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THIS TRUST DEED, made on MiY 30, 1996, between
RUSSELL L. HAWEINS and SONYA R. HA) RINS, hustind and wife , as Grantor,
& AMERITITLE , as Jrustee, arc
|t~ EVELYX M. DAVID, as Beneficiary.

WITIN:SSETH:
Grantor irrevocably granti, bargaing, sells and conveys to trustee in trust,
power of sale, the property ia (LAMATH Cowity, Oregon, described as:

The Southerly 126 feet o Lot 17 in 3lock 311 of DARROW ADDITION to the
city of Klamath Falls, O:a:gon, accox iing to the offiicial plat thereof on
file in the office of th: County Clack of Klamath County, Oregon.

togeth:r with all and singluar the tenements. hoi editaments an appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, isti:es and profits tereof and all fixtures now or hereafter attached to or used in connection

with the rcg)e% )
P OSE OF SECURING PER FORMANCE o each agreement of grantor herein contained and payment of the sum of
| X AND** Dollars, witl intevest there .
the terms of a romissory ncte of even date herev iith, pgyable to beneficiary or order and made payable by grantor, the
final pzcxzirtnent of principal and interest hereof, :f not sooner paid, to be due and payable June 01 1. .

The date of maturity of the debt secured by this instrument 13 the date, stated above, on which the final installment of said note
becomies due and payable. In the event the within described pné)ertﬁ, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, of alienated b/ the grantor without £ rst having obtained the written consent or approval of the beneficiary,
then, at_the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
heren, shall become 1mmediatelﬁ' due and Hayahle.

To protect the security of this trust ciied. jrantor agree:: .

1. To protect, preserve and maintain ¢ aid jroperty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit a7 waste of said groperty. L . .

2. To complete or restore prompiiy and ir. good workma like manner any building or ijmprovement which may be constructed,
damz ged or destroy ay wien due all costs incu ted therefor. . .

3. To comply with a ordinances refy \lations, covenauits, conditions and restrictions affecting the property; if the beneficiary
so raquests, to loin in executing such fizan: ng statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for liling same in :dprog(:r 1 lic office or oitices, as well as the cost of all lien searches made by filing officers o
searching agencies as may be deemed desi:al : ?'

4. To provide and continuously maintai\ ins rance on the tuifdings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beiefiz ary may from imne to time re?uire, in an amount not less than the_full insurable value,
writlen in companies acceptable to the benefi ary, with loss payable to the latter; all policies of insurance shall be delivered to the
bencficiary as soon as insured; if grantcr shi 11 fail for any reison to p i i j ici
bencficiary at least fifteen days prior t the expiration of a1y policy of insurance place!
bencficiary may procure same at grantor's ex pensc. The amcunt collected under any fire or other insurance policy
bencficiary upon an indebtedness secired 1ereby and in su h order as bcneﬁciarg' ma‘y determine, or at option of beneficiary the
entire amount so col ected, or any part ther:of, may be relcased to grantor. Such app jcation or release shall not cure or waive an
defzult or notice of default hereunder ot inval’ date any act dor ¢ pursuant {o such notice. .

5. To keep said premises free from con:truction liens ard to pay all taxes, assessments and other charges that may be levied or
asscssed upon or against said property before any part of suck. taxes, assessments and other charFes become past due or delinquent and
promptly deliver receipts therefor to heneficiary; should tie grantor fail to make payment of any (axes, assessments, insurance
premiums, liens or other charges payab e by grantor, either by direct payment or by providing beneficiary, with funds with which to
malie such payment, beneficiary may,, At its option, make p?'gnem thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together witht obligations describcd in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust Jeed . without waive- of any rights arising from breach of any of the covenants hereof and for
such p::gmems, with interest as aforesaid, the ro%erty he reinbefore described, as well as the gr ., shall be bound to the same
extznt that they are bound for the paymea: of the 0 ligatica herein described, 'and all such payments shall be immediately due and

ayable without notice, and the nonpa/mert thereof shall, ¢t the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute 2 breach of this trust deed.

y all costs, ed ir-cluding the cost of title search as well as the other costs and expenses of

i g this ot ligation and trustee's and attorney's fees actually incurred.

L in and defend any action or ) 'oceeding f?qrpo ting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in vhick: the beneficlary oL trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includi ;ﬁ ¢ idence of title ¢nd the beneficiary's or trustee’s attorney's fees; the amount of attorney's
fecs mentioned in this paragraph 7 in ali €is¢S shall be fixed by the trial court and in the event of an appeal from an judgement Or
decrees of the trial court, grantor fur her :grees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such appe al.
It is mutually ag that: . . . . .

8. In the event that any portion or all of & id property shal: be taken under the right of eminent domain or condemnation, beneficiary
stall have the right, if it so elects, o T »quir 2 that all or any sortion of the monies payable as compensation for such taking, which are

S-ate Bar, a bank, trustcompany, Of savigs and loan acsociation authorized to do business under the laws of Oregon or the United
S:ates, atitle insurance compan auth orized to insure title 1o real pro i

NOTE: The Trust Deed Act provides thet the Trustee he e under must be either an attorncy, who is an active member of the Oregon

; 0 perty of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency ereof, OF i €SCrOW agent licensed under ORS 696.505 to 696.585.
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in excess of the amcunt required to pgy.all riasor able costs, expe ises and attorney's fees necessarily paid or incurregngy grantor in such

eings, shall be paidto beneficiary and : pplied by it fizst ug:n any such rezsonable costs and ex&ens&s attorney's fees,
both in the trial and appellate courts, necess arily paid or incurrec by neﬁcmg in such proceedings, and the balance applied the
indebtedness secured hereby; and grantor agires, af Its OWL LXpense, to take such actions and execute such instruments as shall be
necessery in obtaining such compensation, D OIL[ tly upon beneficiary's request.

9. Atany time and from time to time up Jn W ritten request of beneficiary, payment of its fees and gresentation of this deed and the
note_for endorsement (in case of full reconveyss ces, for cancell: tion), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to I ¢ making of an/map or plat of said property; (b). join in granting any easement or
creating any restriction thereon; (c) join in zay subordinatio 1 or other agreement affecting this deed or the lien or charge thereof;
) reconvar, without warranty, all or any part of the pr%pem'. The grantee in an{ veconveyance may be described as the "person or

ersons leg ly entitied thereto,”  and the recitals therein of any nuatters or facts shall be conclusive proof of the truthfulness thereof.

rustec's fees for any of the services mentio zed ia this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, “eneficiary may it any time without r.otice, either in ‘fmm’ by agent or by a receiver
to be appointed by a court, and without rgarc to the adequacy of any security for the indebtedness hereby sécured, entér upon and
take possession of said property or any part thereof, in its own npame sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and arf ly the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness securcd he eby, and in suca order as bencﬁci&ri' may determine.

11. ‘The entering upon and taking possession o: said property. the collection of such rents, issues and profits, or the proceeds of fire
and orher insurance polices or compensation or -wards for any king or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defaull >r notice of defailt hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of a17 indebtedness s xcured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ggj ymec t and/or perforn:ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such anevent the neficary at his election may proceed to foreclose this trust deed in equity as a mortgage of
direct the trustee to foreclose this trust deetl by (dvertisement ard sale, or may direct the trustee to pursue any other right or remedy,
either at law or in. equity, which the beneficia’y may have. Ir the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be racorded his written rotice of default and his election to sell the said
described 1 proptr:;g' to satisfy the obligaticn secured hered whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trus: deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustec conducts the sale, the grantor or an/ ot} :r person so privileged I:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suris s: :ured by the truct deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wauld not then be Cuc had no default occurred. Any otheér dcfault that is capable of being
cured may be cured by tenderm& the peifor1:ance required under the obligation or trust deed. In any case, in addition to curing the
defanlt_or defaults, thgegerson effecting the cuire shall pay to ‘he beneficiary all costs and expenses actually incurred in enforcing the
obligetion of the trust deed together with trastee's and attorney's fees not exceeding the amounts provided by law. .

14° Otherwise, the sale shall be held or: the date and at the t'me and place designated in the notice of sale or the time to which said
sale ay be postponed as provided by liw. The trustee may sell said property sither in one parcel or in separate parcels and shall
sell tae parcel or parcels at auction to the hiz 1est bidder for cish, Iﬁyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law c¢ nve?‘in the proper:y so sold, but without any covenant or warranty, exgress or implied.
The r2citals in the deed of any matters of f.ct sFall be conclusiv: praof of the truthfulness thereof. Any person, exc
but ircluding the grantor and beneficiary, 102y purchase at the sale.

15. When trustee sells pursuant to the po'vers tpilmwded lierein, trustee shall apply the proceeds of sale to payment of (1) the
experses of sale, including the compenation of the trustce and a reasonable char&le lt)ﬁ' trustee's attorney, (2) to the obligation
secur=d by the trust deed, (3) to all person: having recordcd liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of i.eir priority anc (4) the surplus, if any, to the grantor or to his successor in interest
entitl2d to such surplus. .

16. Beneficiary may from time to time appoint a successo: or successors to any trustee named herein or to ani' successor trustee
aptooi nted hereunder. Upon such appoiniment, and witheut conveyance to the successor trustee, the latter shall be vested with_all
title,

uding the trustee,

powers and duties conferred upon any’ trnu tee herein name | or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed b/ be reficiary, whicl;, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be cor clusive Proof of proper appointment of the successor trustee. . .

17. Trustee accepts this trust when this ceed, duly executed a1d ac owledged is made a public record as provided by law. Trustee is
not obligated to notify ﬁagf/ arty hereto of pend ing sale under ay other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shall be a party unlets su( ‘h action or proczeding is brought by trustee. . .

The grantor covenants and agrees to and v/ th the beneficiny and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever dcfend the same agzainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
ﬁl,) rimarily for grantor's personal, fanily. or household purposes OTICE: Line out the warranty that does not apply]
) for an organization, or (even if grator ‘s a natural perscn) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOrs, an| aseigns. The_term beneficary shall mean the holder and owner, including pledgee, of the
Contract secured hereby, whether or not n:med as a beneficiary herein.

In construing this mortgage, it is understocc. that the mortga:zor or mortgagee may be more than one person; that if the context so
re%ujres  the singular shall be taken to mean 2 1d include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to co sorations and te individuals.

INY S WEEREOF, said grantor has ereunfo set hi; hand th
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STATE OF OREGON, County of ___Klamath }ss.

This instrument was ackncwledged before me oy’ May 30, 1996 ,
By RUSSELL L. HAWKINS ancl SCNYA R. HAWKINS | . {2 [ 77 /1

My Commission Expires HZ/&_;/ZE 2 . M

otaly pPublic for Oregon

ay and year first aboye written.

HTATE OF OREGON: COUNTY.OF LLAI JATH : ss

“13jled for record at request of ___AmeriTitle the _ 31st day
of __May v AD.15. 96 ___a_ 3532 o’clock PM., and duly recorded in Vol. ___M96 ,

of ___Mixrgages . onPage__15953 .
» - Cel : Bemnetha G. L}el\sch.C unty Clerk

{FEE 335‘,00' - ) o ‘ S ‘ By LN NI !

Do not lose or destrdy this Trust Deed CR 7" 1E NOTE whizl: it secures.
Bo:h must be delivered to the trustee for carc ellation before

reconveyance will be made. Benzliciary

N — i




