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DED OF TRUST
K-49113-S
THIS DEED OF TRUST ("S¢ curity Instrume 1t”) is made on  MAY 23
1996 . The grantoris
DALE R. CRITES, A MARRII) MAN

("Borrawer”). The trustee is

FIRST AMERICAN TITLE IN3URANCE CO., A CALIFORNIA CORPORATION ("Trustee”). The beneficiary is

ALLIED BANK, A FEDERZL 3AVINGS BANX , which is organized and existing
under tke laws of THE UNITED STATES OF A4ERICA ,and whose addressis

2227 CAPRICORN WAY, FLD: E, STE 100, SANTA ROSA, CA 95407 ("Lender").
Borrower owes Lender the principz | sum of

SEVENTY-SEVEN THOUSAYD 3IX HUNDRED AND NO/100

Dolars (US. § 77,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Securit- Instrument ("Mote"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ¢cn  JUNE 01, 2026 . This Security Instrument sccures to
Lender: (a) the repayment of tte debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the sayment of all cther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrum:1t; and () the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpcs 3, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following describ :d property lozitedin  KLAMATH County, Oregon:

t TTACHED HERETO AS EXHIBIT "A" AND
1Y THIS REFERENCE MADE PART HEREOF

which has the address of 277733 PETERSTE[]S:}CIR] ROAD
1 ]
Oregon 9762 Pr Address");
eg L2 (Property )

TOGETHER WITH 2l t1: improvements now or hereafter erected on the property, and all easements,
appurtenances, and fxtwcs 110% or hereafter = part of the property. All replacements and additions shall also be
covercd by this Security Instrume: . All of the fore zoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEN/NT ; that Borrowz: is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property a1 1 that the Prop ity is unencumbered, except for encumbrances of record. Borrower
warran:s and will defend gen: rally the title to the “roperty against all daims and demands, subject to any encumbrances
of record.

“THIS SECURITY INSTRUI fENT combic e ; uniform covenants for national use and non-uniform covenants with
limited variztions by jurisdictin t¢ constitute a ux'form security instrurnent covering real property.

IJNIFORM COVENANTS. i 3orrower and _ :nder covenant and sgree as follows:

1. Payraent of Principal :1nd - atercst; Prepcy nent and Lete Charges. Borrower shall promptly pay whea duc the
principal of and interest on th : dcht evidenced by he Note and any prcpayment and late charges duc under the Note.

2. Funds for Taxes and | nstz ance. Subject 1) applicable law or o 2 written waiver by Lender, Borrower shall pay
to Lender on the day montkl/ pr ments are duc mder the Note, urtil the Note is paid i full. a sum (Funds") for: (a)
yearly taxes and assessments vhic 1 may attain privrity over this Security Instrument as 2 iea on the Property; (b) yearly
leasehold payments or grourd reats on the Propenty, if any; () yearly bazard or property insurance premiums; (d)
yearly flood insurance premitms, if any; (€) yeer y morigage insurance premiums, if any; 2nd (f) any sums payable by
Borrovser to Lender, in acco:dan e with the pro isions of paragraph 8, in fieun of the payment of mortgage insurance
premiums. These items are cilled “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a I wder for a federlly related mortgag: loan may require for Borrower’s escrow account
under the federal Real Estae S tdement Proce tures Act of 1974 zs amended from time to time, 12 US.C. $2601
et seq. ("RESPA”), unless annthe: law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amc ust not to excz:d the lesser amoun™. Lender may estimate the amount of Funds due
on the basis of current daya «'d reasonable cstimates of expencitures of futare Escrow Items or otherwisc in
accordance with applicable law.
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Tke Funds shall be held ir. an ‘astitution whes> deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is :uch an institution) cr in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mey not charge Bo:Tower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tly: Es row Items, url:ss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reportin ; service used b Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is 1nade or applicasle law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or ernir gs on the Fund:.. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bo-rower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums ;ecu-ed by this Security Instrument.

If the Funds held by Lendler exceed the amovats permitted to be held by applicable law, Lender shall account to
Borrovier for the excess Funds in ascordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not suffient to pay the ‘Iscrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shill piy to Lender thc amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tvelve monthly poyments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph %1, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply ary Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Scc urity Instrumen-.

3. Application of Payments. {_aless applicabl: law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be a plicc: first, to any pepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interes. due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit/ over this Secrity Instrument, ard leasehold payments or ground rents, if any.
Borrower shall pay these oblijatis 1s in the manncr provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this pargraph. If Borrcwer makes these payments dircctly, Borrower shall promptly furnish
to Lender receipts evidencing (he payments.

Borrower shall promptly discharge any lien vhich has priority over this Security Instrumcnt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defunds against enforce'nent of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcemert of the liem; or (c) sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to ilis Security Inst-ument. If Lender determines that any part of the Property is subject
to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or tzke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurznce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by .ire, hazards in-luded within the term "extended coverage” and any other hazards,
including floods or flooding, ‘or vhich Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender r2quires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval vihict: shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s cption, obtain ccverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to J1)ld the policics and renewals. If Lznder requires, Borrower shall promptly give to
Lender all receipts of paid preomiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carsier and Lender. Lea Jer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damuged. if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not econcmically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Prope:ty, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered. to settle a claim, tien Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the roperty or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin ‘vher the notice is given.

Unless Lender and Borows: otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of th: monthly payzacnts referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property iz acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage ‘o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrment immediately prior to the acquisition.

6. Occupancy, Preseratiol, Maintenanc: and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuipy, establish, ard use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year ater the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withh:ld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, Jam:ge or impair th= Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in d sfault if any forieiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgmert ¢)1ld result in for ‘eiture of the Propesty or otherwise materially impair the lien created
by this Security Instrument cr L2 1der’s security iterest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the iction or procceding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeits e of the Borrowver's interest in the Property or other material impairment of the lien
created by this Sccurity Inst-um«nt or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application procesi, gave materially filsc or inaccurate irformation or statements to Lender (or failed to

provide Lender with any muteril information) ‘n conncction with the loan cvidenced by the Note, including, but not
limited to, representations (onc rning Borrow::1’s occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leasehold, Bor rower shall con ply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold ¢nd ie fec title sha!l ot merge unless Leader agrees to the merger in writing.
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7. Protection of Lender’s 'Righ 's in the Proper . If Borrower fails to perform the covenants and agreements
contained in this Security Instiume at, or there is ¢ legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding ‘n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do :nd pay for wha ever is necessary to proteci the value of the Property and Lender’s
rights in the Property. Lender’s ¢ lions may incivde paying any sums secured by a lien which has priority over this
Security Instrument, appearing in ccurt, paying reas onable attorneys’ fecs and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lz ider under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless B3arrower and Londer agree to other terms of payment, these amounts shall bear
interest from the date of disbuw sem :nt at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. ¥ Ler.der required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiu ns required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance: ccverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverzge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Leader. If substaatially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender e¢ach :nonth a sum ccual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the instrarce coverage lapscd or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage i1surince coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agai1 becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to providc: a loss reserve, until the requircment for mortgage insurance cnds
in accordance with any written agre: nent between Eorrower and Lender or applicable law.

9. Inspection. Lender or its a:ent may make reasonable cntries upon and inspcctions of the Property. Lender
shall give Borrower notice at the tini:: of or prior to zn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proces ds of any awarc or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of th: Property, or for conveyance in Lieu of condemnation, are hereby
assigned and shall be paid to Lende:.

In the event of a total taking o the Property, ‘he proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther. due, with any excess paid to Borroweer. In the event of a partial taking of the Property
in which the fair market value cf the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Securty irstrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fract on: -'a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Prcy erty immediate’y before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Frope rty in which tke fair market value of the Property immediately before the taking is
less than the amount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable la v oif:erwise providas, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the st ms ¢ re then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured hy this Security Instrament, whether or not then due,

Unless Lender and Borrow:r ot herwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the: maathly payments referred to in paragraphs 1 and 2 or change the amount of such

ayments.

P ym11. Barrower Not Released; Foilearance By Ler der Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured b7 this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper:te to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be requirc:] to commenca proceedings against any successor in interest or refuse to extend
time for payment or otherwise r10di'y amortizatior: of the sums secured by this Security Instrument by reason of any
demand made by the original Borroveer or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be z. waiver of or precluce the exercise of any right or remedy.

12, Successors and Assigns Bour:d; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bz aefit the succescors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenarts and agreemonts shall be joint and several. Any Borrower who co-signs this
Security Instrument but does no!. exczute the Note: ‘a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest i1 the Property ‘inder the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by -his Security Ins trument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or 1zake any accomraodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s cons :nt.

13. Lean Charges. If the loin sccured by this Szcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally iaterpreted so that te interest or other loan charges collected or to be collected in
connection with the loan exceed the jermitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to tie permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will b2 re unded to Borrower. Lender may choose to make this rcfund by reducing the
principal owed under the Note or by riaking a direct »aymeat to Borrower. If a refund reduces principal, the reduction
will be trented as a partial prepayiaent without any pre sayment charge undar the Note.

14. Netices. Any notice to Borrcwer provided f r in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcrs a3 Jlicable law reguires use of another method. The notice shall be directed to the
Property Address or any other adiIress Borrower desig nates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addreis stited herein or 0y other address Lender designates by notice to Borrower. Any
notice provided for in this Security Iu trument shall b: deemed to have been given to Borrower or Lender when given
as provided in this paragraph.
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15, Governing Law; Severz bilit . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the :vent that any provision or clause of this Security Instrument or the
Note conflicts with applicable kw, s1ch conflict sha [ not affect other provisions of this Security Instrument or the Note
which can be given effect witkout t'ie conflicting dr-ovision. To this end the provisions of this Security Instrument and
the Note are declared to be severabl =

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or 2 Beneficial It evest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or :f a beneficial intereit in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lerder may, at its option, require immediate payment in full of all sums
secured by this Security Instrwnert. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeat.

If Lender exercises this optioa, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froir the date the nctice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrunent. If Borrower frils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Riinstate. If Borrowcr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinzed at any time prior to the earlier of : (a) 5 days (or such other
period as applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale
contained in this Security Instiumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are thet Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if
20 acceleration had occurred; (b) < ires any defau't of any other covenaats or agreements; (c) pays all expenses incurred
in enforcing this Security Instrumert, including, bu. not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay th: sums secursd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Seurity Instrumer t and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Flowever, this rigit to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Lc an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more c1nges of the Lo:n Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written rotice of the change in accordance with paragraph 14 above and
applicable law. The notice will stat : the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will als contain any ot aer information required by applicable law.

20. Hazardous Substancss. _3orrower shall 110t cause or permit the presence, use, disposal, storage, or relcase of
any Hazardous Substances on or it the Property. Dorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of :ny Environmer tal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propirty of small quartities of Hazardous Substances that are generally recognized to be
appropriate to normal residenial vses and to main enance of the Property.

Borrower shall promptly give Lender writtea notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory igency or privete party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any rerioval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall proinptl take all necessry remedial actions in accordance with Environmental Law.

As used in this paragriph 20, "Hazardour Substances” are those substances defined as toxic or hazardous
substances by Environmental Lav/ and the followir g substances: gasoline, kerosenc, other flammable or toxic petrolcum
products, toxic pesticides and Lerbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used i1 this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is I>cated that relae to health, safety or environmental protection.

INON-UNIFORM COVIINANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedlies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ajreerient in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides ollierwise). The notice shall specify: (n) the default; (b) the action required to cure the
defalt; (c) a date, not less {1an 30 days from ¢k e date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defanlt or: or before the date specified in the notice may result in acceleration
of the sums secured by this § ecurity Instrumen¢ :nd sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the r:ght to bring a court action to assert the non-existence of a default or
any other defense of Borrow:r tc acceleration and sale. If the default is not cured on or before the date specified in
the nofice, Lender at its option may require immediate payment ja full of all sums secured by this Security
Instrument without further ¢ em2ad and may invoke the power of salz and any other remedies permitted by applicable
law. Lender shall be entitled to ¢ >llect all expenses incurred in pursning the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney s’ fees and costs of title evidence.

If Lender invokes the power of sale, Lendr shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’; election to cause the Property to be sold and shall cause such notice
to be recorded in each county ir: #hich any part of the Property is lccated. Lender or Trustee shall give notice of sale
in the manner prescribed by apy licable law to Borrower and to other persons prescribed by applicable law. After the
time required by applicable law, ' (rustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time auid pace and under 'he terms designated in the notice of sale in one or more parcels and
in any order Trustee dete'minzs. Trustee moy postpone sale of all or any parcel of the Property by public
anncuncement at the time and: place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Tru: tee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The nxita's in the Trus't2’s deed shall be prima facie evidence of the truth of the statements
madz therein. Trustee shal aprly the proceed: of the sale in the following order: (a) to all expenses of the sale,
including, but not limited lo, r:asonable Trus tee’s and attorneys’ fees; (b) to all sums secured by this Secarity
Instrument; and (c) any exce s ¢ the person or | ersors legally entitlzd to it.
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22. Reconveyance. Upon piyme at of all sums scured by this Security Instrument, Lender chall request Trustee to
reconvey the Property and chall sizrender this Se:urity Instrument and ‘all notes evidencing debt secured by this
Security Instrument to Trustee. ‘Fruy =¢ shall reconvcy the Property without warranty and without charge to the person
or persons legally entitled to it. Such ierson or persons shall pay any recordation costs.

23, Substitute Trustee. Lende: may from time. to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. V/ithcut conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an ap pel te court.

25, Riders to this Security Ins(1 yment. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, ibe cavenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covznazis and agreeme s of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check apj licz le box(es)]

] Adjustable Rate Rider [} Cen dominium Rider [[] 1-4 Family Rider

(] Graduated Payment Ride~ [] Pl ned Unit Development Rider [C] Biweekly Payment Rider
[T] Balloon Rider ] Rat: Improvement Rider [ Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Bcrrower accepts nd agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) =xe: ited by Borrovx r and recorded with it.

Witnesszes:

Jé‘% (Seal)

DALE R. CRITES -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

[Space E ¢ ow This Line For Acknowledgment]

Stevens-Nesy Law Publishing Co. NL
04 © 1992

STATZE OF OREGON, FORM No. 23-—~ACKNOWLEDGMENT.
} 38 Portland, OR 972

County of ... KIAMATH. coorece e

BE IT REMEMBER ED), That on this ... 28th. day of MAY L1998
before me, the undersignec!, a Votary Public in and for the State of Oregon, personally appeared the within
D.

known to me to be the ifer.t:cal individual ... described in end who executed the within instrument and
ackrowledged to me that ... .,..“...h.%..,,....._.........._...._.‘executed the same freely and voluntarily.

{ N TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed
e B
0

» 5 '\:’ - my official seal the day and year last above written.
( NOTARY Pllﬁl.!gd F EGO!

N ‘\(“
COMMESSION 1 0. (¥ 4400 = Viadl! Vo
11V COMMESSION EXPIRES J UNE | 8. 1939 v Notary Public for Oregon
. bl My commission expires JUNE 8, 1999

Form: 3038 9/90 (page 5 of 5 pages)
ALE OROS 4/91 2765

LOAN ID: 5317177




LEGAL DESCRIPTION

EXHI3IT “A"

LOT 5 IN BLOCK 3 OF TRACT NO. 1009, VONNA WOODS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FULE IV 11[E OFFICE OI' THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO. 3711-3)D-+00

. INITIAL
' STATE OF OREGON: COUNTY OF KLAVATH :  ss.
Filed for record at request of _Klamath Courty Title the 3rd day
of_June = AD,1996_ _ _a_2:31 . o'clock P M., and duly recorded in Vol. ___M96 ,
of Moi:tg: ges ' onPage 16091 .

Bernetha G. Letsch, County Clerk
Moo K Cunn 49

ByQ

FEE $35.00




