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THIS TRUST DEED, made on MY 29, 1996, between

ALFRIT L. EDGAR and JUDY A. EDWIR, husband arc. wife , as Grantor,

4o})

AMERITITLR , 18 "'rustee, ant.
JACR ¥'. SIMINGTTON & ERLENE G. E(MII/GTON , or the survivor thereof, as
Beneficiary,
WITI SSETH:
Grantor irrevocably grant::, bargains, sells and conveys to trustee in trust, with
power of sale, the property in ILAMATH Courty, Oregon, described as:
SEE EXHIBIT A WHICH IS MIDE A PART HI.REOF BY THIS REFERENCE

WY 31 P3

‘56

together: with all and singluar the tenements, hercditaments _and -ppurtenances and =21l other rights thereunto belonging or in anywise
no_x othf hereafter appertaining, and the rents, issucs and profits the reof and all fixtures now or hereafter attached to or used in connection
with the pro .

FOR &%OSE OF SECURING FERFORMANCE of :ach agreement of grantor herein contained and payment of the sum of
**SEVIENTY THOUSAND** Dollars, wit1 int :rest thereon
according to the terms of a promissory notc: of ¢ ven date herewi'h, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if rot sooner paid. 0 be due and payable June 1 2004 .

The cate of maturity of the debt secured ty this instrument is he date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pngenz, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_alienated by ihe ;3 ‘antor without {1 :st having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obfigatiors secured by thi: instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payablc.

To jyrotect the sccurity of this trust decd, gr mtor agrees:

1. To protect, preserve and maintain sai ] prc perty in good cendition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or {)ermit any v/aste of said pro rerty.

2. To complete or restore promptly and in ;.00d workmanlil’e manger any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when du: all costs incurre i therefor.

3.To comply with all laws, ordinances, rcgula:ions, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to giciin in executing such finarcing statements purs ant to the Uniform Commercial Code as the beneficiary may require

and to pay for filing same in the proper publi: office or offices, as well as the cost of all lien searches made by filing officers or

searching agencies as may be deemed desirable by the beneficiary.

4, To provide and confinuously maintain irsura ice on the build:ngs now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the benef ciay may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the bene iciniy, with loss pavable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall {1il for any reasoa to procure any such insurance ard to deliver said policies to the
beneficiary at least fifteen days prior to tle e piration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exlll)e: se. The amount collected under any fire or other insurance policy may be %pp ied by
beneficiary upon an{ indebtedness secured he:iby and in such crder as beneficiary may determine, or at option of ‘beneficiary the
entire amount so collected, or any part thereo?, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidat: any act done nursuant to such notice.

5.To keep said premises free from corstruction liens and o pay all taxes, assessments and other charges that may be levied or
assessed upon or against said profperty befor: any part of such taxes, assessments and other charges become past due or delinquent and
prompty deliver receipts therefor fo_beneficiiy; should the gantor fail to make payment of any taxes, assessments, insurance
premiuns, liens or other charges payable by graitor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atit:option, make paymz:nt thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligar ons described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deec, vr'thout waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property herein efore described, as well as the grantor, shall be bound to the same
extent that they are bound for the paymert of “he obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpaymeit thcreof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute ¢. bre::ch of this trust Ceed.

6. To pay all costs, fees and expenses of this irust deed incluc ing the cost of title s2arch as well as the other costs and expenses of
the trustee incurred in connection with or in :nfoi cing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in ard defend any action o pocecding ﬁp\_xrportm g to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whicl. the deneficiary or irustee may appear, including any suit for the foreclosure of this deed,
to pay all cosis and expenses, includxgﬁ evidea ce of title "and i:e benaficiary's of trustee's attormey's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in all czses shall be fixed by the trial court and i the event of an appeal from any judgement or
decrees of the trial court, grantor further ¢gres; to pay such suia as the appellate court shall adjudge reasonable as the beneficiary's
or trustze's attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said pr sperty shall be t:ken under the right of eminent domain or condemnation, beneficiary

shall hzve the right, if it so elects, to requir: thal all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that :he Trustee hereundz must be either an attorney, who is an active member of the Qregon
State Bar, a bank, trust company, or savirgs «v:d loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorizec. to i isure title to rea’ property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or 21 es¢ row agent licens :d under ORS 696.505 to 696.585.

1 3T Totc] = Eoerozroel INDroESSEE ) ITEESEEEI ISR ITISS oo osos===Somes=s

"RUST DRED

NESEISNEGSENBEARIAEABRIGONNERANBIRE I TERCrNTRNEE t (EBRERTR
ALFRIID L. EDGAR and JUNY A, EDRGAR
3370 LAKE FOREST ROAD
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in excass of the amount required to pay all re¢sons sle costs, expex es and attorne *s fees necessarily paid or incurred by grantor in such
g;owpdings, _shall te paidto beneﬁymary ad 17 plied by it fir.t upon any sgh reasonable costz:?:ld cx&:nscs an?anomey's fees,
poth in the trial and apgellatc courts, necessaily | aid or incurred Iy .eﬁcxaéiem such proceedings, and the balance applied gon the
indebted ness secured hereby; and grantor agres, at 1ts own  pense, 1o such actions and execute such instraments as all be
necessary in obtainin such compensation, pnt ymp4:y upon benefici 1ry's request.
9. Atany time and from timeto time upon Wi ften request of l.cneﬁcnqr&, payment of its fees and presentation of this deed and the
note_fo: endorsemert (in case of full reconviyances, for cancellat :on), without affectiag the Jiability of any person for the payment of
the ind:btedness, trustee may (a) consent ‘o th: making of ary map or plat of said property; (b) join in lEr:mting any easement o
creating any restriclion thereon; aS(:) join im i1y subordinatior or other agreement affecting this deed or the lien or charge thereof;
()] mmva" without warraoty, 1 or any “art Of the pro . The grantee in any reconveyance may be described as the "person orf
ly entitled thereto, and the rec tals. herein of any mters or facts shall be conclusive proof of the truthfulness thereof.

ons le
g'enrxsstee's ees for an¥ of the services mentior ed ii: this paragraph :hall be not less than $5.
2 ce, either in gfrson, by agentorbya receiver

10. Upon_any default by grantor hereundcr, t eneficiary may : t any time without notic
Jebtedness hereby sécured, enter upon and

to be appointed by a cour, and without regard to the adequacy of any security for the in
therwise collect the rents, issues and profits,

take possession 0 said progeny or any jart thereof, in it own name sue of 0 ]

including those past due and unpaid, and ag;; y the same, less costs and expenses of operation and collection, including reasonable

attorne"{hs fees upon any indebtedness securzd @ eby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, he collection of such rents, 1Ssues and profits, or the proceeds of fire

and other insurance polices or compensatior: of : wards for any teking or damage of the dproperty, and the application or release thereof
ate

as afor2said, shall not cure or waive any defwlt or notice of default hereunder or invali any act done pursuant to such notice. |
formance of any agrecment hereunder, time

12. Upon default by grantor in payment ¢ f ary* indebtedness scured hereby or in his per
being of the essence Wi respect to such gé\.) ‘men: and/or perforrance, the beneﬁcia?' may declare all sums secured hereby immediately
due and payable. In such an event the reficiary at his election may proceed to Sreclose this trust deed in equity as a mortgage or
direct he trustee to Soreclose this trust deec by : dvertisement 2n1 sale, or may direct the trustee to Pursue ani\; other right or remedy,
either at law orin equity, which the beneficiay 1' may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneﬁc;g?r or the trustee shall execu:e ailcauseto be recorded his written_notice of default and his election to sell the said
described prop?g to satisfy the obligaticn secured heredy whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed 1o 1 sreclose this trus: deed in the manner rovided in ORS 86.735 10 86.795.
13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustec conducts the sale, the grantor or amy 0il:r person so privileged btz ORS §6.753, may cure the default or defaults. If the default
consists of a failure to paz, when due, suris 2 wured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion 2$ wold not then be cue had no default occurred. Any other default that is capable of being
cured may be cured by tenderiné the pe forn:ance retiulred uader the obligation or trust deed. In any case, in addition to curing the
defauit or defaults, thgegerson effecting the cire shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustec’s and attorney ' fees not exceeding the amounts provided by law. . .

14 Otherwise, the sale shall be held on thz date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by hw. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at Suction to th2 higaest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as re%uired by law conve 'mF the property’ so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fict Jhalbe conclusiv proof of the truthfulness thereof. Any person, €xc uding the trustee,
but including the grantor and beneficiary, nay jurchase at the sale. .

15. When trusice sells pursuant to th: powers tpilmwded qerein, trustee shall apply the proceeds of sale to payment of (1) the
expeases_of sale, including the compensatiaa of the truste: and a reasonable char&le by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all porsors having recordd liens subsequent to the the interest of the trustee in the trust deed as

their interests may appear in the order of taeir priority and (4) the surplus, if any, to the grantor or to his successor in interest

entitled to such surplus. . .
16. Beneficiary may from time to timc appoint a successor or successors to any trustee named herein or to anY successor trustee
apfwmted hereunder. Upon such appoitms. it, and without conveyance 1o the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein narncd or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by b :neficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coachu:.ive proof of pro Jer appointment of the successor trustee. . .
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law- Trustee is
not obligated to notify agfl arty hereto 0. ped 1ing sale under :ny other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unlcss stch action or f;;or_c ceeding is brought by trustee. . .
Tte grantor covenants and agrees to aond vith the benefici: ry and” the beneficiary's successor in interest that the grantor is lawfully

seized ir fee simple of the real property 2nd 1152 vaiid, unencumbered title thereto

and that the grantor will warrant and fort ver «lefend the same 1gainst all persons whomsoever.
The grantor warrants that the proceeds of tl1: loan represente d by the above described note and this trust deed are:
ses  INOTICE: Line out the warranty that does not applyl

&a); rimarily for grantor's persenal, famil/, or household Hu!
b) for an organization, Or (even if granto- is a natural gser.;on are for business ot commercial purposes.
Tais deed applies to, inures to the Benefit of and bin -1l parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, aid assigns. The ter.n neficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, 'whether or not aamed as a beneficiary herein.

In construing this mortgage, 1t18 understo xd that the mortgagor of mortgages may be more than one person; that if the context so
re(éu;m,_ the singular shall be taken to 10221 and include the Slural and that generally all grammatical changes shall be made, assu
an lied to make the provisions here f appl equall{ to corporations and to individuals.
IN VlVI%]Fi‘NESS WHEREODF, said grantor [11s hereunto set ' iis hand the day and year first above, written.
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This instrument was acliowledged bofore me on “f\
By _ ALFRED L. EDGAR and JUD A. EDGAR /

My Commission Expires Hmj)_XQﬁ___._

‘ f'\ )es.
Naa 3\, 199 .
/1 ) /

, Trustee

T0: .

The undersigned is the legal owner 3 ad holder of all inc.¢)tedness secured by the fore%oing trust decd.  All sums secured by the trust
(leed have becn fully paid and satisfieci. /ou hercby are i ected, on payment to you of any sums owmg to you under the terms of the
trust deed or pursuant to statute, 10 G neel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
xoéelher with the trust deed) and to r¢ onvy, without wam anty, to the parties Cesignated by the terms of the trust deed the estate now
“yeld by you urder the same. Mail reconve yance and doctu tents to:

DATED: —_— » 19
Do not lose or destroy this Trust De:d OF. THE NOTE 1 lich it secures.
Both must be deliveréd to the trustec for ¢ incellation befa ¢
—"1fencliciary

reconveyarce will be made.




mTe 28/ 78 ~1EK EXHI 3IT "A”
LEGAL 0 ESCRIPTION

PARCEL 1:

A parcel of land being a porion of Governmeat Lots 11 and 14, Section 18, Township 35
South, Range 7 East of the Yil.zmette Merician, in the County of Klamath, State of Oregon,
lying South of Lake Forest Floac, being more particularly described as follows:

Beginning at the Northeast comer of the abovc described parcel, said beginning point also
being the Northwest corner of Lt 51, Block 2, Tract 1113 - Oregon Shores - Unit 2;
thence South 0 degrees 09’ 25" "Nest along ta: Westerly line of said Block 22, a distance of
180 feet to a point; thence \Vest 241 feet; thence North O degrees 09 35 East a distance
of 180 fezt to the South line of [ ake Forest Road; thence East along said South line a
distance of 241 feet to the point >f beginning.

PARCEL 2:

Lot 8, Block 28 of TRACT 112 OREGON SHORES UNIT 2, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

STAE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of fmeriTitle the 31st

of__May ___ AD,19 96 _at_3:51 _ o'clock_____PM., and duly recorded in Vol. _M96
of Mort.gates onPagz __15933

Bernetha G. Letsch, Cpunty Clerk
FEE $20.00 By oo kS




