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THIS TRUST DEED, made on llay 30, 199¢, between

LARRY L. BARKZR and CHERYL L. 3AFER, husban! and wife , as Grantor,

AMERITITLE , as Trustee, and

~ETEPHEN N. BROWN AND ROBERTA A. DIOWN , hushind and wife or the gurvivor thereof,
':_as peneficiary,

WIT IESSETH:
Grantor irrevocably granis, bargaiais, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

JN-3 A

Lot 25, Block 1, TRACT ¥O. 1083-CELAR TRAILS, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

%

toge her with all and singluar the tenemen:s, Fereditaments_ar 4 appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

"HOR “RIE PURPO : in contai

FOR P SE OF SECURIN'> PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
»>TWENTY FIVE THOUSAND** Dollars, with interest tk >reon .
according to the termsofa romissory 1101¢ of even date herowith, payable to beneficiary or order and made payable by grantor, the
final p%ment of principal and interest hei eof, if not sooner pa‘d, to be due and payable May 30 2 -. .

Tae date of maturity of the debt secured by this instrumen: 1S the date, stated above, on which the final installment of said note
becomes due and payable. In the event :he vithin described ;,)roé)gtl,aor any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligz tions secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become imn_ledlalegisdue and pa%' able.

To protect the security of trust deed, grantor agree:: . . . o .
1. To protect, preserve and maintair. sai. property 1 gocd condition and repair; pot to remove of demolish any building or im-
provement thereon; not to commit or permit ¢ny waste of said prpgerty. L . .
2. To complete or restore promptly and in good workm e manner any building or improvement which may be constructed,
daraaged or destroyed thereon, and pay v/hea due all costs incurred therefor.

3. To comply with ail laws, ordinancss, 1¢ gulations, coverants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executin such finercing statements Jursuant to the Uniform Commercial Code as the beneficiary mafg require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
sezrching agencies as may be deem desiradle by the beneﬁm:ﬂy._ . .

4. To provide and continuously maintin irsurance on the tuildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the tenef ciary may from time 1o time I ire, in an amount not less than the full insurable value,
written_in companies acceptable to the beneiclary, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if granior s all fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance mow or hereafter placed on said buildings, the
beneficiary may procure same at grantor's «.:xgense. The aniount collected under any fire or other insurance policy ma%be %pp ied by
beneficiary upon anl?' indebtedness securcd hereby and in such order as beneﬁcxarg may determine, or at option of beneficiary the
entire amount so collected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. )

5. To keep said premises free frora construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugor} or against said property before any part of such taxes, assessments and other charﬁes become past due or delinquent and
promptly deliver receipts therefor fo ben:ficiary; should the grantor fail to make payment of any taxes, assessments, insurance

remiums, liens or other charges payable bty grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at i s option, make pa ment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together w th ooligations descrived in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arisiag from breach of any of the covenants hereof and for
such ngmems, with interest as aforcsaid, the property Lereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the p iyment of the obligation herein described, and all such payments shall be immediately due and
payable without potice, and the nonpaym:nt thereof shatl, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses cf this trust deed including the cost of title search as well as the other costs and expenses of
{ae trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually in .
. 7. To appear it and defend any acticn or proceeding qurp orting to affect the sccurity rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in Wki’l the beneficiary or trustee may appear, including any sut for the foreclosure of this deed,
to pay all costs and expenses, inchw lu;f; ‘vidence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney's
fees mentionzd in this paragraph 7 in ali cases shall be fixed by the trial court and in the cvent of an appeal from and); judgement or
decrees of the trial court, grantor furtha agrees to pay siuch sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such appeal.
7t is mutually agreed that: o i

8. In the event that any portion of ail of said property sh-ll be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or an7 portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provid:s thit the Trustee be-eunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trustcompany, OF SI7Ings and loan arsociation autho to do business under the laws of Oregon or the Unit
’ ,_ a title insurance company aul horized to insure titlc to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency therd »f, » : an escrow agert hwnse% under ORS 696.505 to 696.585.
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in excess of the amount required to pay all fea nable costs; ex mses and attorney’s fees necessarily paid or incurred by grantor in such
géoce_ sdings, shall be paid to bene%iary ar( applied by it dirst upon any such rzasonable costs a’ild expenses and attorney's fees,
both 7n the trial and llate courts, mecésarily paid or incurs d by beneficiary in such proceedings, and the balance applied the
indebtedness secured hereby; and grantor aj-ees, at itsowt expenss, to ke such actions and execute such instruments as shall be
neces3ary in obtaining such compensation, pron ‘ptly upon bencf ciary's request.

9. Atany time and from time to time upor. ¥ritten request of tgeneﬁcxa%, payment of its fees and [%resemation of this deed and the
note_for endorsement (in case of full recortvey. nces, for canceliation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consenit to the making of zay map or plat of said property; (b) joinin ting any easement Or
creating any restziction theréon; () join in any subordinzt on or other agreement affecting this déed or the lien or ge thereof;
(d) rzconvgll, without warranty, all or ary p1t of the property. The grantee in any reconveyance may be described as the "person or
q_ersons legally entitled thereto,”  and the rcita s therein of any matters or facts be conclusive proof of the truthfulness thereof.

rustee's foes for any of the services mentione¢ in this paragrapa shall be not less than $5.

10. Upen_any default by grantor hereur der, beneficiary ma at any time without notice, either in person, by agent or by a receiver
to be appointed by a couit, and without rega-d to the adequacy of any security for the indebtedness ereby sécured, enter upon and
take possession of said property or amy pail thereof, in it3 own name sue or otherwise collect the’ rents, issues and profits,
incluling those past due and unpaid, ard a;ply the same, les costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secuted fereby, d in such order as beneficiary may determine.

11. The entering upon and taking possessior. of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dgroperty, and the application or release thereof
as aforesaid, shall not cure or waive any dcfaul” or notice of daf ault hereunder or invalidate any act done pursuant to such notice.

12. Upon default by Lﬁmmor in payment of aay indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essence with respect to such paymcat and/or performance, the beneficiary may declare ail sums sccured hereby immediately
due :nd payable. In such an event the b:nefiiary at his clcc:ion may proceed to foreclose this trust decd in equity as a mortgage or
direct the trustee to foreclose this trust decd by advertisement £nd sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the berefici 313' may have. In the event the beneficiary elects to oreclose by advertisement and sale,
the beneficiary or the trustee shall execute znd cause to be rccorded his written motice of default and his election to sell the said
described real property to satisfy the obligaton secured herehy whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advetisement and sale, and at any time prior to 5 days before the date the
trustze conducts the sale, the %rantor or a1y otier person so privileged by ORS £6.753, may cure the default or defaults. If the default
consists of a failure to p%, when due, stms sacured by the trust deed, the default may be cured by Silying the entire amount due at the
fime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the p:ricrmance re uired :nder the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person effecting the sure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trusie’s and attorney 's fees not excéeding the amounts provided by law. . .

14 Otherwise, the sale shall be held on 1 date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the hishest bidder for cash, payzble at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret}uired by law convt ;Kinig the prolpel;ly so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact + hall be conclusie proof of the truthfulness thereof. Any person, €xc uding the trustee,
but including the grantor and beneficiary, may purchase at the zale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of salc to payment of (1) the
expenses of sale, including the compeisation of the trustce and a reasonable char&c t‘?\' trustee’s attorney, (2) to_the obligation
secured by the trust deed, (3) to all persons having recorced liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority ard (4) the surplus, if any, to the grantor or to his successor in interest
entizled to such surplus. X i

16. Beneficiary may from time to time afpoint a SUCCESSOT OF SUCCESSOTS 1o any trustee named herein or to anY successor trustee

inted hereunder. Upon such appointmeat, and withou: conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any t:ustee herein namd or appointed hereunder. Each such appointment and substitution shall
be raade by written instrument executed "y T eneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be ccnclisive Froof of preper apgmtment of the successor trustee. . .

17. Trustee accepts this trust when this deec, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to motify alaxfr arty hereto of perding sale under any other deed of trust or of any action or proceeding in which grantor,
ben:ficiary or trustee shall be a party unless stich action or f?zcceedm is brought by trustee. . .

The grasitor covenants and agrees to and v/ith the beneficicry and” the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simpie of the real property snd i11s a valid, unencuimbered title thereto

and that the grantor will warrant and fore ver ('efend the samc qgainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a) grimanly for grantor's personal, {amil;*, or household Hurposes NOTICE: Line out the warranty that docs not apply]
) Tor an organization, or (even if grantor 1S a natural per:on) are for business or commercial purposes.

This deed apﬁzes “to, inures to the benefit of and bin a!l parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOIS, and avsigns. The tena beneficary shall mean the holder and owner, including pledgee, of the
cortract secured hereby, whether or not named as a beneficiary herein.

Ir. construing this mortgazlife, it is understocd that the morigagor or morigagec may be more than one person; that if the context so

uires, the singular shall be taken to niean and include the “)lural and that geperally all grammatical changes shall be made, assumed

req
and implied to make the provisions herecf apyly equally to corporations and goAndivi
IN W&NESS WHERE(D.)F, said grantc )rilz 5 hereunto set l.}gohand the m\_/ ‘
DRI B IR DB A
N OFFICIAL SEAL
JEANINE K WEHAG!
NOTARY PUBLIC - ORLGOTH
IONNC. 013747
WY )

3TATE OF OREGON, County of Col bttt

H This instrument was acknowledged bz2lore me on Meu 224, 199, .
' LARRY L. BARKER and (HERYL L. BARKZR [&) N

¥ My Commission Bxpires S—)C- qq

“Notary pPublic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH: ss.

" Filed for record at request of AmeriTitie the__3rd
“of June AD., 1136 at___11:32 . o’clock A M., and duly recorded in Vol. __ M96 .
o of Horigages .__onPage 16045

a AR o S Bemetha G. Leisch, Coyaty Clerk
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Do not lose of destroy this Trust Deed OR * HE NOTE whi h it sccures.
Both must be clelivered to the trustee for car cellation befor:

reconveyance will be made. Eeieficiary




