persons
lezally entitled to it.

22. Reconveyance. Upon payment ¢ fall jums secured by his Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Ir:s trument and all : otes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without v arranty and witl out charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation coss.

23, Substitute Trustee. Lender may, fror 1time to time, re nove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the P rope:ty, the successor trustes shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorneys’® Fees. As used in ths 8 aurity Instrumen: and in the Note, “*attorneys’ fees’” shall include any attorneys’ fees
avarded by an appellate court.

25, Rider3 to this Security Instrusient. Ifonc or more vic'ers are exccuted by Borrower and recorded together with this Security
Tnstrument, thecovenantsand agreemen s o.’ach suchrider st allbe incorporated into and shall amend and supplement the covenants
and agreemens of this Security Instruznient s if the rider(s) ‘were a part of this Security Instrument.

{Check applicable box(es)]
{1 Adjustable Rate Rider [ Condorainium Rider {3} 1-4 Family Rider
1 Graduated Payment Rider [ Planned "Jnit Development Rider [ Biweekly Payment Rider
[ Ballcon Rider ] Rate Inj rovement Rider [—J Second Home Rider
1 V.A Rider — Other(s) [specify]

BY SIGNING EELOW, Borrower acc: its and agrees (0 the terms and covenznts contained in this Security Instrument and in
¢11y rider(s) executed by Borrower and rec) ded with it.
YVitnesses:

e =

DLIOTed e

STATE OF OREGON, Al K(Q.M-Die\ County ss: @_
Onthis 2D dayof L{_aﬂ( ) 14 personally appeared the above named

Pobest A Millavel and. (Wndy oo M lavd
and acknowledged the foregoing instium: 1t to b2 “ et voluntary act and deed.
My Commission Expires: 5' 2{‘2£ Io's) Before me:

(Official Seal) —
Sl B Ko, O Koo

3 ; COMM!IESIC NN( .051915 Notary Public for
[V COMBBSION EXF IRES AAY. 23,2000 aary Bl o Oregn (]

. OREGON- Single Family -FNMA/FHLMC UNITORM INSTRUMEXT
VMP-6R(OR) (3412).01 Form30389/30 Aneni d 591 PageSof S

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of {me1 iTitle the _ 31st day
of__May AD., 19 86 at__3:5C o'clock " PM., and duly recorded in Vol. M96 .

of _____H“_r_t {ages : on Page

15925 _ .
-~ Bemetha G. Letsch, Couaty Clerk
FEE $30.00 By N Nooua A




