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18 931 CONIITIONAL ASSE GNMENT CF RENTS vo, 9(0 : paga_is%'?

9 THIS AGREEMENT is made this | 237d__ day of _}'ay , 1926 and Is incorporated into and
éell supplement the Mortgage or Deed cf Tru:;t (Security Inst ument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH [9R53 T FEDERAL S2VINGS AND LOAN ASSOCIATION (Lender) of the same date
ﬂ;é:?ieﬁng the property situated at (mortge ged premises): _ 1546 Gary Street, Klamath Falls Oregon

}

ag leqjally described as:

Lot 31 of NEW DEAL TRA/CTS accordi to the ofﬁcxal plat thereof on file in
the oifice of the County Clerk of Klama ounty, Oregon.

Account No: 3809-035CC~0¢ 500 Key No: 448224
T T T T . -

}»H Ed ’,.A.‘ “ . X
I sa'¢ Joan, has required the execution of this Conditional Assignment of Rents of
the eru‘umbered propeny

In order to further secure paymet cf the indebtedix.ss of Borrower to Lender and in consideration of making the
lean, Eorrower doss hereby sell, assign, transfer and set cvar to Lender all rents, issues and profits from the mortgaged
premises. This assugnment is to becomn ef wctfve upon an’ default under the terms of the Security Instrument, and will
remain in full force and effect so Iong as any defau!t contlnu 3s to exist.

Upon-any default of the loan, the orower authorizes the Lender to enter upon the premises and to collect the rents
then due as welI as rents thereafter accrung nd becommg ;ayab!e duﬁng the period of continuance of any default and to
take over and assume the management opex atlon and mzirtenance of the mcngaged premises and to perform all acts
necessary.and proper to spend such surms ct t of the'incony: of the mortgaged premises that may be necessary including
the right to effect naw leases, to cancel or surronder existing k-ases, to alter or amend the terms of existing leases or to make
cdncessions to the tenants.

The Borrower agrees to facilitate In «ll reasonable 1vays, the oollecﬁon of rents and upon request by Lender to
execut@ a written notice to tenants direct ig the tenants to pay rent to the Lender The Borrower releases all claims against
the Lender arising out of such managemont, «peration and 1aaintenance of the premises.

The Lender shall, after paymént of all J-1oper charges and expenses and after the accumulation of a reserve account
to mee: taxes, assessments, and hazard ir surz nce, credit the het amount of income received to any amounts due and owing
to the Lender. The Lender shall not be a:cci ntable for mcr: funds than ht actually recelves for the rent of the mortgaged
premisas and shall not be required to collect 1 nts. Lender 1y however make reasonable efforts to collect rents, and shall
determine the method of collection and exten: of enforcemaitt to collect delinguent rents.

In' the event the Borrower reinstzies 12 mortgage 13 1n'by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, 'ithi 1 one month af‘er written demand, retum possession of the property back to
the Boirower: Co ’ C

" The Borrower hereby covenants anc: warrants to thx: Lender tht neither Bormower, nor any previous owner, has
executod any prior assignment or pledge of tt 2 rents, nor a1 / prior assignment or pledge of ts interest in any lease of the
mortgaged prémises. The Borrowsralso ¢ over ahts end agre¢ 316 not collect rents; from the mortgaged premises In advance,
other than as permiitted by the terms of a1y I« ntal agreemen .
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This asslgnment shall remaln in mn rce and eﬁecx as !ong asthe deb" to Lender remains unpaid.

cooen gt "

" “The provisions - of this instrument shal Be Binding ur € rrthe Borrower, its succassors orassigns, and upon the Lender
andm,suocessor‘orasslgns. Thewom‘E(mel“shallb sﬁuﬁtomeenanyoneormorepersonsorpaNeswho
are holdets of legzl title-or equity of voujeny tion o of in {1 ‘aforesakl mortgaged premises. The viord "Note® shall be
construed to mean the instrument given 0 ¢ idence the ind btedness held by the Lender against the mortgaged premises;
and "“Security Instrument’ shall be construed to mean the Ir:strument held by the Lender securing the said Indebtedness.

it is understood and agreed thita {1 reconveyan :e'of Satisfaction cf the Security Instrument shall constitute as
afull and comple e release of all Lender' 3 rig)! 1. its and interests, and that after reconveyance. this instrument shall ba cancetled.

Dated at Klamath Falls ot regon. this ___ ’3rd day of __ May , 19_96

ke
— 7S =i

Borrower~~ FRoger t7 sharp

" Borower : ' o T “Borrower

ST I\TE OF OREGON

COUNTY OF KLAMATH :

. THIS CERTIFIES, that on this __’3rd daycf __May .19 _96__, before me, the undersigned,

ﬂarlowry Publis for said state, personally appeared the v ithin named __ Roger L. Sharp

——

known to me 15 be the identical Indiviiual' s) described in and who axecuted the within Instrument and acknowledged to me

x_h.:t — ' executed the same fre= y and voluntz ' ly

IN TESTIMONY WHEREOF. 1 have heretinto set my hand and affixed my official seal the day and year last above written.

A @E DENISED BIC)(FCHD , Q [ MQ.\M—/

- cows;.”.?&l%éﬁ.i‘%“ Q
MY cmssxmm % 3‘7’3 . Notary Public for the State of (e_ct)nn

A —— My commission expires: B@c]\ 1S,2000

N

STATE OF OREGON: COUNTY OF KL/MATH: ss.

Filed for recoxd at request of S AmeriTitle the 3ist day

of _ May AD., 1950 at_3:50 o'clock _____PM., and duly recorded in Vol __M96 .
of Jiori.gages on Page __ 15967

Bemetha G. Lc,tsc ty Clerk

k)\)\.,\x.\ §21

FEE $15.00 : By




