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DE.ED QIFf TRUST

: ; R Tho GIT Gma{(:onsumof Finance, inc.

GARY DALE WILLI/ \MS v : (aDe’a rporation)

LIARY NOON WlI] 4LL \MS :

'HUSTOH‘S) “%‘ noficia 18360 SW GREENBURG ROAD
1M3. E 4THST . -and SUITE 130

# ddrma(ec) MCMINNVILLE, OR. ’7] 18 " PORTLAND, OR 97223 . .
(Romowx )l . ("Lendes"}

KLAMATH COUNTY TITLE 22 MAIN ST KLAMATH FALLS, OR 97601

LOAN NUMBER DATE . PRINCIPAL BAL NCE FINAL PAYMENT DATE
053196 §12,01295 06/01/11

Botrower owes Lender the principal sum’ shown in the Priticipal Balance box above. This debt is evidenced
by Bomower's note dated the same- dite ¢ 5 this Deed of Trusi ("Note”), which provides for monthly payments, with
the full debt, if notpaid earlier, due anc payable on tie Final Payment Date shown above. This Deed of Trust
sezures to Lerder: (a) the repayment of tae debt evideaced by the Note, with intetest, and all rencwals, extensions
and modifications; (b) the payment ‘of :Il other sums with interest, advanced under psragraph 2 to protect
the security -of this Deed of Trist; e1d-(c) the pctormance of Bomower'scovenants and agreements under
ih’s Deed of Trust and the - Nots. Fol this purpose, ' Bomwer Imvoeab;y grants and conveys to Trustee, in

nst, with powez of sale, the fcllowhz] des :ribed propert; located In KLAMATH
Cnunty, Oregon:

SEE ATT.\C! ED LEGAL ESCRIPTION (EXHIBIT 4)

which has' the address of ZIWSRDST

’ " {Zip Code)

Together- Avith all the improveisent; now or berx fler erected on the property, andall esscments, rights,
appurteniances, rents, royaliies, minera', oil and gas rights and profits, vater Tights and stock and all fixtures now or
hereafist a part of the property. Allm)luxmcntsand ad<i ions shall also be cavered by this Deed of Trust. All of the

fowego{nslstcfemdtointhisbeedcf_'l‘mstls the"meny

chwetcovenanmhatBonower.: lavs, u!lyseisedof t!x wtatehereby conveyedand hasthe rightto grantand convey the
Pmpclty Bormwerwnmmsthanhc Een cxated by this Dexd of Trust is a valic and enforceable lien subordinate only to
asemedb,ﬁensandmmchomoitecmlaso *the date of!hx.lmdof'lmst,andlhat d:mngthcenuretermofthemdcbtednes

mehaﬁd:osqnmrs L Initinlqéé ] X /}/Y’C'/U‘)t
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‘sectred by this Ded of Trust Borrower il i1 1t pesmit this It 1 to bscome subordisate to anything else. Borrower watrais sod

Yill defendythe title to the Property against all > aims and dems £ is except such easem ents, liens anlieatridtions of recond ssofthe
. ”'i‘, .

date oF thisDeed:of Thust. -

Botrower and Lender covenant and agyee 1 follows:

1. Payment of Principal and Interest; Pr< payment and L ite Chnrges. Borrower shall promptly pay when due the principal
of ard interest on the debt evidenced by the Nct > and eny prepey ment and late charges due under the Note.

.} Taxes-Liers-Insurance-Maintenan te. F orrower will P, when they are dus and paysble, all taxes, Hens or security titles
(lega] claims), assessments, obligations, wx ter 1 ites zrd any oty.r charges against the Property, whether superior or inferior to the
lien or security title of this Deed of Trust, iachx ling paying Leix er any costs, including outside attorney's fees incurred by Lender
in defending any lawsuit by prior or later lient olders or securit y title holders or the Property, maintain hazard insurence on the
Property in Lender’s favor in a form and amou it satisfactory tc Lender and maintain and keep the Property in good repair at all
times during the tezm of this Deed of Trust puisuart to paragr iph 4 below. If Borrower fails to maintain the Property in good
repaiz, Lender may enter the Property and :nalc those Tepairs rx cessary to maintain te Property in good repair. Lender may pay
any such tax, lien or security title, assessme nt, o ligation, wate- :ates, premium or othar charge necessary to maintain the Property
in good repair, or purchase such insurance 11 Leider’s own name, if Borrower fails to do so. The amount lender pays will be added
to the principal amount of the Note, will b:ar 21 interest charge at the interest rate sct forth in the Note secured by this Deed of
Trust if permitted by law, or, if not, at the Iy ghestlawful interest -ate, will be an additional lienor security title on the Property and
may De enforced and collected in the same mar ner as the other obligations secured by this Deed of Trust. The insurance carrier
providing the insurance referred to above will be chosen by Botrower subject to Lender's appraval which will not be unreasonably
withbeld. All insuraace policies and renews s ny st be acceptable to Lender and must include a standard moitgagee clause. Lender
will Lave the right to hold the policies and tsnev als. If Lender re quites, Borrower will promptly give to Lender all receipts of paid
prem‘ums and rencwal notices. In the event of «. oss, Borrower will give prompt notice to the insurance carrier and Lender. Lender
may file a proof of loss if not made promgpily 3 » Borrower. In rance proceeds will be applied to-the restoration or repair of the
Property damaged or, at Lender’s option, t1: in:s sance proceeds  vill be applied to the sums secured by this Deed of Trust, whether
or not then due, with any excess paid to Bozrowv xr. If Borrower : bandons the Property, or does not answer within ten (10) days,
notice from Lender that the insurance carricr hix offered to settie a claim, then Lender may collect the insurance proceeds. Lender
may use the procecds to repair or restoze th: Prc perty or to pay rums secured by this Deed of Trust, whether or not then due. The
ten (10)-day period will begin when the noticeis given.

3. Application of Puyments. Unless applicable law provid :s otherwise, payments shail be first applied to any prepayment
charg:s, then to any costs and expenses incurred inder this Deed of Trust, then to intercst then due and then to principal.

4. Preservation and Maintenance of I'rop rty; Leasehold-. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate ¢r co nmit waste. If U is Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Barrowr acquires fee ('tle to the Property, the leasehold and fee title shall not merge
unless Lender agrezs to the merger in writin;;.

5. Mortgage Insurance. If Lender req lired morigage insur-nce as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums require 1 to maintain th: insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowe 's and Lender's written agrecmentor applicable faw.

6. Inspection. Lender or its agent mas mzke reasonable e itries upon and inspections of the Property. Lender shall give
Borro ver notice at the time of or prior to an’ nsg ¢ ction specifyin g reasonable cause for the inspection.

7. Condemmation. The proceeds of any award or claim ‘or damages, direct or consequential, in connection with any
condemnation or other taking of any part of ihe ‘operty, or for ccaveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds sh: I be applied to the sums secured by this Deed of Trust, whether
or not then due, with any excess paid to Batrow :r. In the even: >f 2 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums securec! by “his Deed of Tru t shail be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of th: sums secured in mediately before the taking, divided by (b) the fair market value
of the Property immediately before the takinj;. Ary balance shall t 2 paid to Borrower.

If the Property is abandoned by Borroveer, «r if, after notic: by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowcr fzi's to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds. at ifs option, either t restoration or repair of the Property or to the sums secured by
this Deed of Trust, whether or not then due.

Unless Lender and Borrower otherwise :igrec in writing, any .ipplication of proceeds to principal shall not extend or postpone
the due date of the payments referred to in paragiz ph 1 or change t1e amount of such payments.

3. Borrower Not Released; Forbesrance 137 Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Decd of * ‘rust granted by _ender to any succesvor in interest of Borrower shall not operate
to release the liability of the original Borroiver ¢ r Borrower's s cessors in interest. Lender shall not be required to commence
proceedings against any successor in interest or r:fuse 10 extend t'me for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of a1y <« mand made by +he original Borrower or Borrower's successors in interest. Any
forbearance by Lencer in exercising any right or 1x medy shall not t ¢ a waiver of or preciude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joirt an | Several Liat il Ity; Co-signers. The covenants and agreements of this Deed of
Trust chall bind and benefit the successors and assigns of Leacler and Borrower, subject to the provisions of paragraph 15.
Borrower’s covenants and agreements shall be Jjuint and severzl. Any Borrower who co-signs this Deed of Trust but does not
executc the Note: (a) is co-signing this Deed of T ust only to mcrigage, grant and convey that Borrower's interest in the Property
under iae terms of this Deed of Trust; (b) is £ ot x rsonally obligz.t.d to pay the sums secured by this Deed of Trust; and (c) agrees
that Leader and any other Borrower may agre 40 « xtend, modify, f stbear or make any accommodations with regard to the terms of
this De :d of Trust or the Note without that B¢ rro » er's consent.

10. Loen Charges. If the loan secured by thi ;s Decd of Trust 's subject to a law which scts maximum loan charges, and that
law is i1nally interpreted so that the interest or o1 -er loan charges collected or to be collected in connection with the loan exceed
the pennitted limits, then: (a) any such loan chary;: shall be reducs 1by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Florrower which = :ceeded permitted liraits will be refunded to Borrower. Lender
may choose to make this refund by reducing the | rincipal owed u 1der the Note of by making a direct payment to Borrower. It a
refund -educes principal, the teduction will b¢ trea edas a partial : epayment without 2ny prepayment charge under the Note.

IL Legislation Affecting Lender's Rights. If enactmeént ct expiration of appliccble laws has the effect of rendering any
provision of the Noe or this Deed of Trust unen forceable acco:x Ing to its terms, Lender, at its option, may require immediate
paymet ¢ in full of all sums secured by this D :d ¢f Trust and may | oke any reraedies g ermitted by patagraph 17.
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EXHIEIT "A"

The South 70 feet of Lets 11 and lI, Block 56, MALIN, according to the
official plat thereof cn :‘ile in tle office of the County Clerk of
K..amath County, Oregon.
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5 'lz;st Any rotice to Borrower prov ided for in this Deed of Trust shall be given by delivering it or by mailing it by first

. éws@m@aﬁpﬁa@mmﬁg&ma&gcemcmmq:son@éggeq@sxm&piesamy notices of default and sale be

sént 1o Bofrower's address which is the P serty Address 11 less offetwise indicated on the front page of this Deed of Trust.
Ay notice to Lorder shall be sent by fizit ¢!s ssmail to Len'k t's address sisted hezein of any other address Lender desigoates by
‘zotice to Borrovrer. Any notice provided for in this Deed of Tk st shall be deemed to have been given to Borrower ot Lender when
sext as provided ia this paragraph. v . T , :

13. Governing Law; Severability. "[his Jeed of Trust 3 all be governied by Oregon and applicable federal law, In the event
that any provision or clause of this Deail of Trust or the Not: conflicts with applicable law, such conflict shall not affect other
previsions of this Deed of Trust or the Note » hich can be givea effect without the conflicting provision. To this end the provisions
of this Deed of Trust and the Note are de::lar: ito be severable.

14. Borrower’s Copy. Borrower shz 1 bz given one confc rmed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Bene ficial Interest 1i: Borrower. 1f all o¢ any part of the Property or any interest in itis
sold or transferred (or if a beneficial in'cres: in Borrower s sold or transferred and Borrower is not a natural person) without
Leader’s: prior written consent, Lender 'nay, at its option, re juire immediate payment in full of all sums sccurcd by this Deed
of Trust. However, this option shall not he €3 erciscd by Lend ¢ if exercise is prohibited by federal law as of the date of this Deed
of Trust.’

16. Borrovrer’s Right to Reinstate. Wtere a Trustee lrs commenced foreclosure of a Deed of Trust by advertiscment and
sale, the Borrovrer, the Borrower’s succe ssor 1 interest to ali or any part of the Property, any beneficiary under a subordinate Decd
of Trust or any person having a subordir ate I'en or encumbra-ice of record on the property, may cure the default or defaults at any
time prior to five days before the date last s> for the sale. If the default consists of a failure to pay when due sums secured by the
Deed of Trust, the default may be curec. by paying the entizc. amount at the time of cure under the terms of the obligation, other
than such portion as would not then be due [11d no default occurred. Any other default under the Deed of Trust and obligation that
is capable of being cured may be cured by tc adering the pefyrmance required under the obligation or Deed of Trust. In any casc
and in addition to paying the sums or tender ng the perform: nce necessary to curc the default, the person cffecting the cure shall
pay to the Lerder all costs and expenses ¢ ctually incurred in enforcing the obligation and Deed of Trust, together with the
Trustee's and zttorneys® fees in the amount cf $550.00 for beth Trustee's fees and attorneys® fees or the amount actually charged
by the Trustee and attorney, whichever is 12 s, if this Deec oof Trust is a residential Deed of Trust, or reasonable attorneys® fecs
ard Trustee's fees actually charged by t1¢ T ustee and attorn 2y, if the Deed of Trust is not a residential Deed of Trust. After cure
of the d&fault as described above, the cf g ion and Deed of Trust shall be reinstated and shall remain in force, the same as if no
accelerationhad occurred.

17. Defanit. Time is of the essen:e with respect to pryment of any indebtedness sccured hereby and with respect to the
performance of any and all agreements ¢ nd ¢ >venants hereun ler.

* If Bétrower defaulis in paying any -sart of the indebted:i:ss secured by this Deed of Trust or if Borrower defaults in any other
way, the entire unpaid principal and accruz1 and unpaid interest thereon and any other amounts Borrower then owes under the
loan secured by this Deed of Trust will becoi ae dve and paya. le at the option of Lender without notice.

Upon any such default, Lender may eleat to foreclose this Deed of Trust as a mortgage in equity or to direct the Trustee to
fcreclose this Deed of Trust by advertiems at and sale in 2ddition to any other remedy available at law or in equity. In the event
L:nder elects to direct the Trustee to fc recicse this Deed of Trust by advertisement and sale, the Lender or Trustee shall proceed
to record written notice of default containir g the informaticn required by ORS £6.745 and containing the Trustee's or Lender's
election to sell the property to satisfy the ot ligation, and the eafter as provided by law, fix the time and place of sale, give notice
{tereof and foreclose this Deed of Trust in tt ¢ manner provid :d for in ORS 86.735 to 86.795.

- Unle;ss Bomrower or other person identif ied in ORS 86.7.33 exerciscs the right to cure all defaults, the sale shall be held on the
date and at the time and place designax din ‘e Notice of Sa ¢ or such time to which the sale is postponed, as provided for in ORS
85.755. The Trustee may sell the propety i1 one parcel or i1 separate parcels and shall sell the patcel or parcels at auction tg the
highest bidder for cash. Any person, iachuling the Lender under the Deed of Trust, but excluding the Trustee, xr,x:ayj{)_lga the
Trustec™s sale. The aitomey for the Trustee ot any agent des gnated by the Trustes ot the attorncy may condugt the @a tin

[}

126ST

the sale as the auctioneer of the Trustez.

The Trustec shall deliver to the purchuer its Deed in 4 e form required by Inw gy
covenarit or warranty express or implie.

. When the Trustee's Deed is recorded ir the Deed Recoi ds of the county or counties where the property described in the Deed
i situated, the recitals contained in the Deed and in the af i lavits requircd under ORS 86.750(3) shall be prima facie evidence in
any coutt of the truth of the matters forth ferein, but recitals shall be conclusive in favor of a purchaser for value in good faith
r:lying oh them. -

" Thellrustce shall apply the proc eeds of the Trustes's sale as follows: 1) To the expenses of the sale, including the
compensation of the Truste and the 1¢as wble charge by the attomey. 2) To the obligations securcd by the Deed of Trust. 3)
To all persons having recorded liens stbsec uent to the inter :st of the Trustec in the Deed of Trust as their interests may appear in
tae order of their priority. 4) The surplus, i{ any, to the Bo rower or to the succsssor in interest of the Borrower entitled to such
surplus.-’

18. Lender in Possession. Upon accel ration under paragraph 17 or abandonment of the Property, Lender (in person, by agent
or by judlicially appointed receiver) sh Wl I»: entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those pust cie. Any rents col ‘ected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property 2 nd = >llection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys” fees, and hen to the sums secured by this Deed of Trust. No entering upon, taking possession,
collecting of rents or application of rents (< any cost or exf nse shall be deemed a waiver of any default under this Deed of Trust
or the Note it szcures. :

" 19, Reconveyance. Upon payment of « Il surns secured by this Deed of Trust, Lender shall request the Trustec to reconvey the
‘Jroperty nd shall surrender this Decd of 'Trust and all nofe ; evidencing debt sccured by this Deed of Trust to the Trustec. Trustee
;shall reconvey the Property without vrans aty. The trustes or Lender may charge a fee for services rendered in connection with
e preparation, execution or récordetlon « f & reconveyaix e, o request for a rcconveyance, to the extent allowed by law. Such

. :ei;xmggrpersonsstnﬂpay any recordatics costs .

(

CONTINUED ON OTHER SIDE
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s altx fhes Deed, cf Trust, executed,thcbeneﬁcmrymay nppomtmwnnnganothet
1 Iftheapgomuneutofﬁw tx cessor Trustee & recor mdcheciReeotdsoftheeotmtyorcomusmwmchthe
swat leof'!‘mst:srwotded,theslxcm"\ 1 y the' powets of the original Trustee.
A 31 Biaders G thiS Deed of Trast/ I {néis. mmndasatemuwdbymﬂandmmdwgﬂhﬂwnhdnsbeedofm
the covenants and ngreements of esch ridt sha ! be incorpora 4 it and shall amenid and supplement the covenants and agreements
. § tlnsDwdof Trustasxf thendcr(s)wete apx 1of liusDeedoi Trust [Chcckapphcablebox(s)]

D 24 Famxly Rider

j Graduatcd Paymcnt Rxder I:l Plamu d Utut Develo; ment Ridet
:l Request for Copy of Nouee of )efx m SN . Othcr(s) (specify]

22. Costs md Fees. Borrower cov:nan s md agtus ¥ pay all costs, fees and expenses of enforcing this Deed of Trust,
mchldmg ‘but not limited to, the cost-of tiile in surance; Trustce’s fees and attomeys’ fees incurred in enforcing this Deed of Trust, or

2t tr'al or on appeal.
v NOTICE 1 0 BORROWER

Do ot sign this agreement bet‘orc you w'ea«l it. The Note P ovidm for the paynrent ofa penalty if you wish to repay the loan
pﬁu-to !te date provided for repaymentin he Note

<

Bystgmng Ib(-lc;w, Bo‘nbw.d‘aéeepm anc agroestothct.rms smdoovenams wntamedm thsteedofTrmt and in any

mkr(s) exmwd by Borrower and teeculed vilh it.
. MARY NO ONAN-WHLLIAMS m

C. 1)’)4-—/&.)
—_ _(Seald (Seal)
STATBOFORH}ON ) AR .
A 712) 'SS.
'Dnsmstrmnentwasach&wledgeda{on meon : ,Vlaq 3/ , 19 ?é,by Gary D)—Qn
‘L./.‘iﬂ_q__la__t{o_u!é&:_w M S NI 1
f 'l‘hxsnmmnncntwasaclmowlcdgedtcfon mecm P T e L1,
by’ o . as
e e _ - : i

. OFCULSEL: .
. SONNYKO . o~
mm&—onsag i - Ppbji g é/ [/4
B € MR EXPRE OGTORER 1L 13| My commissionexpies__[#CT. 1% /999

REQUEST, FO RECONVEYANCE
TO TRUSTEE: . "

The mdcmgned is the holder of Ihc :ntc or notes sccured by tlns Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Derd of “Trust, have ix.en paid in full. You arc hereby directed to cancel said note of
noles. a.nd this Deed of, Trust, whxch are. Celivered hercty‘ and to reconvey, vsithout warranty, all the estate now held by
you undnt this Deed ot‘Trust to ‘the pcrson oF persons legtﬂy enutled thereto..

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Fi‘ed for record at request of Kilimath County Title the 3rd day
of ___June AD, 1946 at_11:1& o’clock A_ M., and duly recorded in Vol. ___M96 .
: of ____ Moiitg:ges on Page ___15971 .
' ' _ Bemetha G. Letsch, Copnty Clerk
= FEE $30.00 ' By S M &bi\uw

mualsﬁ/ x7MC‘1L§‘>

201300

) R T Y F BT T R T I | N RN IR




