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THIS TRUST DEED, made this ....... (. _day of Hay 19..96 b\Qeen
IERT.J... BURROUGHS.and.GERALDY IE. T...BURROUGHS, with the rights of survivorship

r—————- as Granigr,

_AMERITIILE S as Trustee, an

"06

_ALFRED. L. ..EDGARQIKI-I.UDYA as Beneficiary,
WIiP'NESSETH:
Grantor irrevocably grants, harlins, sells and conveys.to trustee in frust, with power of sale, the property in
Klerath Cot nty, Oredon, described as: ‘

The Easterly 65 feet of lots 38, 39, 40 and 41, Block 12, ST. FRANCIS PARK,
according tot he official plat ther s3of on file in the office of the County
Clerk of Klamath Courty, Oregon.

fogether with all and singuler the ¢ a ats, Faredit and appurtenances and all other rights thereunto belonging or in anywise now
O;‘ne hereafter apperiaining, and the rents, ‘ssuoc and protits thercof and all fixtures nov or hereafter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECURIN(} PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ... BLEVEN. THOUSAND. THQ. EUNDF ED_AND. NO/100

st rermbalie m—e=w== Dollars, with interest thereon according to the terms of a proéﬁssory
rote of even date herewith, payable to i>eneliciary or order ard made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable MNAY..22 e _XX.2026

The date of maturity of the debt sec:-ed by this inst-ument is the date, stated above, on which the tinal installment of the note
Secomes due and payable. Should the grantor either agree to, ¢ ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all (or any part) of grantor's interett in it without first obtaining the written consent or approval of the beneticiary, then, at the
Seneficiary’s option*, all obligations secired 5 this instrumort, irrespective of the maturity dates expressed therein, or herein, shall be-
some immediately due and payable. The: exccution by grantor of an earnsst money egreement®* does not constitute a sale, conveyance or
assignment.

To protect the sscurity of this truct dee 4, grantor agreea:

1. To protect, preserve and mair ain the property in od condition and repcir; not to remove or demolish any building or im-
srovement thereon; not to commit or po mit .:ny waste of the ).roperty.

2. To complete or restore promptly and in good and hetitable condition any building or improvement which may be constructed,
Jamaged or destroyed thereon, and pay 1vhen due &ll costs incurred therefor.

3. To comply with all Jaws, ordiru:nces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
.10 requests, to join in executing such firancit § statements pur.uant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper putlic o tico or offices, at well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the [ eneficiary.

4. To provids and continuously maia ‘ain insurance or. the buildings now or hereafter erected on the property \fiif“ loss or
Jamage by fire and such other hazards 13 th > beneficiary may from time fo time require, in an amount not less than § f value
written in companies acceptable to the benciiciary, with loss ;:ayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor ;hal! ‘ail for any reasorn fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expirat'on o’ any policy of in-urance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tho amot nf collected uncer any fire or other insurance policy may be applied by beneficiary upon
any indebtedr.ess secured hereby and in such crder as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to jrar:tor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuaat to such notice.

5. To ikeep the property free from co: wstruction liens a:d to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property Lsfore any part of suck taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to Be 1efici ary; should the grantor fail ¢o rmake payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granto-, eitier by direct pavraent or by providing Peneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, nake aymsnt thereo?, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligetior.s described in parigraphs 6 and 7 of thia trust deed, shall be added to and become a part of
the debt secured by this trust deed, withsut waiver of any righ:s arising {from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property herviabefore described. as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatioa hei ain described, an! all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at th) oft'on of the beneliciary, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust dee 1.

6. To pay all costs, ees and exptnsoa of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in emiorcing this oblij tion and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any 1ctis 1 or proceeding g arporting to atfect tho security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whic the beneficiary or trustee may appear, including any suit for the foreclosure ot this deed
or any suit or action related to this ins'runnt, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the I sneficiary’s or :r.istee’s attorney fees; the amount of atiorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by th) trie! court and in th.- event of an appeal from any fudgment or devree of the trial court, grantor
furthor agrees fo pay such sum at the apellais court shall ad’z Ige reasanable as the Iemeliciary’s or trustee’s arrarney fees on such appeal.

It is mutually agreed that:

8. In tho event that any portion or ai! of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so ela:ts, t> require that zll or any portion of tha monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tn siee | sreunder mast be of her an attorney, who Is an ective member of the Oregon State Bar, a bank, trust company
or savings and {acn association authorized to do buti iess under the laws 1f Oragon or the United Steles, a title insurance company suthorized to insure title to real
property of this clzle, its subsidiaries, ffiliates, ¢ genis or tranches, tha Urk :d States or any zgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701}-3 ragulates and rn iy px Mbit exersise of thi optien.

**The publishe: cugges's that such an agres:v ent ¥ dress tho issue uf « Yalning beneficiary’s conrent in complete detall.
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which are in excess of the amount . expenses and atio-riey’s fees necessarily paid or incurred by grantor

xind required ‘o p1 7.l reasorabls
in yisch proceedings; shall be'paid to bensfi xar7 and opplied by 1: tirst upon any reagonablo costs and expenses and attorney’s fees, both
in the ¢rial and appellate courts, necéssarily jaid « ¢ incurred by ben iciary in such procoedings, and the balance epplied upon the indebted-
ness secured -heroby; and grantor agrees, &t #t1 éwn expenss; ta taks cuchi actions dnd execute such instruments as shall be necessary
innbt"ngmd:compemﬁbn‘,promﬂycpm.:é'risficiafy‘s'kequﬁ.l"

"9, Af any time and from time to tin e 42 n written réqucs: of bensficiary, pdymont of its fees and presentation of this deed and
¢the note for endcrsement (in cage of full rovonve sances, for cancal ation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent i'o tix making of any . nap or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in ary suordinetion or cter agreoment atfoctirg this deed or the lien or charge thereof; (d)
rscanvey, without warranty, all or any part of :i-9 property. The rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters cr tacts shall be conclugive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in tlis pe-agraph shall Be .10t less than $5.

10. Upon any default by grantor hereunds -, beneficiary ma;- at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rolard ‘o the adequacy ¢} any security for the indebtedness hereby secured, enter upon and take
pocsession of the property or any part thetof, i1 its own name e or otherwiss collect the rents, issues and prolits, including those past
duc and unpaid, and apply the same, less costs ind expenses of cperation and collection, including r ble attorney's fees upon any
incebtedness secured hereby, and in such o-der .:s beneticiary may determine.

11. The entering upon and taking po:session of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any texing or damage of the property, and the application or release thereof as
aforesaid, shall no¢ cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondafault by grantor in pay t of 2. v indsbted; e hereby or in grantor's performance of any agreement hereunder, time
being of the essonce with respsct to such payment and/or perforr.iance, the beneficiary may declare all sums secured hereby immediately
dus and payable. In such an event the bersficit ry may elect to proceed to forcclose ¢his trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by adve rtis> nent and sale, cr may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary my Lurve. In the everit the beneficiary elects to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and causs to i'e recorded a writ'en notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shali fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.733 to 86.795.

13. After the trustes has commencal for :closure by advartisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any o. her person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sutas s» ured by the tfrus: deed, the default may be cured by paying the entire amount due at the
time of the curo other than such portion u1s weuld not then be cue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormaice required unders the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person atfecting tle cua-e shall pay to +he beneficiary all coats and expensos actually incurred in enforcing
the obligation of the trust deed together 1vith irustes’s and atto-ney’s fees not exceeding the amounts provided by law.

14. Othenvise, the sale shall be held on {he date and at tl.a time and place designated in the notice of sale or the time to which
tte sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
tke parcel or parcels at auction to the highes: bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proparty so sold, bui “vithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusivs proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at -‘he a:le.

15. When trustee sells pursuant to the powers provided Acrein, trustee shall apply the proceeds of sale to payment of (1) the ex-
prnses of sale, including the comp tion of the trustee and r reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ricord :d liens subsequant o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) e surplus, it anv, to the grantor or to eny successor in interest entitled to such surplus.

16. Beneficiary may from time to time 1:ppoint & successcr or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointinen:, and without ccnveyance to the succescor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee ferein d or .1ppointed hercunder. Each such appointment and substitution shall be
made by written instrument executed by .denciiciary, which, whon recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proo! of proper appoin.ment of the successor trustee,

17. Trustse accepts this trust when thie: deed, duly execuisd and acknowledged, is mades a public record as provided by law. Trustee
iz not obligated to notify any party hereto of sending sale und.r any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party un ‘ess each action or proceeding is brought by trustee.

The grantor covenants and agrees t» ar< with the beneticiary and the beneliciary’s successor in interest that the grantor is lawfully
ssized in fee simple of the real property axd hus a valid, unencunbered title therefo, except as may be set forth in an addendum or exhibit
ottached hereto, and that the grantor will war-ant and forever defend the same againct all persons whemsoever.

WARNING: Unless grantor provides beneficia:y with evidence of insurance coverage as required by the con-
tract or loan agreement between {heir, beneficiary riay purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, biuit need not, al-o protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay ay claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence ti1it grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost cf any insurance cove rage purchased by beneficiary, which cost may be added to grantor’s contract or
7oan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverags lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchas:s iray be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy uny .1eed for props-ty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable lay.

The grantor warrants that the prcceed: of the loan reprosented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, ie mily or householc purposes (see Important Notice below),

(b) for an organization, or (even if £rntor is a natural person) are for busi or cial purposes.

This deed applies to, inures to th bern sfit of and binds 1l parties hereto, their heirs, legatees, devisees, ad. inistrators, S,
personal representatives, successors and ¢ ssigr 3. The term benaiiciary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whether or not named ot a Eeneficiary herein.

In construing this mortgage, it is unde:t tood that the mo:-tgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean rnd include the pliral, and that generally all grammatical changes shall be made, a med and
implied to meke the provisions hereof o) wly -qually to corport tions and to individuals.

IN WITNESS WHEREOF, th: grantor has ex>cuted thig iny
* [MPORTANT HOTICE: Delete, by lining out, which ver warranty {a) - (b} Is M\
not applicable; if y {a) is applicable and t.e benaficiary is ¢ creditor v
as such word is defined in the Truth-in-Len ling .\ct and Regulation Z, the
bensficlory MUST comply with the Act and Regi 1tien by making r quired A 2%, Paloa
discl for this purpose use Stevens-Mes: Foir: No. 1319, or equivalent.
If complionce with the Act is not requlired, cllirega d this notice.

‘} STATE O.F OXEGON, County of
This ins rument was &c¢ tnowledgded before me on

T sl M=k BURRCUGHS
j as &c knowledged before me on 19

year first abave w,

....... T S\
Nofary Public for Gfegon My commission ekpirga A ... .. -
s have been paid.} N\

o T IOV S . ... » Trustes

The undersigned is the legal owner ar. { holder of all i-x sbtedness 7 the loregoing trust deed. All sums secured by the trust
deed have boen tully paid and satistiec, Yoi: horeby are dirx ted, on paymont to ycu of any sums owing to you under the terms of the
trust deed or pursuant to statute, to c& ncoi il evidi of 1 debted secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to recorrry, without warra. iy, to the parties dosignated by the terms of tho frust doed the estote now

held by you under the same. Mail recoivey & nce and d rnsfo... e eeeeseseeaoetesAasssaeSRReL Aot SRR 8

REQUEST FUR F) L RECONVEVANC [To be ustanly “when oblig

DATED: ... J1 B—_—

Do not lpte 01, desizoy this Trust Deed OR THE N TE which it securea.
Both must be daliversd to the trustee for ex icolls jon before e eteesaeseeseaseresseresseesamaseres sensse i

reconveycnce will be made. Benosficiary




ACKNOWLEDGMENT
15957 —
Stat=2 of California

County of Riverside

on 5/29/96 _ before me, _Anjela Davidson (here insert name)

Notary Public, psrsonally appeared ___ieraldine 1. Burroughs

personally known to me (or proved to me on the tasis of satisfactory evidence) to be the person(® whose
name is/éief subscribed to the wilhin ‘nstrument and acknowledged to me all thatése/she/#wy executed the
same in Kéfher/Peir authorized capac ty(#Y, and that by B/her/Rilr signature®) on the instrument the per-
soné§), or the entity upon behaif of vwhica the person() acted, executed the instrument.

WITHESS my hand and official seal.

N
Signature l / At // Y Al

ATTENTION NOTARY: Although the information re quested below is OPTIONAL, it could pravent fraudulent attachment of this certificate to
another document.

THIS CERTIFICATE MUST BE ATTACHED Title or Type of Document
TO THE DOCUMENT DESCRIBED AT RIGHT:

Number of Fages, Date of Document
Signer(s) Ott.er Than Named Above
ENN I BEER TSRO Y N

4=5)

] Cuntinental Layryars Title Cornpany

Sut sidiary of
[a pyersfitle [ urance (Grporation

3 FICES IN:
LOS ANGEL'SS ORANGE INLAHD ERPIR E SAN DIEGO SANTA BARBARA VENTURA
COUNTY COUNTY 1 145 Business Centur Or COUNTY COUNTY CouNTY
300 E. Colorado 8. 1015 N. Main St. Suke 200 4542 Ruffner S, 200E. CamiioSt. 751 Oy Dr., Suste 100,
Patadena, CA91101  Santa Ana, CA9270° San Bemardino San Diego, CA92111  Sarwa Barbara, CA93101  Camariio, CA93010
{818) 304-2700 {714) 8355575 CA 92408 1619) 2784171 {805) 965-7091 {818) 889-6631
(800) 676-2582 {805) 484-2701 “
STATE GF OREGON: COUNTY OF KLAMZ H:  ss. -
Filed for record at request of Amer :iTile the 31st day
of May AD,19_95% _at__ 3352 __ o'clock PM., and duly recorded in Vol. __M96 .
of Mor:geies onPagz___ 15955

Bemetha G. Letsch, Coynty Clerk
B S Eu }\QQl

FEE $20.00 By ‘L U




