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TRUST DEED

MTC 2P\ KR

) THIS TRUSCT/DEED@ made cn l43Y 31, 19935, between
SHERYI: STROBDE , as Grantor,

CJAMERIVITLE , as lrustee, ani

‘:‘w?‘nowx . KINNRY, JR., as Beneficiary,

WITN3ISSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in XLAMATH Couaty, Oregon, described as:

The Southerly 50 feet of Tract 4, BAILEY TRACTS, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregor..

together with all and singluar the tenements, herxditaments_and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, isst 2s and profits thzreof and all fixturcs now or hereafter attached to or used in connection

with the pro; .
FOR T‘i-llipe}l’%RPOSE OF SECURING ?ER JORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTY SIX THOUSAND NINE HUNDRED ** Dollars, will) interest thereon

according to the terms of a J:gomlssory nole of even date here'with, payable to beneficiary or order and made payablc by grantor, the
final p:?'ment of principal and interest hereof, i a0t sooncr palc, to be due and payable June 2000 .

The Jate of maturity of the debt secured by t1is instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the witlin described prc peni. or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned, or_alienated by the :yrantor without :irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obliatioas secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and p gab' e.

To protect the security of this trust decd, ;3 rantor agrees: . . .

1. To protect, preserve and maintain said property in good condition andrepair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said prg)tgerty.

2. To complete or restore promptly anc in good workmanl'ke manmer any building or improvement which may be constructed,
damagnd or destroyed thereon, and pay whea du all costs incurr >d therefor. . .

3. To comply with all laws, ordinances, 1egul itions, covenants, conditions and restrictions affecting the property;_if the beneficiary
so requests, to g_om in executing such fin: ncia  statements prrsuant to the Uniform Commercial Code as the beneficiary mai[ require
and to pay for filing same in the proper putlic office or.offics, as well as the cost of all lien searches made by filing oflicers or
searching agencies as may be deemed desirajle by the beneﬁcna.?': . ) .

4. To provide and continuously maintain ipsur ince on the buildings now or hercafier erected on said premises against loss or darmage
by firc and such other hazards as the beneiiciiny may from tim: to time requirc, in an amount not less than the full insurable value,
written in companies acceptable to the ben:ficic Iy, with loss piyable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fail for any rezsin to procure any such insurancc and. to deliver said policies to the
beneficiary at least fifteen days prior to the ¢xpiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exﬁ:ense. The amour.t collected under any fire or other insurarice policy may be ?pp ied by
beneficiary upon an?' indebtedness secured hie:eby and in such order as beneﬁmag ma¥ determine, or at option of beneficiary the
entire amount so collected, or any partthereo’, may beeleaszd to grantor. Such app ication or release shall not cure or waive and
default or notice of default hereunder or invalidzie any act done pursuant to such notice.

5.To keep said premises free from ccnstaiction liens and :o pay all taxes, assessments and other charges that may be levied or
assessed ugox] or against said prc%peny before ary part of such texes, assessments and other charFes become past due or delinquent and
promptly deliver receipts therefor (o beneficiry; should the zrantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ils opiion, make payinent thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with o>ligations described ia paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “v-ithout waiver o~ angr rights arising from breach of any of the covenants hereof and for
such p::l\;ments, with interest as aforesaid, thc ‘gro erty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the ligation b erein described, and all such payments shall be immediately due and
payable without notice, and the nonpaymcnt thereof shall, at tl:e option of the beneficiary, render all sums secured by this trust deed
immeciately due and payable and constitute a br.ach of this trust deed. .

6. To pay all costs, fees and expenses of thi trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or ir enorcing this oblig-tion and trustee's and attorney's fees actually incurred.

. 7. To appear in end defend any action or proc :eding purportin 3 to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which th: beneficiary ot ‘rustec may appear, ‘ncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including cvideace of title "and the beneficiary's or trustee's attorney’s fecs; the amount of attorney's
fees Taentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such s:im as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal.

It is mutually agrzed that: . . . . .

3. In the event that any portion or all of said  roperty shall be taken under the right of eminent domain or condemnation, beneficiary
shail have the right, if it so elects, to require t11t all or any por:ion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides tha: the Trustee hereund >r must be either an attorney, who is an active member of the Oregon
State 3ar, a bank, trust company, or sav ngs wnd loan associa ion authorized to do business under the laws of Oregon or the United
States, a title insurance company authorizd to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an = crow agent liczr:sed under ORS 696.505 to 696.585.
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in excess of the amount required to pay all ruasor able costs, expe 1ses and attorney’s fees necessarily paid or incurred by grantor in such
gzooegllngs, _shall ‘bz paid to beneficiary ind : pplied by it first any such rensonable costs and cxpenses an attorney's fees,
both in the trial and appeliate courts, necess arily paid or incurrec by ficiary in such proceedings, and the balance applied x;gon the
indebtedness secured hereby; and grantor agites, at its owrn uxpense, to take such actions and execute such instruments as shall be
necessary in obtainiag such compensation, p OI'f tly upon beneficiary's request.

9. At'any time and from time to time upon ‘written request of beneficiary, payment of its fees and presentation of this deed and the
note_for endorsement (in case of full reconvey:r ces, for cancell: tion), without affecting the liability olt)” any person for the payment of
the incebtedness, trustee may (a) consent fol e making of an’ map or plat of said property; (b) join in Eranting any easement of
creatin; any restriction thereon; aSc) join in cay subordinaticn or other agreement affecting this deed or the lien or cfzarge thereof;
(d) reconv?ﬁ/. without warranty, all or any pait of the property. The grantec in anY reconveyance may be described as the “person or

rsons legally entitled thereto,” and the recitals therein of any raatters or facts shall be conclusive proof of the truthfulness thereof.

rustec's fees for an¥ of the services mentio 1ed in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereuncer, Heneficiary may at any time without rotice, cither in g]erson. by agent or by a receiver
to be appointed by a court, and without regarc to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name suc or otherwise collect the rents, issues and profits,
including those pas due ‘and unpaid, and aﬁ[ ly the same, lcs:; costs and expenses of operation and collection. including reasonable
attorney's fees upon any indebtedness securcd hereby, and in such order as beneficiary may determinc.

11. ‘ihe entering upon and taking possession o: sald property. the collection of such rents, issucs and profits, or the proceeds of fire
and other insurance polices or compensattoil ot awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defaalt hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of a1/ indebtedness s:cured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such pamert and/or perforn:ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the nefic'ary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by 1dvertisement ard sale, or may direct the trustee to Pursue ang other right or remedy,
either 2t law or in equity, which the bene ﬁc:a?' may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute an.

cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligaticn secured hereb whereupon the trustee shall fix the time and place of sale, give notice
thereo? as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or an!’ ot1:r person so privileged by ORS 86.753, may cure the default or defaults. If the default
consis:s of a failurc to pay, when due, sunis s2-ured by the trust deed, the default may be cured by paying the cntire amount due at the
time of the cure other than such portion a3 wo 1ld not then be cue had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the pei for:v ance re uired uder the obligation or trust deed. In any case, In addition to curing the
default of defaults, the person effecting the cure shall pay to ‘he beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with tristee's and attorney s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held or the date and at the t:me and place designated in the notice of sale or the time to which said
sale 11ay be postponed as provided by Liw. ‘The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the higiest bidder for cish, ggyable at ihe time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law co nvez ing the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fzct shall be conc usive proof of the truthfulness thereof. - Any person, exc uding the trustee,
but inzluding the grantor and beneficiary, riay rurchase at the sile.

15. When trustec sells pursuant to the poi/ers provided 1 erein, trustee shall apply the proceeds of sale 1o payment of (1) the
expenses_of sale, including the compensaticr. of the trustce and a reasonable char%le bg' trustee's attorney, (25 to the obligation
securcd by the trust deed, (3) to all pessons having recorded liens subsequent fo. the the interest of the trustee in the trust deed as
their interests may appear in the order of tleir priomty and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . ) .

16. Beneficiary may from time to time ap3sint a SUCCESSO: Of successors (o any trustee named herein or to any successot trustee
appointed hereunder. Upon such appoin men:, and withou: conveyance to the sitccessor trustee, the latier shall be vested with all
title, powers and cuties conferred upon any trusiee herein namec! or appointed hereunder. Each such appointment and substitution shall
be mede by written instrument executed by bz eficiary, whicli, when recorded in the mortgage records of the county or countics In
which the property is situated, shall be con clusive proof of prop er-appointment of the successor trustee. ! .

17. Trustee accepts this trust when this deed, duly exccuted a 1d acknowledged is made a public recard as provided by law. Trustee is
not o)>ligated to notify an?' gany hereto of pending sale under ay other deed of trust or of any action or procceding in which grantor,
beneficiary or trustee shall be a party unless stich action or fprpc:edu:lg is brought by trustee.

The grantor covcnants and agrees to-and v/ th the beneficiary an the benéficiary's siiccessor in interest that the grantor is lawfully
seized in fee simple of the real property and hiia valid, unenct mbered title thercto

and faat the grantor will warrant and forever (it fend the same aainst all persons whomsoever.

The grantor warrants that the proceeds of the ‘oan represented by the above described note and this trust decd are:

(=) primarily for grantor's personal, fanily. or household 2urposes {)NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if grantor s a natural perien) are for business or commercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, le%atces, devisees, administrators, execulors,
personal representatives, SUCCESSOIS, and assigns. The tern beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nimed as a beneficiary herein.

in construing this mortgaFe, it is under;tocc that the mortgazor or morigagee nidy be more than one person; that if the context so
rc%ufres, the singular shall be taken to mcan 2 Wd include the 2 ural and that generaily all grammatical changes shall be made, assumed
and jmplied to make the provisions hereof app!y equally to ccrorations and to individuals.

IN WliNES, U RN TR herevpfo set hi; hand the day and year first above written.

)

iy

v /1 \ ‘K/
GATE OF OREGON, County of _ .} \,CW)‘

This instrument was acknosledged beforre me on
By ___ SHERYL STROEDE Y

My Commission Expires /{//(JE’.?

STATE OF OREGON: COUNTY OF KLAM/TH:  ss.

Fild for record at request of ____AmeriTitle the
of, _May AD. 19 U6 . _a__3:52 . __o'clock.___._P M. and duly recorded in Vol. M96
I of __Mor::ga(es- o onPrge 15943 .

o L . o 0 S i ) " Bemetha G. Letsch, County Clerk
FEE $15.00 Lo A By Qo A5

" Do not lose or dsstroy this Trust Deed OR THE NOTE whict it secares.
Both must be delivered to the trustee for can: *llation before

reonveyance will be made. Bencliciary
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